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RECORD «AND: RETURN TO:

LAKE MORTGAGE COMPANY, INC.

P,0. BOX 10768 , . A
'MERRILLVILLE, INDIANA 46411-0768 Return to:

First American Title:insurance Com;::

SEVENTY TWO THOUSAND FOUR! HUNDRED! FIFTY TWO AN 00/100
“““““ uollars (US $

This#debt: is evidenced by Borrower'sinotesdated the sameidate as this Secunty Instrument
monthly payments, with the full debt, if notpaid earliergaie vnd gaysble on JUNE 1

This'Security Instrument secues tod Lender (a) the repaytent of the aebt evxdenced by the N&
extensions .and! modificati (b) the payment of atl-9ther-stims, Wil mterest,eadvanr
secunty of -thist Security nt; and”(c) the pasformance-of'Bamewer's covenants «
Instrument and the Note. yurpose, Borrower doesihereby mortgage, § :
descnbed property located T LAKE!

LOT 44 IN BLOC \k JALIT.ANN R eMAMRC T ‘,’

‘THE TOWN OF MERRILLVILLE, AS-PER-PLAT THERECF, RECORDED

5285 Commerce Orive,
| Crown Paint, IN 46307,
§2034'740
[Space Above Thls Line For Récoiding Data]i e :
S £Ind ' FHA Casxe No. :
‘State of Indiana, AAORT , ,
MORTGAGE 151:4093302-703
121203
‘THIS MORTGAGE s P eemmeniis oo . The Mortgagoris
'TRAVIS: L: -JONE .{ D. HARRIS-JONES HUSL 0 FE.
'NOT OFFICIAL! -
=
This Document is the property of o
("Borrower"). This Security Insifument ' ™ -
LAKE MORTGAGE (COMPANY; ﬂig"c[,‘ake LD 7 R S
S
;)' w
A = o
‘which is organized arid xisting uader (helawsof  THE STATE OF INDIANA > e ,andwhose
‘addfessis: 4000 WEST LINCOLN HIGHWAY © R~ i
MERRILLVILLE, IDIANA- 46410 (" Lender”). Borrower owes Ligtidér the principal sum of*

- 72,452.00 ).
Note"), which provides for

022

interest,'and all renewuls,
aragraph. 6-.to, protect the
ments -under this Se.cunty
+to Lender-the following
County, Indiana:.
IN
IN PLAT

'‘BOOK 30 PAGEI 74, IN THE OFFICE OF THE RECORDER OF LAKE: COUNTY,
INDIANA- PERMIT 45.146A GARY
LAKE MORTGGE CO,, ING,

The Intanglb es: tax on: this Instrument. js
paid direct to *he lntanglb!es Tax Division
In stcordanc with Ch. 153, Acts, 1957
OFFICIAL PERMIT STAMP
Approved: by Intangibles: Tax Division

which has the address of 5565 JEFFERSON' PLACE, MERRILLVILLE

Indiana 46410 [Zip Code) ("Property Address");
PagatalB
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TOGETHER' WITH all the improvements now or hereafler erected on thesproperty, -and: all -easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and-profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing.is
referred to in'this Security Instrunient as the **Property."’

BORROWER COVENANTS that Borrower is' lnwfully seised of the estate hereby conveyed 'and has the right to mortgage,
grant andconvey the Property andthat the Property'is unencumbered, except for encumbrances of record. Borrower warrants
and will deferid’geriérally the title to the Property against all claims and demands, subject to-any encumbrances of record.

1. Puyment of Principal, Interest and Late Charge. Borrower shall' pay when due the principal of, and interest on,. the
debt evidenced by the Note and late charges due under the Note,

together with the pnncrpal and interest as set forth in: the Note and'any late churges, an mstullmcnt of any (a).taxes and specral
assessments levied"or to. be: levied”against-the “Property, (b) leaschold .payments:or ground -rents on. the: Property, and ‘(c)
premiums for insurance required by paragraph'4.

Each monthly installment for items (&), (b), and (c) shall equal one-twelfth of the annual'amounts, -as reasonably estimated
by under. plus an amount sufficiant to maintain anadditional balance of not more than one-sixth of the estimated amounts. The-

full’ annual’amount for ‘e ulated by L ender within onth- before an’itém: would
become!’dclmquent Lend th ,.D@@umentq& d (c) before:they become:
delinquent,

N e e

If.at any time the (c ts held by.Lendgr for-items (s), (b), an ‘ 2r with the future' monthly-
payments for such itemspays! Tﬁ{ S BRI B LG R ﬂﬂﬁmg sce than one-sixth 'the'estimate?;:
amoiint of payments required Lo pay sutjhrerlgm @ouﬂt&pﬁe@npdér!\lote are current, then: Lender shall.either

refund the_excess over one-sixth of the estrmated payments or credit the excess over one-sixth of the estimated ;payments: to:
subsequent payments by Borrower, at the opttor of Borrower, If the total of the payments made by Borrower for item (), (b),
or(c) is insufficient’to p the. itemowhen dueysthen Borsower shall pay to Lendeszany ‘@mount necessary+to make up ‘the:
deficiency on or before the date the itém t@@‘c;omjes‘du‘e

