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NOTICE: THIS LOAN IS NOT.ASSUMABLE WITHOUT THE APPROVAL.OF

Crown Point, IN 46307
THE DEPARTMENT OF YETERANS AFFAIRS ORITS AUTHORIZED-AGENT,
» The attached RIDER Is made a part of this Instrument;

1

[ pr—

‘Acceptable to federal- Nntoml
Mortgage: Assocfatfon

This'Mortgage madethe 28TH _day of MAY ,AD. 19792 ,between
RUSSELL: T. SIMS AND' SUSAN R. ‘SIMS
of the: ot _ v in the county.
of LAKE ,-and State of Indiana (hereinafter called Mortgagor), and

LAKE MOR’I‘GAGE COMPANY INC.

a corpoutlon organlzod and exlstlng under the laws of.
(hereinafter called Mortgagee);

THE' STATEi OF INDIANA

WITNESSETH: That whereas the Mortgagor is justly indebted to;the Mortgagee for money:borrowediin:the principal:
-sum of: ONE HUNDRED: THOUSAND FIVE: HUNDRED NINETY ONE

AND 00/100 Dollars (S 100,591.00 ), as:evidenced by a:

certain- promissory_note”of even“date herewith, the terms: of which are’ “Incorporated: herein by reference, with interest:
from:date at the rate of: EIGHT AND: ONE' HALF

NOW, THEREFORE, ‘THIS INDENTURE WITN“""" That the Mortgagor, 'in"consideration the premises, and for the. i
purpose:of securing the iyment of:th nonoy aforasaidiand interes ‘wreon :eording tothe tenorand'effect of the said! ;
promlssqry note,. above mentiored, andkalso t securer s faith perl mance of al Iheacovenants, condltlons, j

' §tipulations and agreem ts’herein contained, does by these presents ortga srrant unto the: Mortgagee, all of the. j

per centum ( B.5000. w)per annum on tha unps i batance untll paldthe sald principal and Intarest to:
be payablo at the offic: LONEAN L, !
,or'at such other place Dﬂﬁ“m@nﬁ lrSu X or, in'monthly installments:
i -6¢¢ SEVEN HUND! E
: AND 46/ 100 NOT .FSFICiAk' nencing on the. tlrst day of"
JULY agd continuing onithe tirss de ach month thereafter untii:
the prlnclpal"and Inter Ihlﬁ@%umnﬁ iE&BIEQPm Pf »f the:entire indebtedness:
evidenced thereby shallBe dué and pﬂq@e}mﬂ«jl@t@mﬂ@cordeﬂ' 2022

’tgllowl,ng—idescrlbad pr srty, situated the .

of n.the county of LAKE and'

State of Indiana, towit. =~ ..~ .

LOT 29 IN BOH] NG’S ‘EAST OAK ESTATES UNIT NUMBER 3, AS PER PLAT “ i

'I‘HEREOF RECOI ED: IN PLAT BOOK c4 PAGE 14 AND AMENDED BY CERIFISATE b

in accorcans with Ch. 153, Acts, 1587
OFFICIAL PLRMIT STAMP
‘Approved by Intangibles Tax Division

m rn ;

OF CORRECTION RECORDED JULY 22, 5887 &5, DOCUMENT ‘NUMD R 988@7, IN ’xr‘:“r_;;{ i
THE OFFICE OF THE "ECORDER ‘OFJYAKE COWNTY, INDIANA- g’,:-f 22
PERM'T 4¢ :{:I{OARY'% “"I ; i

PAKE ¢o, rLING. — S, i

16 Instrumqnt i :!i 5 g‘.;r E

pdluunu\w\ b-.asTawatslon t.'f C 3

i

]

together with" alf'bulldlngu or lmprovemants now or hereafter therean, and the hereditaments and appirtenances and .ail
other rights thereunto belonglng, or in anywlise: appertalnlng, and the reverslons, remalnders, and the rents, issues, and
proﬂts thareof (provlded,,however, that the_Mortgagor shall be_entitled to, collect: and retain the sald rents, issues, and
profits:until default hereunder); all fixtures:now or hereafter attached to~ or.used in connection with'the premlses, and in
addltlon therato the followlng descrlbed housahold appllances, which are, and shall be deemed to be, fixtures and a part of’
the realty and'are a portion of the secunty for the indebtedness herem mentioned !

Borrower(s) lnltlals'_-_@ ._S_ §_ﬂ§;.




e e, CE TR @ T~ £ A~y T e arerve et 41053

995102

THE MORTGAGOR: FURTHER: COVENANTS that:.

