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THIS MORTGAC DP Lol is The M i
¥ Ly urumen iven on ; ~I'he Mortgagor 15
ANDY ‘NAVARRO dF F I dAI! e

0
SUSANIM, NAV/ . S =
TI“us Document is the property of m )
T the Lake County Recorder! e -
("Borrower"): This Security Instrument lsIg“xven 0 Crown .}2’, tgage Co. S =
W
" W
: = ¢
. % S S
which is organized and existing unde: lawsof the S tei of |/llinois @ R, andlwhose
address is 6141 W. 96th Strect Oak Liwn, Il 50453 _ }
("Lender"). Borrower awes | cnder the principal sum of
SIXTY. SIX THOUSAND ONEgHUNDRED Tw:an*&'oo/.uo=~~~~~-~~n~~~~»~~< LLLLLTETTT T
Dollars (U.S.’$ 120.00 ).:Thisdebtis ewdenccd by Borrower’s note dated same date as this Security
Instrument ("Note"), which provides for.monthiypeyments sisticthe full debt, if not rlier,-due and payable on
Jine 1, 2022 . This Sez¢rit=Irists umenE secures toLen ( e repayment ofathe debt
evidenced by the Note, £ 'and~all rencivalsy extensinnsiand modifications; {1 yment of all'other sums,
with interest, advanced graph 6 to protespie.secunityierthis Security [ns id (c) the performance of
Borrower’s covenants™ ts under. this SeeUTiREment and' the £ purpose, Borrower does

hereby mortgage, grant ender the followiRd Hescribed nro
' County, Indiana:

THE {EAST HALF OF LOT 14, BLOCK 3 IN SAXONY PARK ADD|TION T0 HAMMOND , AS ‘PER:
PLAT THEREOF , RECORDED IN PLAT :BOOK 16 PAGE 8, IN THE OFFICE OF THE RECORDER=

OF ‘LAKE' COUNTV INDIANA,

TAX ID NO. KEY NO, '36-3-14
TAXU'ID NO. UNIT 26

TAX 1D NO. _
which hasthe addressof 1526 174TH PLACE, HAMMOND [Street, City),
Indiana- 46322 [Zip Code} ("Property Address");
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TOGETHER WITH:allithe improvements now or hereaflter erected on:the property, and all' casergents, rig}tq
appurtenances, rents, royalties, mineral, oiliand gas rights and profits, water.rights and stock and allifixtures now or
hereafter a pdl‘t of the propcrty All replacements andladditions shall also be covered by this Security Instrument, All of
the foregoing is referred to in this Security Instrumentas the “Property,”

‘BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby. conveyed and has the right to
mortgage, grant- andlconvey the:Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warfantsiand will defend generilly the title to the Property against all claims and! demands, subject to.any.
encumbrances of record;

I, Payment of Principal, Interest:and Late Charge, Borrower shall pay when due the principal of;-and interest
on; the débt evidenced by the Note and late charges due under the Note,

2. Monthly:Paymentsvof Taxcs,. Insuranceiand Other Charges. Borrower shall includetin each<monthly
payment, together with the principal and interest as'set forth in the Note und any late charges, an‘installment of any (a)
taxes and‘epecial‘assessmentq levied or-to be levied'against the Property, (b)ileasehold paymients or ground rents on:the
Propeity, and (c) premiums for insurance required by paragraph 4.

‘Each monthly inste 1l amounts, as reasonably
estimated by Lender, pl ]_f?ﬂwm}‘ F}ltd b nore than one-sixth of the
estimated amounts, The amount for each'item shal z.wmm ! vithin a perlod endmg one

month before an item w N@JT I@FFI(@I@L% il trust'to pay. items (a), (b);

and (c)»before they becor

and c.) together with the future monthly

Thls Document 1S the pr #5
gefirder

If.at any time the totl ofthe pa éy qﬂ
payments for such item rayable to’ ﬁen der-prior to t 1e‘i} dates o

Lender shallreither refund the excess oves onesixth of the estimated payments or credit the excess over-onesixth of the.
eéstimated payments tos ;’eqpc 'pﬁayrn"en_te:by Borrower; ot the option of Borrower “If the total of the paymentsimade:
by:Borrower for.item (a), (b),.0r (¢} isinsufficicnt to pay the item when dug, then Borrower shall pay to Lender any

amount necessary to make Up the deficicnoy on or before the date the item becomesidue.

