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MORTGAGE
THIS MORTGAGE (“Sccurity Instrument”) is given on MAY 21,1992

The mortgagor is MICHAEL G;DRACH, UNMARRIED:

(“Borrower"), This Security Instrument is given to:
MORTGAGE CONSULTANTS, INC,

which is organized and existing under the luws of THE STATE OF INDIANA , and whosc address is"
8699 BROADWAY, S

(*Lender"),
Borrower owes Lender | Document 18
FIFTY-SEVEN THOU VEH
Dollars (U.S:'$ i N’W%iﬂg@i@h% me date as this Sccurity
Instrument_(“Note™), w sovides for monthly payments, with the full debt, if:not pai r, duc and payablc on
JUNE 1, 2022: This Docummitcnmt (2) the repayment of the debt

cvidenced by the Note, with ingerest, als; nsi f the No. b) the | paymcm of all other
sums; with: interest, advanced under ;ﬁ%x‘ rﬁﬂ%ﬁ'még@gﬁty ‘Instrime and'(c) the performance

of Borrower s covcnanL d: agrccmcnls under this Sccumy Instrument and the Note#For this purpose, Borrower does hereby,

»mortgage. grant and con 7o Lendcr (e following d od preperiy located in
:LAKE Coumy, Indlana

7o) LOT 307 IN PINE ISI VD Rt GE - UNIT 30, AS PER PLAT THEREOF, RECORDED IN PLAT e w»
g BOOK 48 PAGE 111,IN THE GFFICF OF THE RECORDER OF .AKE COUNT Y;IND] NAS =3 P
1 - -t
& moo Eu
) B I
o min — it
N P =3 P
Al L caen 't
=y W) e il
P - G
\3X ':: —'.-. ‘
\ - i Lo -
! ) s e

;
i
|
f
i
1
Y
r

which has the address of 9000 MATHEWS STREET
(Street]

CROWN POINT, INDIANA 46307 (“Property Address™); ?\ ;
(City) (Zp Codo) 4 %
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all cas¢ments, appurtcnances,
and fixtures now or hcrcaftcr a parl ofithe property. All replacements and additions shall also be covered by this Sccurity
Instrument. All of the forcgoing is referred to in this Sccumy Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully. scised of the cstate hercby conveyed and has the right to
mortgagc. grant and convey sthesProperty and that thes Propcrty is uriencumbered, exceptfor encumbrances of record.

‘Borrower warrants and will defend generally.the title to the Property against all claims and demands, subject to any

cncumbrances of record.

THIS: SECURITY INSTRUMENT ‘combines uniform” covenants for national<use and :non-uniform covenants
with limited variations by jurisdiction 10 consulutc a uniform sccurity instrument covering real property:

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay-when duc
the principal of and intcrest on the debt cvidenced by the Note and any prcpaymcnt and late chargce duc under the Note,

2, Funds for Taxeés and Insurance. Subjcct to applicable law or to a written’ waiver by: Lender, Borrower shall
pay to Lender on'the day monthly payments arc due _under the Note, until the Note is paid in full, a sum (*Funds") for: (a)
ycarly taxes and assessments which may attain: pnonly over this Sccurity: Instrument as a'licn on the: Property;: (b) yearly
lcaschold payments or ground rents on the Propcrty. if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood
insurance: premiums, -if any; (c) ycarly mortgage insurance premiums, if any; and (f) any sums .payable by Borrower. to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage msurancc premiums, These
items are called “Escrow Items.” *Lendcr may, at any time; collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Bormwt'r s escrow account under the federal Real
Estate Scttlement Procc: RESPA™),unlcss another

law that applics to the F ﬂ unds in an amount not to-
‘exceed the lcsscr amour yestin g&mmﬁc basisq and rcasonable cstimates:

