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This Document is the property of

("Borrower") “This Security ! umentx g
LAKE MORTGAGE: COMPANY,E thsd,ake County Recorder!

Qwhlch is orgamzed and existing under the: laws of HE STATE OF INDTANA

Cvaddress s 4000 WEST LINCO AHIGH‘ Y

LAY

|

MERRILLVILLE, INDIANA 46410 ('Lender”). Borrower ow
FORTY EIGHT THOUSAL FOUR. HUNDRED SEVENTY FOUI AND 00/:
Dollars (U.S, !

‘This debt is: «evidenced£by Borrower's notetdated the samepslate as this Security Instrumer
monthly paymeits, with the full debt,ifinot paid earliepsdhaland:. pavableﬂon JUNE: 1
This Security Instrument seciies [0 Lender (a)'the regayment of thie'det evidenced by the N

y
» and whose:

Lender the principal sum of.
0

- 48,474.00: - ).
"Note"); which provides for.

2022

h interest, and all renewals.

extensions; and modificati v) the payment of iif=sibek gums, Wik interest, advan paragraph. 3to protect: the
security.of-this Security* ni; and (c).the: peaformances of Borrower's coven: ements under this Secunty.
Instrument and the Note. Urpose; Borrow:r dms hucby mortgage, [rant y: to¢Lender, the following
described property located e, /NDIANE LAKE ‘County, Indiana:
LOTS 25 AND 26 1T, WITYYAM BoCoHT E LINE
ADDITION TO HAMMOND, AS PER PLAT THERECF, RECORDED IN PLAT

BOOK, 2 PAGE 2, IN THE OFFICE OF THE RECORDER OF LAKE ‘COUNTY,

INDIANA. PERMIT 45-146A nm
LAKE MORTGAGE CO., i

The. tntanigibles tax-on thls Iastrment ig
paididirect:to the lnlanm s Tas fwasine
in sccordant: with*Ch. 153, Adts, 1307
OFFIClAL PERMIT Sthiap
Approved by lntanglbles Tax Division

which has the addiéss of 4407 GROVER AVENUE, ‘HAMMOND:

Indiana 46327 [Zip Code)i ("Property Address™);
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151:4079107

TOGETHER WITHkall the improvements: now or hereafter *erectedi on :the property, and all- easements, rights, -
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of. the property. All replacements and additions shall also be covered by.this: Security Instrument, Allof the foregoing is
referred to inithis Security Instrument as the *‘Property.”

‘BORROWER COVENANTS that Borrower is luwtully seised of the estate hereby conveyed and has. the right to mortgage,
grant and convey the" Property and that the 'Property is unencimbered; except”for enciifbrances of record; Borrower warrants
and will defend generally the titls to the Property against all claims and demands, subject to'any encumbrances of record,

1. Puyment of ‘Principal, Interest and Lute Charge, Borrower shall pay.when due the principal’ of, and interest on, the
debt evidenced by the'Note and late charges due under the Note,

2. MonthlyiPayments of Taxes, Insurance and Other Charges. Borrower shallinclude«in each” monthly. payment,
together with the principal’and interest as set forth in the Note and any late charges, an installment of any (1) taxes and special:
assessments leviedi or tosbeslevied agninst the Property, (b) leaseholdipayments- or ground rents: onsthe<Property, und (c):
premiums for insurance required by paragraph 4.

Each: monthly instaliment for-items (a), (b),-and (c) shull equal one-twelfth of the annual.smounts;-as reasonably estimated:

by Lender, plus an umoun' sufficient to maintain an addditionn! balance of not miore than one-sixth of the estimated'amounts, The:
full annual amount for.e: diled by Lendei-witliii @ onth:before an item would:
become delinquent, Lend m@@m&nt tlSn, 5 nd () beforedthey become

«delinquent, | NOT OFFICI AL!