Asused in this Security Instrument,/Secretary [ means.the S stary o Ionsmg and Urban  Development or his or
her. designee. In any_year in whichithe Lender mUst pay a mortgageé insurance premium to the Secretary,-each monthly
‘payment shall also inclu either: (i):an installment of & %iiapal mortgage insurance premium:to be paid by Lender to

the Secretary; or (i) a moathly.charge instead of a pids regageinélence premium if thisSccurity Instrumentis held by the
Secretary. Each monithly install ment of the mortggag/insurance premxum shall:be in an srnount sufficient to accumulate
the full annual mortgage wremxum Withs Lender one moath prior to the date if annual‘mortgage insurance
-premium.is due to the S or if'this Security: Iostigment iaheld by the Sccret morithly charge shall be in
‘an-amount equal to one™ e-half percent efithe.ctistafidtng principa! bt the Note..

If Borrower tender: ument, Borrower’s account
shall be credited with the balance remammg for all instaliments for 1tems (a), {b), and (c) and any mortgage insurance
premium instaliment that Lender has not become obligated'to pay to the Secretary,and Lender shall’ promptly refund
any excess funds to Borrower, Immediately.prior to a foreclosure sale of -the I’roperty or its acquisition by Lender,
Borrower’s account shall be credited with any balance remaining for all installmeénts for items (a), (b), and (c).

3. Application of Payments. All.payments under paragraphs 1 and 2 shall'be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender-to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second; to any-taxes; special:assessments, leaseliold' payments or ground'rents, and fire, flood and other hazard
:insurance premiums, as required;

Third; to interest due under the Note;:

Tourth, to amortization of the principal of the Note;

T'ifth to late charges due under the Note.

'@%—m(IN) 19103) Page 2 of 6 lnnlals AN

ch items, exceeds by more than onesixth the:
estimated amount of paymients required to pay such items when due, and: if payments on the Note are current, then:
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all lmprovcmcnts on the Property, whether
nowsin’ existence or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurance, This insurance shall be'maintained in the amounts andifor-the periods that Lender requires.
Borrower shall also insure all improvements on the l’roperty whether now in existence or ﬁubscqncntly erected; against
loss: by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender,
The insurance policies and any renewals shall be held by Lender and 'shall include loss payable clauacq in favor of, and in
a form acceptable to, Lender, ’

Inithe eventof loss, Borrower shall give Lcndcr immediate notice by mail, Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby. authorized'and directed to make payment
for suchloss directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under.the Note and this Security
Instrumient, first to any delmquent amounts applied-in the order in paragraph 3, and then to prepayment of principal, or
(b)ito the restoration or repair of the damaged Property, Any application of the procecdq to the principal’ shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such payments, Any excess insurance proceeds over an smount required to pay all: outstanding indebtedness under the
Note and'this Security Instrument shall be paid to the entity legally entitled thereto.

 Inthe'eventof fore e(igity Instrument or ather trapsfer perty that extinguishes the
indebtedness, all right, t 3t B“CM@“@QQL, pass to the purchaser,
5:QOccupancy, Pr N@@@E}E C #Ld, by ver's Loan Application;
-'I;e“g;eeh'olq; Borrower eeupy, establish; and Use roperty as’ rrower a esidence within sixty days
after the execution: of T]mgn]}(mmmgmq& (ihe nerty.as*Borrower’s principal