of cxpcndnurcs of futur: of

The Funds shall hwﬁmﬁlﬁmh instrumentality, or cntity-
(including Lender, if Lc al Home Loan Bank, de {1 apply the, Funds to pay
the ‘Escrow Items, Lender ;];8]%36? %%ﬁﬁﬂﬁﬁ nﬁgf Q%Q%W nually analyzmg the cscr%w
accountyor verifying the Esciow Ilcthr@nﬁanRmMérFunds ann ticable law permits Lender
to make such a charge. However, Lender may requirc: ‘Borrowerto pay a onc-time chargc for an independent real estate tax
rcporung service used b cndcr in conncction with this loan, unless anphcablc law nrovxdcs otherwise, ‘Unless an agreement
is made or apphcablc laWw requircs intcreSEtoIbe | fer st be mquu 10 pay Bomrower any interest or camings

onthe Funds Borrowc nd Lender may agree in writing, however, mtcrc shall'bc paid on the Funds. Lender shall
give to Borrowcr. without charge, an‘annual accounting of the Funds, showing credits'and debits 1o the Funds and the purpose

for which cach debit to the Funds.was made. The Funds arc pledged =5 additional scedrity for all sums sccured by this
Sccurity Instrument,

_ If the Funds held by Lender exceed the amounts permitied 10 be held by applicable law, Lender shall account to
‘Borrower for the excess Fundsiin A,ancc with' (he requiren applicablc law. If the amount of the Funds held by

‘Lender at any time is nqt sufficient 16)pay the Escrow Items when dué; Lender may'so notify Borro wer in wrmng, "and, in such.

case 'Borrower shall pay Lcndcr the amount ncccssary W iikip the deficiency, Borrower shall make up the deficiency
in no more than twelve mi hly payments, at Lender’g$ole gisCragon:

Upon paymcm in- full’ of all sums sccurcd’ byCHhis SecuritySiastrument, Lender shall promptly refund to Borrower
any Funds held by Leni under paragraph 21,-LEndershatbdc quxrc or scll thc Pror‘ /1 r, prior to the acquisition
or sale of the Propcrty. Hly any Funds hcld by. Lenderatitheitime of acquisition o a credit against-the sums
securcd by this Sccuru.y

3. Apphcahon« less applicable; Iawyrirauides olhcrw ceived’ by Lender under
paragmphs 1 and 2 shal [0 Any.prepaymeatoharges due undcr i 0 amounts payable under
paragraph2; third, to in B t - Note,

4, Charges; Liens, Borrower shall pay all laxcs. assessments, charges, -fines and! lmposmons almbutablc o the
Property which may attain-priority over this Seciirity- Instrumcnt, and+lcaschold: payments or ground rents, if “any,
Borrower shall pay these obligations in. the manner provided in paragraph 2, or if not paid in: that manncr, Borrower
shall pay. them on time dircctly to the person owed payment. Borrower shall promptly fumxsh to: Lender all notices of
amounts 1o be pald under this paragraph, If Borrower makes these payments dircctly, Borrower ‘shall’ promptly furnish
to Lender receipts cvndcncmg the payments,

Borrower shall prompﬂy discharge any licn which has pnonly over this Security- Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acccplablc to Lender; (b) contests in good
faith the licn by, or defends against enforcement of the lien in, legal procccdmgs which in the Lender’s opinion operate to
prevent the cnforcement of the lien; or (c) sccures from the holder of the licnan agrccmcnl satisfactory to Lender subordmatmg

the lxcn to this Sccunty Instrument. If Lender determincs that any part of the Pmpcny is subjoct to a lien which may attain-

or take one or more of the actions set forth above within 10 days of the giving of notice.
5,Hazard or Property Insurance. Borrower shall keep the 1mprovcmcnts now existing or hereafter crected on
the Propcrty insured against loss by fire, hazards inicluded within the term “extended coverage” and any olhcr hazards,