1 Mortgagor is the ownerof' said premises in fee simple or such other estate as'is stated herein.

2. Mortgegor wili pay.the indebtedness as provlded in sald note and this mortgage. Privilege!is reserved to prepay;at
any time; wlthout premlum or fee, the entlre Indebtedness or any part thereof notiless than the amotint of one lnstallment,
or ons hundred .dollars ($100 00), whlchever ls less Prepayment in full shall:be credited on the:date recelved Partlal
prepayment other than on aniinstaliment due: date, need not be credited until the next following lnstallment due date or
thirty days after siich prepayment, whlcheve_r is earlier..

3. Mortgagor will pay to the Mortgagee, as trustee, (under tha'terms of this trust as herelnalter stated) together with,
and in"addition: to,*the monthly. payments under the terms of the note secured hereby,ron the tlrst dey of'each month until
the sald note'is fully pald.

{a) A“sum equal to ti 4 0; _ s ome ‘due andi payable;on
pollcles of fire ai I wm ?S by rd assessments next.due
on the mortgaged 4 ,tlma ed’by_the Mortgages, an ‘which't is: notllled) less all sims
already,pald ther NQT Q{FF&@?} :IJ‘ it to" the date when such
ground.rents, pre en q‘% uths
to piy.said grount 'Fﬁi@Dmunienﬁabﬁhmoperty of

eld by Mortgagee ln trust
(b) The aggregate of{thed@mounts payﬁleursuargglsltthagra%lF& andetﬁose payable the: note secured hereby,
shall bes paid ina ¢ jle payment each month, to be applied to the lollowlng items in the order stated:

(l) .ground 'rents; taxes, spaciai/assessmants, fire and other'hazard In ance'promiun
(1) ‘interest'on tha note seciired hereby;
() .amortizaticn of the principal of said note.

Any deficlency.inithe amount'c# siuch aggregats monthly payment:shall, unless made go by the Mortgagor prior to
the due date: ot the next such payment, constitute an event of default under this mortg . At Mortgagee s optlon,
:Mortgagor will pi 2 *late charge” not exceedlng tour ‘par centum. (496) of any install nt when’ pald mora than
flfteen (15) days »f the due date thereof tovsrvar-the &tra expense Involved In handling dellnquent payments,
‘but such’*late charge® I not be payable out-5¢ the: proceedc aof any sale made ‘to the lndebtedness secured
‘hereby, gnless'sun reeds are sufficlent 3o.discharge-the antire indebtednes oper costs and expenses

secured thereby.

4. 1If the to.twa_l,ol'the s by the Mortgagncilidacta) of paragraph all exceed the amount of
‘payments actually made ¥ tes i ts, t of suran'ce‘premlu’m's“as the
case may be, such excess shaii-be credited on subsequent payments to be made by the Morrgegor for such ltems or, at
Mortgagee's option, 2 trustee, shall be refunded to Mortgagor. If, however, such monthly payments shall not be sutflclent
‘to-pay:such items when the 'same lhall ‘become:due and payable, then the: Mortgagor shall pay to the Mortgagee as trustee
‘any:amount necessary to make up the deficiency. Such payments shall be made within thirty (30) days after wrltten notice
from. the Mortgagee statlng the: amount of the dellclency, which notice may be given by mail, If at any time the Mortgagor

-shall tender to the Mortgagee, in accordance with the provisions of. the: note secured hereby, full payment: of.the entire
‘Indebtedness representedithereby, the Mortgagee as trustee, shall, in computing the amount of such’ lndebtedness, credit

to the account of the Mortgagor any credit balance remalnlng under the provisions of (a) of paragraph 3 hereof. If there
shall be a default under any of the provisions of thls mortgage resulting ina publlc sale of the premises covered hereby or
it the'Mortgages acquires the property otherwise after default the Mortgagee as trustee, shall apply, at the time of the
commencement of such proceedings or at the time the property is otherwise acquired, the .amount then remaining to credlt
of Mortgagor under {a) of paragraph 3 preceding as_a credit on the Interest accrued and unpaid and the balance to the
principal then rémaining unpaid on sald note.

5. ‘Mortgagor will: pay all taxes, assessments, -water rates and other governmental or municipal charges, fines. or
lmposltlons, except when payment for. all such items.has theretofore been made under (a) of paragraph:3 hereof.and in
default thereof the Mortgagee may pay the same; and will promptly deliver the ofticial recelpts therefor to sald Mortgagee.