residence for at’ least oneyeapdaftert ; oj occe he Sec tar gdeterm. this requirement will cause
undue hardship for Borfouwer, or unl g Qhﬁﬁaﬁcﬁ hi&hére beyond Dorrower’s control, Borrower
shall notify:Lenders o ny" extenuatmg circumstances, Borrower shall not commit waste or destroy,.damage or
substantially change the Property flow the P to deteriorate, reas 'sar.an ear excepted. Lender may
inspect the Property.if the Properiyis vacant or abandoned ortheloanis in default, [ander may take reasonable action,
‘to: protect and preserve such vacant or abandone Property. Borroy et shall also'be in: default if Borrower, during the:
‘loan application” process; gave mat ally:false o iaccurate information or .ats to | ender.(or failed to provide
;Lender with' any materip| informationj in connection: thh s loan evidenced By the Note, including, but notlimited to,
:representatrons concern - Borrower's occupaney of the Property a5 a principal'residence. [ this Security Instrumenit is
ona leasehold Borrower shallicern ply with the pro visions of se. If Borrower acquires fce title to the Property, the
leasehold'and fee title shall fiotibe merged unless Lender agrees to the mergér in writing,

:6. Charges to Bocrower and Protectionioi-fenders Rights in the Property. Borrower shall' pay all
governmental or municipal’ ‘rges fines and igtpositions thatgre not included:in puss ph: 2..Borrower shall pay.
these obllgatrons on tis ectly torthe entity whrch isl Gwed the payment. If failur ay. would' adversely affect
Lender's interestin the n Lender’s figiest-Borrawansnall prompt!y fus ender recéipts evidencing

these payments.

If-Borrower fails t M ents Or the pPayments required by ails to perform any other
covenants and. agreeme nts containedrin-this-Security-Instrun wenl, oF thert s a legal proceeding that' may srgmfxcantly
affect Lender's rights in=the Property (such as a proceedrng in® bankruptcy for condemnation or to enforce: laws: or
regulatxons) ~then Lender may do and pay-whatever is necessary to protect the value of the Property and:Lender’s rlghts‘
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph-2.

Any amotunts disbursed by-Lender under this- paragraph shall become: an additional debt of Borfower and.be
secured by this Secutity Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender,.shall be immediately due and payable.

7. Condemnation. ‘The proceeds of’ any award or claim for damages, direct or consequential,in connection with
-any condemnation or other taking of any part of the Property;or for conveyance in place of condemnation, are hereby
assignied and shall' be paid to Lender-to the extent of the'full amount of the indebtedness that remains unpaid under.the
Note and this Secunty Instrument; Lender shall apply such proceeds to the reduction of the indebtedness under. the Note
.and this Secunty Instrument;first to any. delinquent amounts applied in the order provided'in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or.postpone ‘the due date of

@®74R(IN) (8103) Page 3 of 6 Initials: é g/l/
A\

LS S OV




the monthly. payments, which are referred to in paragraph- 2, or change the amount of such payments, Any exdess *
proceeds over an amount required to pay all outstanding indebtedness under the Note and- this Security Instrument shall
be paid'to the entity legally entitled thereto,

8.-Fees. Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt,

(a): Default, Lender may, except as limited by, regulations issued by the Secretary.in the case of payment
defaults, require immediate payment in full of all: sums secured by this Security Instrumentif:
(1) Borrower defaults by failing to pay in full any monthly. payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument,

/(b) Sale Without Credit Approval; Lender shall,-if permitted by applicable law and with the prior approval
of the Secretary, require immediate payment in full of all sums secured by this Security Instrumentif;

(i) All or partof the Property, or a beneficial interest in a trust owning allior part of the Property;is sold or
OtherWlSC trnnefnrmul {thaee ﬂ\nn by davice ne docrantY by tha Rarennas and

(ii) The Prc
oAb .