‘mcludmg floods or flooding, for which Lender rcqulrcs msurancc This insurance shall be maintained in Lhc amounts and for

the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject 1o
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‘Lender's approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above; Lender
‘may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and: rencwals shalli be acceptable to: Lender and shall include a-standard mortgage clause.
‘Lender shall have the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give to Lender
-all receiptscof paid premiums:andtrencwal notices. Insthe:cvent ofsloss, ‘Borrower -shall give ‘prompt notice=to the
‘insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be upphcd to restoration or repair
of the Propcny damagcd if the restoration or repair is cconomncally feasible 'and Lender’s sccumy is not lessened. If the
restoration or rcpair is not cconomically feasible or Lender's' security: would:be lessencd, the'i ‘instirance. procecds shall bé
applicd' to the sums sccurcd'by this Sccurity - Instrument,-whether or not then' due, with any cxcess paid to Borrower, 1f
Borrower abandons the: Property, or docs:not answer within: 30-days a notice from* Lender that the insurance carrier has
offered to settle’a’ claim, thensLender may - collect” therinsurance proceeds. Lender may -use the proceeds to repair. or
restore the Property or to pay sums sccured by this Sccurity Instrument, whether or not then due. The 30-day period will
‘begin when the notice is given,

Unless Lender and Borrower otherwise agree in. wnlmg, any application of procceds o principal shall not extend or
postpone the due date of the monthly payments. referred to.in pamgmphs «1 and 2 or changc the amount of the payments,
Ifsunder pamgraph 21 the Property is acqulrcd by Lender,. Borrower's right to any insurance policics ‘and' proceeds:
resulting from: damage to- the- Propcrly prior to the acqulsmon shall pass to Lender to the cxtent of the sums secured' by
this Sccurity Instrument immediatcly prior to lhc acquisition,

6. Occupancy, P t P ty; B r's Loan Application;:
Leaseholds. Borrower m usc the Propert ( dence within sixty days:
after the exccution of thi lﬂnéllw wer' principal residence

for at least onc ycar aft ch'conscnt shall not be:
unreasonably. withheld, ¢ ﬁqﬂuﬂﬁﬁ rﬁi\é Sﬁy&@pﬂ ontrol, Borrower shall:
notdcstroy. damage or i 1e /pcrty, the Property to dctcnoralc, or comm:t w N ’ropcrty. Borrower shall:
‘be in'default if any forfeiturc dci/Filos pracbedingwhethar civitérer cnder's good faith jlidgricnt
could result in forfeiture of (e Poperty agpihe li by this Sccirity Instrument or Lcndcr s
sccurity interest. Bomower may cum%%umﬁﬁm& ?&@é paragraph i )y causing the action .or
procccding to be dismissed with a rulmg that, m Lcndcr $ good faith dctcrmmalmn prccludcs forfeiture of the Borrower's
intcrest in' the Property or other maicria! imp: (" thgslien crcated by this Sccurity Instrument or-Lender's: security
‘interest. Borrowcer shall'also be in defaulLif Borrowcr, during the lean a \catxor ‘ocess, gave matcrially false or inaccurate
iinformidtion ot statements to Lendcr (or failed to provide Lendcr with any material inform Aon) connection with-the loan
cvidenced by the Note, including;, but not limited to, representations conceming Borrower's eccupancy of ‘the Property as
a principal residence, If this Security/Insirurnent is on a leasehold, Borrower shall comiplywithall the proyisions of the lcasc.
If Borrower acquires fec tide 1o the Property, the lcasehold and the fec dtle shall not merge unless Lender agrees o the
.merger in writing.

7. Protection of Lerider’s Rights in the Property.” If Bomower fails o perform the covenants and’ agrecnients
‘contained in this Sccurity strument, or there isa legal procMmg that may significantly affect Lender's rights in the Property
(such as a proceeding in bankrupicy, probate, for condmuwn ar fasfeiture or to enforce laws or regulations), then Lender

may do and pay for. whatcver is necessary to prowcl the value of tl'c pmpcny and Lender’s rights in the Property, Lender's
acuons may include pay 1y sums secured by a Hoiwhich: has prigti iy over this Sccurity | nent, appearing in court,
paymg rcasonablc attom s and cntering on HE Property=to make repairs. Althoug! r may take action under
this paragraph 7, Lender we to'do so.