6. Mortgagor will not: commit, permit, or suffer waste, impairment, or deterioration of said property or any part
thereof, and in the. event of the failure of the Mortgagor to keep the bulldings and other improvements now or hereafter
on’sald premises’in good repalr, the Mortgagee may make such repairs as may reasonably be deemed necessary for the
proper preservation thereof.and the sum: so pald shall bear Interest from date at the rate provided for.in the principal
lndebtedness,-fehall'b'e' payable thirty (30) days after demand, and shall be'fully secured by this mortgage.

I DPS 653
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7. Mortgagor will contlnuouely maintain hazard lncurence, of such type or types and amounts as Mortgages may from
timo: to time require; on: the' Improvements. now or ‘hereafter-on sald premises, and'except when: payment: ‘for -all such
premiums has theretofore been made under (a) of paragraph:3'hereof, he/ske will pay promptly when due any premiums
'thfe‘relor. ‘In default thereof, the Mortgages may pay the same. ‘All insurance shall ba. carried in companies approved by’
Mortgagee and the policies and renewele thereof shall'be held by Mortgagee arid have attached tHereto loss payable clauses.
in favor of and In form acceptable to the Mortgagee. In event of loss Mortgagor will give Immediate notics by mail to.
Mortgagee and: Mortgegee may make proof oftlossiifinot made promptly by. Mortgegor, and_each: Insurance: company-
concerned is hareby euthorlzed and dirscted to make. payment for. such loss directly’ to Mortgagee instead of.to Mortgagor
‘and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be epplled by Mortgagee at its option either to
the reduction’of the Indebtedness hereby securedior to_the restoration or repair of the property damaged. ‘In event of
‘foreclosire. of this:mortgage, or other transfer of title to the mortgaged property in’ extlngulshment of ‘the indebtedness
‘secured hereby, ell right, title and interast of the Mortgagor:in and to any lnSurance policies’then in:force shall pass to the
purchaser or grentee

8 ln case proceedlngc to foraclose this mortgage are instituted, any sums nacessarily expended for the continuation of
the~ ebstuct of tltle to the ebove-deecrlbed ‘real estate, together with interest thereon at the ratse provided for:in the
principal lndebtednese, shall become a pert of the debt secured by this: :mortgage and shall be collectible as such.

9. Upon the request of'the Mortg“ii'e‘e, the Mortgagor shalllexecute and deliver.a supplemental note:or notes for the
‘sum ‘or sums advanced by the Mortgcgee for the. elteratlon, modernlzetlon, Improvement malntenance, or repair of. seld
premises, for taxes or'assessments lgllnst the same ‘and for any, other purpose authorlzed hereunder. ‘Sald note or notes
shall be. cccured hereby ona perlty with end es fully ei"ll‘ the. edvence evldenced thereby were lncluded ln the note flrst
end ehell be peyeble ln‘epproxlmetely equel monthly peymente for such perlod a5 may be agreed upon by the credltor end
debtor. Falling to egree on the: meturlty, the whole of the:sum or sums so ‘advanced with interest thereon at’ the rate
provlded foriin the principal indebtedness shall be due.and payable thirty (30) days after démand by the creditor, In rio

event shall the maturity t

L ‘Document is |

10::1f. the! proceeds ¢ vade by the Mortgagee to the Mortgagor, the rap hichils hereby securedhor
-aty part thereof, or eny pi NOCF@FFIGIIAL, Hy ctly to pay.off, dlscherge,
‘oF: utlsly, in whole oril 8 pr or.llen or encumbrance upon said premises above das , or any part thereof then'
the Mortgegee shallibe subrogafBdkolsnil 3 dnitionansaeutitysha B/plfﬂqwrdl‘)cu(hf ot cumbrance.

the Lake County Recorder!

11.:1f-any default be 1de in the paymaent of the'installmants provided for in paragraph’3 | sotior'in the performance

:of":any4other covenant this rtgage or_ in note securag r\e_by, en-the ‘same i¢payable or the:time:of

per'lor““nTa‘r'ice has arrivad, a5 abi l“pro’\?lde'd, then a!l'the remainder'c! the aforasald principa ums with all arreerageso_f
[Interest, and sums payablepursusnt to the provis: fs'i_lfefr"eic shall, at the option of said Mortgagee, become immediately’

‘payable; and the Mortgagea shail have the right to foreclose this mortgage, anything herelnbeforaor in sald note contelned

to the: contrary notwithstanding, and » léllqre ).exercise sald option:shall.not constitute| s waiver of.the right to:
exercise the same in the event of sequent dofault.