;purchaser of
oetretar 7

orincipal residence; or the
| en approved in accordance
with the req

(c) No Waive:
Lender does no

(d)' Regulatiof
Lender’s rights
“ThisiSecurity It
‘Secretary.:

(e) Mortgage
thereby not- be
Lender .may, at
.sums secured b
subsequent to 6
thereby, shall b

not be exercrse N

mortgage lnsurr

e .S%dnLCS occurs l; wouEpermxt[enher 0 fequite

’Ehh@@nmumm decs froe yaive itrighys wif
ot 1UD SRSl 5 GO RESOE G cions issu

the case of payment defaults to. require 1mmedmte payment in

"ument not: celer: >r forec! not pe
ot Insus Borrower agreesuthat should " this .y Instr
gible for:insurance under the"lNstional Housing Act within 6
option‘and notwithstanding anythinginpacagraph 9, require’im
his Security Inistrument, -A written ment of any authorize:

lays from the date hereof, declining to-insure this Security Ins:
Semed conclusive proof of sticlh meugrbrhty Notwrthstandmg

Vender when.the unavarapility. €#3asurance is solely du
cpremiurh to the Secrgtany.

2diate payment;in full; but
to subsequentevents,

by the Secretary.will limit
Il and'foreclose'if 'not/paid,
ritted by. regulations of ‘the

ient and* the Note secured
iays from the date hereof
sdiate payment in full’ofall
gent of the Secretary dated
ment andithe Note secured
foregoing, this option: may

v’ Lender's failure to: remit a

10./Reinstatemei wer has a rightte. berreinstaied-if Lender h nmediate payment in: full
because of Borrower's f amount dusitlindge thelNGte or this Sccus ent. This right applies even
after foreclosure 'procee NitedNEO rexnstate the \_eeurxty Inst shall tender in alump sum

all amounts required t« 3 ¢ obligations of ‘Borrower’
under this Securrty Instrument, foi cuuauxd CO51s and redsongoicdnd. Cusiomary allorneys fees and expenses properly
associated’ with. the -foreclosure proceedmg Upon reinstatément by Borrower, this:Security Instrument and the
,obhgatrons that it secures shall: remain in effect as if:Lender had not required immediate payment in full. However;.
Iiender is not.required to permit reinstatement if: (i) Lender has acceptedfremstatement after' the commencement of’
foreclosure proceedmgs within two years immediately preceding the commeéncement : -of a. current foreclosure
proceedmg, (ii) reinstatement will* preclude foreclosure on different grounds in the future, of (iii) reinstaterment will
adversely affect the priority of the lien created by this Security Instrument, ‘

11, Borrower Not Released;Forbearance By Lender Not a Waiver. Extension of the time of payment or
modrfrcatton of amortrzatron of the sums:secured by this Security Instrument granted: by Lender to any: successor in
interesf of« Borrower.shall:fiot operate to release the liability of the original Borrower or Borrower's SUCCESSOr {n
interest. Lender: shall not'be requrred to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwrse modrfy amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or' remedy.

N
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12 Successors andfAssigns Bound; Joint and Scveral Liability; Co-Signers. The covenants and agreements
of this’ bet.umy Instrument shall bind and benefit the suceessors and assigns of Lender andyBorrower, subject to the
provusnons of-paragraph 9.b, Borrower's covenants and asgreements shall=be Jomt and several, Any Borrower who
cosigns this: Security Instrument:but does not-execute the Note:*(a)?is co-signing-this Security Instrument only to
mortgage,:grant and'convey that Borrower's interest in the Property under.the terms of this Security Instrument; (b).is
not personally obligated to pay the sums secured by this Security Instrument; and'{c) agrees that Lender and any other
Borrower 'may agree to extend, madify, forbear or make any accommodations with-regard to the terms of this Security
Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to-Borrower provided for in:this Security Instrument shall be given by delivering it or by
mailing it by first class' mail unless applicable law requires use of another/method, The notice shall- be directed to the
Property Address or any other address Borrower. demgnateq by notice to Lender, Any notice to Lender shall-be given by
first class mail' to Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in.this Security Instrument shallébe deemed to have been¢given: to'Borrower or Lender when. given as
provided in this paragraph. :

114, Governing’Liaw; Severability, . IhlS Security Instrument shall be [,ovcrned by federal law andithe law.of the

jurisdiction in which the
Note conflicts with app!
which.can be:given effe
the Note are declared to

15. Borrower's C

16. Assignment ©
the Property; Borrower
tenant of the Propertyt
Borrower s-breach of an
andirevenues of the Pro
absolute assignment anc

If Lender givesi no
trustee for benefit of L
entitled to co]lect and ri

and: unpald to Lender or'[

Borrower has not
prevent Lender from ex

Lender shall not b
breach to Borrower. He

application of rents shalli not cure or waive any default or invalidate: any other right or remedy of Lender. This.