Any amounls dis nder under this?parageapriEsiall become add of Borrower.sccured by
this Sccumy Instrument or and Lender agteetsiher terms of pd ounts shall bear interest
from"the date of disbiirs K I 'om Lender to Borrower.
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition:of makmg the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain: the mortgage insurance in,effect. If, for any
rcason, the mortgage insurance covcragc required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to oblain coverage substanually cquxvalcnl to the mortgage insurance previously in cffect, at a cost substanually
cquivalent to the cost to Borrower of the mongagc insurance prcvxously in cffect, from an altcrnate mortgage insurer approved

by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month

a'sum cqual to one-twelfth of the yearly mortgage insurafice premium being paid by Borrower when the insurance coverage
Iapscd or ccased o be in effect. Lender will acccpt usc. and retain these payments as a loss reserve in licu of morgage

insurance. Loss reserve payments may no longer be required, at lhc opuon of Lender, if mortgage insurance coverage (in the

amount and for the period that Lender rC(]UerS) provided by an nsurcr approvcd by Lender again becomes available and is
obtaincd. Borrower shall pay the prcmlums rcqu:rcd to maintain mortgagc insurance in effect, or to provide a'loss rescrve,
until the requirement for mortgage insurance cnds in accordance with any. wrilten agreement between Borrower and Lcndcr
or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and- inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rcasonablc causc for the mspccuon

10. Condemnation. The proceeds of any award or claim for damagcs dxrccl or conscqucnual in conncction with

any condemnation or other taking of-any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.
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In"the cvent. of a total- taking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument; whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propcrly in which

' :the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured

‘by this Sccunly Instniment immediatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Sccurity. lnsuumcm shall be reduced by the amount of the proceeds multiplicd by the following fraction;
(a) the total amount of the sums sccurcd immediately before the taking, dmdcd by (b) the fair market valuc of the Propcrty
immediately before the taking, Any balancc shall be paid to Borrower. Inthecventofa panml taking of the Property in which
the fair market value of the Property lmmcdmtcly before the mkmg is less than the amount of the sums securcd immediately
beforc the taking, unless Borrower and Lender otherwise agree in writing or unless. apphcablc law otherwise provides, the
procccds shall be apphcd to the sums sccured by this Sccurity Instrument whether or not the sums are then due,

1f the Property s abandoned by Borrower, or if, aftcr notice by-Lender to Borrower that the condemnor offers to
make ‘an- award' or scttle a claim*for damages, Borrower fails to respond to Lender within 30 days aflcr the date the
notice is given, bcndcr is authorized to collect andiapply the procccds at its option, cither to restoration or répair of the
Property or to the sums sccurcd by this Sccumy Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in wmmg. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referredito in paragraphs.1 and 2 or change the amount of such paymcnls

11..Borrower Not Released; Forbearance By Lender Not a Waiver, Extensioniof the time for payment or
modification of amortization of thc sums - sccurcd by this Sccurity Instrumentsgranted by Lender to_any successor in
interest”of Borrower shall not operate to rclcasc lhc lmblhty of lhc ongmal Borrowcr or Borrowcr § successors in:interest,

Lender shalléfiot*be requircd o commence  procecdings ag 58 r rcfuse to-extend time for

.payment”or othcrwise iic suims sccuicd by u... Sccur reason of any demand

‘made by the original I @umem ‘in excrcising:any right:
or remedy shall not be ¢ f .udc the exercise of any right or rcmcd

12, Successors MT ﬁi@l&yﬁ cnants and agreements

of this Sccurity Instrum fi c 1dck and Box subject tothe provisions’

—
-

of "paragraph 17. Bon mm&i}m@ﬂt of wer® who: co-signss this.
Security Instrument but docs not cxccitc laﬁ ilc sco-sxgm lS ty n§trumc. nly to mortgage, grant andl

convey. that Borrower's inefest in thE €O iment; (b) is not personally obligated

to pay the sums sécurcd by this Security Instrument; and (c) agmcs that Lender and any oth Borrower.may agree to-

extend, modify, forbear or make any accommodations with: regard ta_the terms =% this Security Instrument -or the Note
without that Borrower’s consent i