12 At proceedlngs tc foreclose this. mortgege be.institated/ithe Mortgegee may apply for the appointment of a receiver
‘(and- the Mortgegor herehy ‘nsents to the eppolntmem cia recrlver if there:has been any default in the ‘performance of
dny:of the conditions of. thig ‘rtglge), and such faeeiveris hereoy guthorlzed to take possetsion.of the r"e"el.’estlt'e above.

‘described, collect any ri rcrind, or to accrue;whethear in morsy o kind, for the use ¢ pancy of said premises by
-ariy: person,, firm or-co may Iet or lease said promises- or any part ther ve the rents; income and
;5r6flts‘theretrom, and’ voeds subject ic the 2ofdezsfofitheicourt, or the of, for the'benefit of the
‘Mortgages, pending the “gald proceedingsiang durlng‘any period -for the redemption from
.any sale ordered in saic < 1 rrespects he'mortgaged property or

lts edequecy to secure or discharge the indebtedness due or to become due or the solvency of the Mortgegors. In'the event
of a default.in any of’ the condltlonc of this mortgage the Mortgagee is also exprassly given the rlght to take possesslon of
and hold the mortgeged premlsec with or without process of law and collect the rents ‘and profits therefrom, applylng the
same to the cherges and'‘payments dus under the conditions of the mortgege so longas a defauit'shall continue, and’ ‘such
taklng possession shall In no way walve the right of the Mortgagee to foreclose this mortgage because ot a default.

13. No sale of the premises hereby. mortgeged no forebearance on the part of the Mortgagee or its esslgns, ‘and no
extension of the time:for the payment:of.the debt hereby secured given by the Mortgagee or.its. asslgns shall operate to
‘release, dlscharge, modlfy, chlnge or affect the original liability of the Mortgagor herein. either in whole or in part, nor
shall the full. force and effect of this instrument be alterad thereby.

14, Any person, firm or corporation taking a junior maortgage, or other lien, upon said real estate, shall take the said lien
subjeet to the rights of the Mortgegee herein to extend the maturity of the indebtedness hereby secured without obtalnlng
the consent of the holder of seld ‘Junior lien and’ withSut the lien of this mortgage Ioslng its prlority over any such ]unlor

len,

15. In.the event the property pledged by this instrument is sold under foreclosure 'and the proceeds are. insufficient to
pay .the total indebtedness evidenced and secured by this instrument the Mortgages will be: entltled to a dellclency

Judgment.

Notice of the exercise of any option granted to the Mortgagee herein,.or in the note secured hereby;is not required.to
be given. All sums payable hereunder shall be without relief from valuation and appraisement laws and with reasonable
attorney's fees.
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If thatindebtedness secured h.rebytba guaranteed or Insured: under Title-387 Unltad‘States Code, such .Title: and
Regulations Issued thcuunder and in"effect on the date harecf shall govern the rights, dutles and llabllities of the: partlu
‘hereto,. and any. provlslonu,ﬁol this or other instruments executed -in connectionswith uldllndebteydneu which are- ;

inconsistent with sald Title or Ragulations are hereby amended to conform thereto.

Thescovenants” herein contained uhlli,'blnd,u_ﬁplthb ‘benefits -and “advantages shall Inure to, the réspective heirs,
oxacdtcTi, l‘dmlnlltutou, succui'&fi, and uslgns of the parties horoto Whenevdf ui“e"d, the. singular numbor sﬁill Includo

any payseof the indebtednisss heraby secured or any transferae thereat whether by opeuﬂon of law or otherwlse.

'IN WITNESS WHEREOF, the sald Mortgagor has hereunto:set theirhand: s dnd sealg: this 28th ;
dayof; May L, 18 92
E < USSELL T. SIMS
' doon R Sees
SUSAN R. SIMS |

“....é‘h'.c:nn M. BRTISTOW'

This Instrument was prepare

| o Document is
'STATE OF'INDIAN
P NOT OFFICIAL'