If at’any time the & f a ts held b Le items er with~the future monthly
-payments for such items. payt Iﬁﬁ% %‘ﬁi bRﬁ'éﬁé‘l‘x_y ure than one-sixth the estimated
amount of payments required (o, pay suﬂlﬂfhaﬂhm (Eleuﬂﬂy ;B(mmdeue‘Nou urc current, then: Lender shallieither
refund the excess over one-sixth of the estimated payments or crcdxt the excess oversone=sixth of the estimated payments; to
subsequent payments by Borrower, at theaption of Borrower, 1 the total of the pryments made by, Borrower for item (a),:(b),.
or (c) .is insufficient to pay the itemewben duegthen Borrower shuil poy toelenderany amount: necessary to miake up the
deficiency on or before the date the i{em becomes due

As used in this Security Instrument;, ' Secretary'' means (he Seeretary of Housing and Urban Development or his or her

" designee::In any year,in 'which the Lender mustipay o mortguoc insurance premium'to the Se tary, each monthly payment:
“-shall ‘also include either: (1) aninstallment of theannual mortgugp ance preniium;to he: pmd . Lender to the Secretary, or

- (il). a monthly churge instead of a[mortgnge insurance premlum if this Secumy Instrument is held: bydthe: Secretary. Each:
monthly installment of the mortgage insurance premiunisRAPLEN e amount sufficient 1o neermulate the. full snnual mortgage’

-insurance premium with Lender one month prior to/thedate the full’eanual mortgage insurance premium is.dueito the Secretary,
or if this ‘Security-Instrument?is_hcld by the Secretaeviicachnmontiiwecharge shalltbe in’ untrequal to one-twelfth-of
one-halfpercent of the out principal balance g on the Note. '

If Borrower tenders full payment oAU BimsTseR0red by this Seot 1t, Borrower's ‘sccount shall:
‘be_credited with the balar e all instillmentSFSE Ttems (1), (b), ar 10rtgage insurance premium
installment that-Lender ha e ) y refund any excess funds to’

Borrower, Immediately. pnor to a:foreclosure sale of the Property or. ‘its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs I and 2 shall'be applied by Lender as follows: -

‘First,to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary

‘instead of the monthly mortgage insurance premium;

Second; to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interést due under the Note;

Fourth, to amortization of the principal’of the:Note;.

Fifth,-to late charges due under the Note.
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151:4079107

. 4. Fire, Flood apd Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or aubscqucntly erected, against any hazards, casualties, and contingencies, including fire, for which'Lender requires.
insurance; “This insurance shall be maintained in the amounts and:for the periods that Lendwrcqu:rcs. ‘Borrower shall” also
insure all improvements on the: Property. whether now in existence or subscqucntly erected, against loss by floods to the extent:
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and'in & form acceptuble to, Lender,

In the event of loss, Borrower shall’ give Lender immediate notice' by mail. Lender may make proof of loss ift not made
promptly ‘by ‘Borrower, :Each insurance company concerned: is hereby.authorized and’directed to make payment for such loss
directly to Lender, instead of to' Borrower and:to Lender jointly, All or any_ part of the insurance proceeds may be applied by
Lender, at:its option, either (a) to the reduction of the indebtedness under ‘the Note and this Security Instrument, first to any
delinquent amounts applied'in-the order in parugraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. -Any npphcatnon of the proceeds to the principal shall not extend’ or postpone the due date. of: the
monthly. payments which are referred to in paragraph 2, or change the amount of such payments, Any excess insurance proceeds
over an amount required to:pay all outstanding indebtedness under the Note and-this Security Instrument shall be paid to the:
entity legally entitled thereto,

iIn the event of foreclosre: of this’ Security lnstrum;nt ‘or other. transfer of: mlc. to the Property that extinguishes the

-indebtedness, all right, title and'interest of Boriower in and to insurance policies in force'shall pass to the purchaser,
-~ L]