K .xfﬂﬁm‘?fx?en the . !
“NOT OFFICIAL!
B ber Méuaimmeis)thmpmpetﬁys&f

lents, Bortr]c;l\ver uncond(t:onqp%rgns an??ransfers to Lende
thorizes Lender or Lender’s agents to collect the rents and' reve

ay the to Le ider’s ag However, | to. L
‘ovenant or agreement in ithe Security Instrument, Borrow cr sha
ity as trustee for.the benefit of 1.ender and Borrower. "This assig
ot an‘assignm ent for additional'security o

e ofubreach tofBorrowery (a) all, rents recéived byl Borrower.

ler only, to-be-applied to the sums secured by, the Security Ing
ive all of the rents of the Peopstiyyand (c) each tenant'of the P
der's agent on Lender'sirittendefnand to the tenant,

»d any prior assignment of-therents#nd has not and
its rights under this paragraph-1 9.

te *oon,-take‘comroi )3 or’maint?'

it y

Security Instrument or the
ity Instrument or the Note
's Security Instrument and

trument,

| the rents and revenues of
les and hereby directs each
ler’sinotice to Borrower of
‘ollect and receive all rentst
1ent of rents constitutes an

Il be held by Borrower:as:
iment; (b) Lender shallsbe:

erty shall pay. all rents due.

erform: any. act that would:

ire or after giving notice of-

ime there is'a breach. Any

assignment of rents of the Property shall terminate when the debt secured by. the Security Instrumentis paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If- Lender requires immediate payment:in full under-paragraph'9, Lender
may foreclose this Securlty Instrument by judicial: proceedmg Lender shalltbe entitled to=collect:all
expenses:incurred in pursuing the remedies provided in this paragraph 17, including, but not‘limited'to,
reasonable attorneys' fees and costs of title evidence.

18. Release. Upon payment of all sums:secured by this Security Instrument, Lender” shall release this Securrty
Instrument without charge to Borrower.

19. Waiver of. Valuation and Appraisement. Borrower waives all right of valuation and appraiserment.

@&ﬂR(IN) (9103)
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20 Rldef9 to this 1 ONE OF MOre ridcie ¢ )Wel' and recorded‘;’together
with this: Security Inst ﬂoﬁument lﬂl . nto and shalliamend and

; ] t o o f this Seciirity
i OPORO <
:C“,;d S 4 - L [S 'f]
’D Pl?i[rlmz?grllli]ﬂ v Jr’r!;lr‘lltlﬁ}l?r ] Bi 1(;1% n%:y ﬂe{:%‘fsgy O‘f pecily

BY SIGNING BEI W,,B rawer acceptsand agrees to.the terms containediin this Security Instrument and in any

rider(s) executed by Borrower and recorded with ,
Witnesses: g/
[ G g | (Seal)
, 0/ - 777" ‘Borrower
A ,45‘/. ot/ (Seal)
SUSAN M. NAVARRO fiis Wife: -Borrower
(Seal)
-Borrower
STATE OF INDIANA, LAKE: County ss:
On thisray day of’ May , 1992 , before me, the undersigned, a Notary

Public in and for said County, personally appeared
ANDY {NAVARRO and -SUSAN M. NAVARRO

, and acknowledged the execution of the foregoing instrument,

Notary Public  CORINA bﬁSTEL

Crown 'Martgage Co,
Victoria E; Eane]é
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