13; Loan Charg If the loan Secured by this Security/Instrumcat is subject to a law which scts maximum loan
charges, and that law is finally i "‘rprctcd so-thatgthetinicrest or other loan charges collectedor torbe ¢olléctedyin
connection with ‘the ‘exceedsihic pormitted li ts,-then: (a) any' such loa chargesshall be reduced by thé amount
necessary (o reduce the charge to the permitted limit}, and (b) any sums alrcad: ollcctcd from Borrower which’ exceeded
permitted limits: wxll be refundcd to Borrower. L lcr may, choose to: make 1 rcfund by reducing the principal owed
under the Note:or by making a.( payment « .orrowcr gl und reduccs principal, the reduction will be treatéd
as a partial prepayment without any prepayment charge Under the Note.

14, Notices. Any notice to Borrower provided foiip “thig;Security Instrument shall be given by delivering it or by

‘mailing it by first class mail unless .applicable lawsreguires 8¢ 3¢ another method, The notice shall be- directed to the
Property Address or any ot addrcss Borrower dgsiiales by fogee to Lender. Any noticc o Lender. shall be given by
first class mail to Lenc ddress statcd hercin off iy otheraddress Ecnder dcsngnatc:«~ il o0 Borrower. Any notice
prowdcd ¢for in this S fnstrument shall beldeeméd” to=have beensgiven o Bosr Lender when given as
provided in this paragr:

15, Governing bility. This Sceftynseiment shall be gover law and the law of the
jurisdiction in which t sated.In the eveaimiatiany provision o curity Instrument or the
Note® conﬂncls with ap St Instrument ‘or- the Note

which can be given cffect without the conﬂxcung provision, To this cnd the provisions of this Security Instrument and
the Note are declared 1o be severable,

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. Ifallorany part of the Property orany interest
in it is sold or Lransfcrrcd (or if a beneficial interest in Borrowcr is sold or transferred and: Bormwcr is not a natural
person) without Lender’s prior written consent, Lender may, at its option, requirc immediate paymcnt in full of all sums
sccurcd by this Sccurity Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by
federal law as of the date of this Sccurity Instrument.

If Lender excrciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than.30 days from the date the notice is delivered or mailcd within which Borrower must pay all sums sccured
by this Sccurity Instrument, If Borrower fails to pay these sums pnor to the cxpiration of this period, Lender may invoke
any remedics permitted by this Sccurity Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower-meets certain conditions, Borrower shall have the right to have

enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such othcr pcnod
as applicable law may specify for rcmslatcmcnl) before salc of. the Property pursuant to any power of sale containced in
this Sccurity Instrument; or (b) cntry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under- this. Sccurity ]nstrumcnl and the Note as if no acccleration
had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in cnforcing this
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‘Sccurity. Instrument, including, but not hmncd to,- rcusonablc attorneys® fees;. and (d) rakcs such action as Lender. may

N

Bonowcr, lhrs Sccunly Instrument’ and the obllgauons securcd: hereby shall remain fully cffcchc as'if .no acccleration
had occurred, However, this right to reinstate shall not apply in the case of acceleration under paragmph 17,

19; Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (togclhcr with this Security
Instriiment): may be sold onc or morc times without prior notice to Borrower, A sale may result in a changc in the entity
(known as the “Loan Scrvicer”) that collects monthly paymcnts duc under the Note and this Sccurity Instriment. There also

may be one or more changes of the Loan Servicer unrelated to°a sale of the Note. If there is a change of the Loan Scrvrccr,
Borrower will be given written notice of the change in accordance With paragraph 14 above and applicable law. The riotice
will state the name and address of the new Loan Scrvicer and the address to which payments should be made. The notice will
also contain any other information rcqurrcd by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances-on or in the: Propcrty Borrower shall not do, nor allow anyone clse to do, anything affecting: the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, usc, of
storage on the Property of small quantitics of: Hazardous Substances that arc generally recognized to be appropriate to normal
residential uscs and to maintenance of the Propcrty

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or rcgulatory agency or private party involving the Propcrty and any ‘Hazardous Substancc or. Envrronmcntal