5. Occupancy, P M .(mﬂﬂumﬁtﬂ:tolﬂu wer's: Loan  Application;:
‘Leaseholds. Borrower s} , Nﬁﬁf uml:ﬁ’ﬁ:ty ior OWEr' & D ence within sixty days after
‘the execution of this Secu Y on ﬁ IA:IUL& incipal: residence for at least
‘one year after the date of. u.nle the Secretar % es this requirement’ wA wlue hardship for Borrower,
‘or+unless extenuating«ci ul eh&x ﬂffcﬂ%ﬁ ﬁ(Ré;(ih ; n r_shall notify Lenders of any

extenuating circumstances:” Borrower smheolcailmr@ouuuysﬂgmdm.aubsmmm. *hange the Property or allow
‘the Property to deteriornte, teasonable wear and tear. excepted. Lender may inspect the Property if the Property is vacantior
-abandoned' or the louneis in default. Tender muy-toke rensonable nction to_protect and preserve such vacant=or abandoned
Property. Borrower shall nlso be'in default if Borror e spduring (hedoan spplicationgprocess, gay 1nutmully fulse or inaccurate
information or statements to-Lender (or-failed to provide Lender-with any materiallinformation) in connection with the loan
sevidenced: by the Note,. includinggbut nottlimited {o, representitions concernir ver's occupancy of the Property. as.a
_principal - residence.:1f thi ecurity Instrument is on. « leasehold, Borrower:shu!! comply-with the provisions of the lease. If
Borrower acquires fee title to'the Property, the leaseliold and fee fitle shall ot be merged unless Lender agrees to the merger in
‘writing,

6.Charges to Borrower and Protection of Lender’s Ru,hts in the Property. Borrower shall pay- all governmental or

municipal’ chnrges, fines and’ inpositions, that are notineluded in=piregraph 2, Borrower-hall pay these obligations on time
directly to the entity which is owed the payment. If f5ilgve to-pay woilid udversely affect Lender's interest in the Property, Upon
Lender’s request:Borrowe ¢ \tly furnish:to &ender receipts evidencing these payme

If Borrower fails to ymens.or the frymEniseeiiied by paragrap). rerform any other covenants
and agreements contained Instriment, or (idfeisth-fegal procecding cantly affect Lender's nghts;
in'the Property (such as & I i tions), then: Lender may do

and pay whatever is necessary. to protect the value of the Property and Lender s rights in the Property, including payment of
taxes, hazard'insurance and other items mentioned'in paragraph 2,

Any amounts: disbursed by. Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall'be immediately due and payable

7. Condemnation, The proceeds of.any award or claim for damages, direct or consequential, in' connection.with any
condemnation or other taking of' any part of the Property, or.for conveyance in: place of condemnation, are hereby assigned‘and!
shall be paid to Lender to the extent’of the full amount of the indebtedness that remuins unpaid under the'Note and this Security
Instrument, Lender shall- -apply such proceeds to the reduction of the indebtedness under the Note and' this Security Instrument,.
firstito any. delinquent<amounts applied in the order provided in-paragraph 3, and thensto prepayment of. principal. Any
application; of the_proceeds to: the principal shailinot extend orypostpone the due date of the monthly payments, which ar
@D, 4RIN) w1031 Page 3 o1 8 Initlats: ﬁl ;_né
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referred to in paragraph:2, or change the amount of such payments. Any excess proceeds over an amount’ required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9, Grounds for Acceleration of Debt,

(a) Defaulti:Lendér may, except as limited by regulations: issued by the Secretary in' the case of payment defaults, :
require immediate payment in full of all sums secured by this Security Instrument:if:

(i) Borrower defaults by failing to pay infull any monthly payment required by this Security Instrument' prior to-or ?
on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to:perform any othier obligations contained in ‘this
Security-Instrument,

(b) Sale: Without Credit Approval: Lender shall;. if permitted by applicable law and'with the prior approvaliof. the
Secretary; require immediate payment in full of all sums secured by this Security Instrument if:
(i), All or part of the Property, oraa beneficial .interest®in a trust owning: all orspart of the Property,sis sold or
‘otherwise transferred (other than by devise or déscent) by the Borrower, and
(it) The- Prc pi incipal residence,. or the