COUNTY OF |
| This Document i 1s the property of |
'Bafore me,'the unjorsigned, ¢ o Mongee fi , an ofticlal: i
of Lake ¢ e €éu WICoun Y 0 %‘g ghte of Indians, on this 28t - day ;
of May .19 92, personally appearéd Russell ‘T. Sims and j
Susan R. S:urs !
acknowledged the ex tion of the foregolng mortjage. '
. . . 4
Wltnass mv ha jﬁg"dfﬂclal sexl the day and year last above written. i
l\l,' ~"“.<'. \.\v\’ Ly, ' |I
" x A |
My' c':or'nvml\sslon'ekph . <. / M
| aipies | 1/02 M/?rw?
RECORD AND RE PO 3 A )
largdret E. | ‘Porter“Co. Re81dent
LAKE-MORTGAGE Ny, “INC. J
P O. BOX "1076 4 o A e
MERRILLVILBE‘ 46411-0768 tie) /
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NOTICE: THISSLOAN ISiNOT ASSUMABLE. WITHOUT THE APPROVAL
THE-DEPARTMENT OF YETERANS AFFAIRS ORITS'AUTHORIZED AGEI‘?’F.

THIS ASSUMPTION POLICY RIDER s mede this 28TH dayot MAY, 1992 ., and
is lncorporeted into and shall be’ desmed to amend and eupplement the Mortglge, Deed of Trust, or: Deedito' Seciire Debt
("Instrument") of the same! dete hereawith, given by the underslgned (“Mortgagor®) to secure the Mortglgor'e Note (“Note*} of
the'same date to

LAKE MORTGAGE COMPANY, INC:

. e e § , its successors and assigns
(“Mortgagee*) and covering the property described in the Instrument and located at:

7109 WEST 85TH PLACE, CROWN POINT, INDIANA 46307

A\FTOPRIT Ly AGGiesE)
NotWRh‘s’t_iﬁd!ﬁ“g‘ anythi 04 se]potﬁp&lmum%}ttﬁorﬁlg\ oY iereby acknowledges and
agrees to the following: NOT OFFICI AL' '

GUARANTY: Should:the ’Iemgnb@ume&tfig*qhg Il amount: within 60 days:
from the date that thi: J6an would n wt igible uch‘g ,‘i g'commltl\ mon by the Department of
Veteuns’Affalrs under/ the provlslont e'neflts ,.the: »rtgagee may declare the

indebtedness heraby sé ‘od: at once due and payabls and may foreclose immediately.or mae nxerclse any other flghtss
héreunder or take any othor.prope nast ed.

TRANSFER OF THE PROPEATY: 'If 2! oF any part of e’Prope ‘or any interest inlitis =old or transferred, this loan may be:
declared immaedlately d aﬁdlhﬁlvy.- pon transfer (*assun lon") of the:pr¢ ty <,eurlriﬁ h loan to any transferee:
("assumer"), unless the acceptability of-the assumption anc ransfer "~ this an lsr establl: d by the: Department of

Veterans Affairs or its authorized agent pursuant to Section 15 140f ‘Chapter 3 ‘Itle 38, United States Code.

An authorized transfer (“2ssumption®) of the property shall also be subject to additional covenants and agreements as set:

forth below:

[ (a) ASSUMPTION FUI' eN; £ A fees equal to-enes~hait of:1 pafcont (.S0%) of the unpaid cipal balan.ce.of,thl‘s loan
.as'of'the 'date of ‘transf N \erty shall be payabis-at tha time of transfer to the i e or its authorized agent,
as trustee for the”De‘ba‘r 'sterans Affairs. #thia assumer falis to pay thic foo of transfer,'the fee shali
e‘b'iistltute an eddltlonel iseady secured by tiitenetrument, shall boar in ate herein provided, and,
at the. optlon of the mol febtedness herebysestirad or any trans i | be immediately due and
payable. This fea is aut tt ' , e C.'1829 (b):

Stvers

thls charge shall not exceed the lesser of the maximum establlshed by the Department of Veterans Affalrs for . a Ioan to
which Section. 1814 of Chapter-37, Title 38, United States Code applles or any maximum prescribed by applicabla State
Haw.

iitc): ASSUMPTION:INDEMNITY- LIABILI4] If this obligation Is assumed, then the assumer hereby agrees to assume all.of.
the obligations of the veterm under the terms of the instruments creatmg and securing the loan, including the obligation of
the veteran to indemnify the Department of Veterans Affairs to the extent of any clalm payment arising from the guaranty
or insurance of tha indebtednass created by this instrument.

NESS/V%PNS) has executed this Assumption Policy Rider.
%ﬁ/ (Seal) \%M&/)&m? &um S (Seal)

RUSSELL T. SIMS Mortgagor SUSAN R. SIMS Mortgagor
{Seal): : ___{(Seal).

Mortgagor Mortgagor

{(10/80) DPS 442