Law of which Borrower has actual knowledge.-1f Borrower fearns; or-isnotified by any govemmenta ! or regulatory. aulhorlty,
:;mkl ar;ly removal or othe yHazardous Substance affeclin fu ,.\ 15) Jorrower shall prompily

¢ all necessary remec o ?
As uscd in this para ous ubstances” are those substances defined azardous substances by

Environmental Law anc nfblec trolcum products, toxic
pcsueldcs and herbicide / AMMQ,E Elmmdc. 5, lioactive materials, As
used in'this’ paragraph 20, "Ep gn%?:hv gﬂiﬁr ! étieésps > the Property is located
that relate to health, safcty .vuonmcn ro("lﬁzﬁ ik %@i}%ﬁ( B "

NON-UNIFORM CO VENANTS tiwcgimhe&}m&lﬂyrﬂmrmlwﬂw as follos

21. Acceleration;] nedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
‘breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph

17 unless applicable law provides otlierwise). The no tice shall specify: (a) the default; ( theactronrequu'edto

cure the default; (c) a date, not less than 30 days from the'date tha notice is given to Borrower, by which the

defaultmustbecurec ind (¢) thatfailure to cure the default on or/before the'd t¢ specified in the notice may

résult in acceleration of the sums secured by this Security Instruiment, foreclosure by judicial proceeding and'

sale of the  Property, Thenotice shall rther inform Borrower of the right to remstate atter acceleration and the
right to’ assert in the foreclosure pro 2ding the non- existence of a/default or any othei :fense of Borrower to

acceleration and foreclosure.nl default is not cured oz :fore the cate specified the notice, Lender at
its option may Tequire immediate payment in full’of all’ sums secured by. this Security. Instrument without:

further demand and 1 v foreclose this Security Insttifert by judicral proceeding. Lender shall be entitled to

collect all expenses incirred in pursuing the renieglies provided in this paragraph 21, including, but not limited
to, reasonable attorneys"{ and costs of title e¥idence, :

22, Release, Upo rent of all'sums securcdByithis Scxur1lylr:=numcnt Lender shallr this Security Instriment
without charge to Borro

23, Waiver of Val 1-Ap praisemenf R Borrowenwaives all right of valyat raiscment;

24;Riders to this rument, If ONE0rmerel dCrs arc execulcd and recorded together
with: rhrs Sccumy Inst cnanis. and agretHemeidl cach such:rid poratedtinto and shall

amendand supplcmcnl

(s) were a part of this
Sccurity Instrument. [Check applicable box(cs)]

J Adjustable Rate Rider [] Condominium Rider ] 14 Family Rider
D Graduated Payment Rider @ Planned Unit Development Rider D Biweckly Payment Rider
D Balloon Rider D Rate Improvement Rider [:];: Second Home Rider

L] Other(s):[specify]
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BY SIGNING BELOW, Borrower acceptsvandragrees to the icrms .and covenantsicontained in. this Sccurity:
Instrument and in any rider(s) cxecuted by Borrower and recarded with it

Withcsses: M
K S\ A1 /\M,/ | (Scal)

MICHAEL G.DRACH: -Bofrower

(Scal)

-Borrower

. (Scal)
-Borrawer

(Scal):

-Borrower:

snornomns. NOT GFFICTARL
The forcgomg instrume ﬂiimﬁb@uﬂmlﬂlelpwmf

by MICHAEL d DRA ; unmaiRgd.ake County Recorder!
S [Person Acknewledg!ng)
“ ‘-4 4 3 i 4
TNQComrgqssﬁoncxpg»& VRS S WS g . AR ,,.__/k
JEB o { -
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 215t DAY OF MAY, 1992,
and is-incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Sccurity Instrument”) of the same dlate, given by the undersigned (the “Borrower”) to sccure Borrower's Notc to
MORTGAGE CONSULTANTS, INC,

(the “Lender”) of the same date and covering the Property described in the Sccurity Instrument and located at:
9000 MATHEWS STREET, CROWN POIN’I‘ INDIANA 46307