:purchase ¢ %] hi d-in’ dance with th
f:quc“r;sne; ::; | ‘ ﬂﬁw&ﬂéﬂtﬂfg ved in'accordance with the
(c) No:Waiver, | eNQh WQFFIInQ Iéﬂle‘xfm. i :nt in full, but Lender does

Rot reqire such ngeﬂ‘ﬁi:'ﬁ%%h%&kﬁ@iﬁ‘ﬂffwbﬁf Rens.
(d) Regulutlons»' HUD m&ﬁhﬂkﬁﬁ%ﬂ(&ﬁﬁ%&lﬁ&m by the Secretary will limit' Lender’s

rights in the cas fpayment defaults to-require lmmedrate payment in full and foreclose if ot paid. This Security
Instrument does niot authorize acceleration or foreclosure if »ermitted ! lations of the Secretary,

(e) MortgageiNot Insure Borrower agrees hat should this Security Instrument and the Note secured thereby. notibe
eligible for insurance undes the National Housing Act within:60 days fr date hereof *Lender may, at its option:
and notwithstanding anything iny agraph!9, require immediate payment in: full of ‘all sums seciired by this’Security-
Instriment, A-writtenistatement of any authorized*agent“of the Sgeretary dated subsequent to- 60 days from the date’
hereof,.declining to insure. ! ,curity Instrument'andithe ‘Notedecured thereby, ‘shall be deemed conclusive proof. of
such ineligibility otwrlhstandmg the torez,omg. this option: may not be'exercised' by Lender when' the unavarlabxhty
-of insurance is selely-due to Lender’s failure to itk it9ripage'insurance premium to th ecretary. !

P s ——————————

10. Reinstatement, awerthas & right to beseinstatedif, Linder hnsirequireq;ir‘ diate: paymentZin‘full ‘because of

Borrower's failure o pay unt due-under the N6t o=this=Security Instrument: This ri lies even after foreclosure. :

b r !

proceedings are:instituted nte (e Secunty instument, Bosroveer shall: tender jn m all amountsirequired:to- i
bring Borrower’s accoun (uding,to the extenticyie obhganons B * this ‘Security tlnstrument
foreclosure costs and r bstomury. attomeystitses and expenscs ited with .the: foreclosure
proceeding. Upon reinsta sures shall remain in effect

as if Lender had not required immediate payment in: full,. However, Lender is not required to permit reinstatement if: (i) Lendeér
has accepted reinstatement after the commencement of foreclosure proceedings within “two years immediately precedmg the
commeéncement: of a current:foreclosure proceeding, (i) reinstatement will preclude.foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this'Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Exténsion of the time of payment or modification of
amortization of the sums secured by this Security. Instriimént granted by Lender to any successor. in interest of Borrower shall
not operate to. release the liability of the ongmal Borrower or.Borrower’s successor in interest. Lender shall riot bé: Tequired to
commence proceedings ‘against any successor in‘interest or refuse to extend time for payment or otherwise modify amortization
of 'the sums secured by?this Security¢Instrument by reason of any+ demand made by the ongmal Borrower or‘Borrower's
successors in interest. Any forbearance by Lender.in exercising: any-right or remedy shall'not be-a waiver of or preclide the
exercise of any: right or remedy..

DPS 157§
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« . 12, Successors und-Assigns Bound; Joint and: Several:Liubility; Co-Signers. The covenants and agreements of this
Security Instrument shall: bind and benefit"the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b; ‘Borrower's covenants and agreements shall be joint-and: several; Any Borrower who co-signs this. Security
Instrument but does not execute the Note: (a) is co-signing this Security-Instrument only to- mortgage, grant: and convey that
Borrower’s interest in'the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay. the sums:
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,-modify, forbear or
make any. accommodations with regard to: the terms of this Security.Instrument or the Note without that Borrower's conset.

13. Notices. Any notice to, Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires-use of another method, The notice shall'be directed to the'Praperty Address
or any-other address Borrower designates: by notice to Lender. Any-notice to Lender shulli be given- by firsticlass mailtto
Lender's address stated herein or any sddress- Lender designates by notice to Borrower, Any notice provided: for in this Security.
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14, Govunin;.,gl,uw, chrubilily This Security Instrument shall be governed by ‘federal law.andEthealaw of the
jurisdiction;in which the Property is located. -In the event that any provmon or cluuse of this Security Instrument or the Note
conflicts with-applicable law, such conflict shall.not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this:endithe provisions of this Security Instrument and the Note are declared
‘to be severable,

15; Bortower’s Cop; cQRQHMQ!&l} oiﬁim ) 3
16. Assignment’ of | M Q;I‘nonE‘ E lungAL(; L x . rents and revenues of'the

Pioperty. Bofrower authorizes | Tlﬂ%ﬁ:ﬂ'ﬂﬂ’éﬂt‘ﬂeﬁﬁ@?’[‘ Fherehy directs.each tenant of the:
Property. to pay the rents to Yender or Legder's agents, ﬁowavcr gr's qotxce to rower of Borrower's:breach of.
any covenant or agreemen in the Securi lid#liﬂ t& :KGﬁ:cﬂlﬁ Sceive all renis ahd' revenues of the Property
as: trustee. tor ithe benefit of Lender. and! Borrower, This assignment of:rents constitutes an absolute assignment and notean:
assignment for additional security on!

If Lendér gives notice of breach to Borrower: (1) all rents received by Borrower ehall be'held by Borrower as trustee for
benefit of Lender only,. fo be appliedite the sums secured by th ecuirity Instrument; (b)deender shall be entitledito collect-and:
receive all of.the  rents of tha Property; and (c) each tenant of the Properdy shull pay &ll rents due and unpaid to Leiider or.
Lender's agent on Lender's written demand (o the tenant,

Borrower has not executed any prioriassignment of thevefisand has not and will not perfornt any act that would prevent
Lender from exercising its righ!s under this paragraph” 19

- Lender shall not be re o cnter upon, take=tantro Folles meptain the Property befo ler giving notice of breich
to: Borrower, However, L v judieially.appoi BEE RLTIVE= RGN S0 at any time 1 breach. Any application of
rents shall' not cure or wa ult or invalidaeSanyzothe s rght or remedy of A assignment: of rents of the
Property shalliterminate w ured by the Secarslasisiment is paid in A

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as.foilows:

17; Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may. foreclose
this ‘Security Instrument by judicial proceeding. Lender shall be entitled:to- collect all expenses incurred in pursuing. the
remedies provnde in"this paragraph 17,.including, but not limited to, reasonable attorneys’fees and costs of title
evidence,

18. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall reléase this Security Instrument
without'charge to Borrower,

19.-Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Dl’S 1576
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, 20. Riders to this §
3| Security Instiiiment, the ¢
1and’agreements of thisSe
{[Check applicable box(es)
[ tCoridominium F
‘. “Planned! Unit D

" BY SIGNING BELC
executed by Barfower aiid
" Witnesses::

LU S SR TEIPUUN

) ucr smm be 1nco t‘“
. ﬁ&”i A8s.

I'recorded together with this

d supplement the covenants

N G[‘c QE BAAAALL < o iy
PRI dedifisading EsiRigsoperty of
the Lake County Recorder!

» Borrowenaccepts andi reesito the terms, containe

dorded with'it:

1this Security [nstrument and in'any rider(s):

/( e — =(Seal)

MICHAEL |

P N

STATEOF INDIANA,,

On lhlS' - \.23RD

Ol :
NN L

"diy'of MAY , 1992

and for' r;axd County, persoﬁn[ly appeared

MICHA SE

Qe

SESSUM I -Borrower.

DOAXANVYN_ (Seal)

Bormwcr

. "(Seal)'

-Borrower

‘County ss;

,-before me, the undersigned,a Notary Public in

SSUM'-‘., ND IRMA SESSUM, HUSBAND AND WIFE

f the foregoing instrument.

(y
Qe QD

'Nolary Public

This instrument was prepared by SUSAN M. BRISTOW

@D, 4RI 810
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CORINA CASTEL
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