‘[Property Address)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common arcas and facilitics, as described in
COVENANTS AND RESTRICTIONS OF

(the “Declaration™), The Property is a part of a planned unit development known as

(the “PUD"); The Pr ¥ ’s interest in the 2 ivalent entity owning or
ma(:mgmg the COI:ImO?lp ommma&fsa&m N :cncl":\tsnndip:)o\:cg‘ig gf
Borrower's intcrest, NOT OFFICIAL'

PUD Covenai ﬂ%%%&ﬁm&im %%EWSWWW nt, Borrower and Lender

further covénant and agrce
“the Lake County Recorder!
A. PUD Obligations." B_ormwcr shall pcrfqrm all of<Borrower’ s; obligations undcr the PUD's: Constituent
Documents; The “Constitient Decuments™ arc (he: (1) Deelaration; (i) articles of incorporation, trust instrument, or any

equivalent document which creates e Owners Ass atiom; and (iiiyan yy-laws orother riles or regulations of theOwncrs
Association. Borrowers I prom ptly.pay, when due, 2!l duesand assessmcnis imposed pursuant te ConsutucnlDocumcnts

B. Hazard Insurance. Solong 8 the Owners'Association main@ins, with a gencrally cptcdmsurancccamcr a
“master” or "blankcl"p 3y insuring the Property uchxss sfactor oLcn ¢ and which provides insurance covcragc

in’the amounts, for thc1 ods, anc nst the hazards Lender icquircs,dncluding fire and haza: included within the term
“cxtended coverage,” th

(i)' ‘Lender vcs the provision' in Uitk £oventss 2 for the monthly payment to Lender of ‘the yearly
premiuim installments for hazard insurance on the Praferiys and
(ii) -Borror bligalion under Unifafi Covenant 5 tolraintain hazard insur verage on the Property is
deemed satisfied to the'¢ the required coveragéisiprovided.bythe Owners A ssoc y..
Borrower shall dpt notice of &EAINSE Ynrcquired hazard i e provided by the master
or blanket policy..

In thc cvcnl Of“u Uu (VAR 2AYY ) \lAl m\: ABouslizwvv l.uwwua muva vl lvdt\.l HM\J \l VP“M AW, Auwlngalosswmc Propcny
or to common arcas and facilitics of the PUD, any proceeds payable to Borrower arc hereby assigned and shall be pald to
Lender. Lender shall apply the proceeds to the sums sccured by the Sceurity Instrument, with any excess paid to Borrower.

C. Pubhc Liability Insurance. Borrowcr shall take such actions as may be rcasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in forth,; amount, and extent of coverage to Lender,

D. Condemnation, The procceds of any award or claim for damages, dircct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Propcrly or the common arcas and facilitics of the

PUD, o for. any conveyance in licu of condemnation, are hereby assigncd and shall be paid to Lender. Such proceeds shalli

be applicd by Lender to the sums sccured by the Socunty Instrument as provided in' Uniform Covenant 10,
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E. Lender's Prior Consent.. Borrower shall not, cxccpt ‘afier notice 1o Lcndcr and with Lender's prior written

‘consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by firc or other casualty or in the casc of a taking by condemnation or cmincnt domain;

(ii) any amendment to any provision of the “Constituent Documents” if the provision is for the express benefit:
of Lender;,

(iii) termination of professional management and assumption of sclf-management of the Owners Association; or.

(w) any action which would have the cffect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD ducs and assessments when due, the Lender may-pay them, Any
amiounts disbursed by Lender under. this paragraph F shall become addxuonal debt of Borrower sccured by thc Sccurity
Insu'umcnt Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable; with interest, upon notice from Lender to Borrower requesting payment,

BY SlGNING BELO“ FVALD WA AW AL LTID GMINS .' Uvﬂ 3 A S JD ridcrl
"Docum .
N b A . (Sea))
MICHAELG. DRACH -Borrower
This Document is the property of
the Lake County Recorder! o)
o oomeD cns o ca
: -Borrower
-Borrower
(Seal).
-Borrower.
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