As’ used in' this ‘Security, Instrument, ‘‘Secretary’' means the:Secretary oft Bousing and Ut Development or-his or her.
dcsxgnee In.any.year:in Wwhich the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment
shall'also include either: (1) an instal of the ann tfmortgagc. nice premium to'be patd Lender to the Secretary, or

(i) a. monthly charge instcad of a mortgage insurance”premijum 'if.this Security Instrument is held by the :Secretary, Each

monthly mstallment of the mortgage insurance premium, ghietl b iban amount sufficient to accurnulate'the full annual morlgage

insurance premium \ with Lender one month prior to thg dais the fuil anirual mortgage insurance premiumis due to the Secretary,
or.if this Security Instrur ig held by the :Secretapy]jeach, monthly 2harge ‘shall be in as ant equsl to one-twelfth: of
one-half percent’of the out p priricipal balance diig on the Note,

If Borrower tenders ‘full payment o all/suinstsegiived by this Sccu it,. Borrower's account shall
be credited with the balai r.all “installmentsforiems (a), (b}, and ortgage insurance premium
installment that Lender ha : .refund'any excessi funds to

Borrower: Immedtstely pnor to a foreclosure sale of the. Property or its acqulsttron by-Lender, Borrower's. account: shall be

credited with any balance remaining for all installments for items'(a), (b), and'(c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to-the Secrétary or to the monthly charge by the Secretary
instead of d of the monthly mortgage insurance premium;

Second to any taxes, special -assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, &s required;:

'I’hrrd ‘to interest due under the Note;

Fourth .to amortization of the principal of the Note;

Frfth to late charges due under the Note. . N
R DPS 1573
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4, Fire, Flood"and Other Hamrd Insurance, Borrower shall insure all. improvements on the Property, whether now in
existence or subsequently erected, ‘against any huzards, casualties, and contmgencres, including fire, for-which Lender requires
insurance. This insurance shall be_maintained’ in the' amounts and for. the periods that :Lender requires, Borrower-skall also
insure all improvements on:the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary, All insurarice shall be carried with companies approved by.Lender. The insurarice policies and any.
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in‘a form acceptable to, Lender,

In"the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not: made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to- make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly, All or any;part of the insurance proceeds may. be applied by
Lender, at its option, either (a) to-the reduction of the indebtedness under the Note and ‘this Security Instrument, first to any
delrnquent amounts apphed in the order in paragraph 3; and then to prepayment of principal, or (b)to the restoration or repair
of the damaged Property Any. applrcatxon of the proceeds to- the pnncrpal shall -not extend' or. postpone the due-date of. the
monthly payments which are referred to in paragraph 2, or change the amount of such payments Any excess insurance proceeds

-over an amount required to’ pay all outstanding indebtedness under the Note and'this Security: Instrument shall be: paid to_the

entity legally entitled thereto,

Ini the event: of foreclosure_of this Security Instrument or other transt"er of title - to the Property-that' extinguishes the.
1ndebtedness, all right, titl ] interest of Bori je to'the purchaser,

-5, Occupancy, I .rHﬁQ“M@:m HSthe P ower’s Loan: Application;

Leaseholds, Borrower s Nmﬁj m Eo 0 ' lence within sixty days after
the execution' of this Secu ﬁ rincipal residence: for at least

-one: year after: the date of t ndue hardship for Borrower,
PHISD B RRS Prpie It ﬁm\ .

“or unlessrextenuatmg?c Ances;exrst w yond hall notify Lenders of.any
extenuating circumstances. ‘Bofrower sﬂ!ﬁrm Btyeﬁcﬁ'cﬂﬁi%@ﬂ substantially change the: Property or. allow
the Property to" deteriora reasonable wear. and tear excepted. Lender may inspect the Property if the Property is vacat.or
abandoned*or the loan#is in defav!t. I ender asonshle actionito p 1 preserve such vacantzor abandoned

Property. Borrowér shiall also be'in défaulic if Borroweryidiring thefloan applicatiofiiprocess, ga materielly false or inaccurate:
information or. statements to Lender (or-failed 10 provide Lender with any material information) in"connection’ with the- loanx

--evidenced by’ the Note,. includingysbut not limited to, representations conceming, Borrower’s « upnncy of the Property as a-

principal ‘residence. . 1f this Security Instrument-is. ¢ a leasehold,~Borrower shall comply with the provisions_of the lease, If
Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless | ender agrees to the merger in!

‘writing,

6..Charges: to Borrower and Protectton of Len.ier s k’tn,Hs in the Property. Borrower shall pay.all governmental: or

municipal: charges, - fines and impositions that are ngt meluded in‘Gatagraph 2. Borrower shall pay. these: ‘obligations:on time
directly'to the entity whic wed the payment. If Eitire topay woiltdadversely affect Lend nterest in the Property, upon'

Lender’s request Borrowe romptly furnish'to-Lepderreceipts igencing these pay

If Borrower fails to yments or the paymicuteTequiced by paragrapt perform any other covenants
and'agreements contained Instrument -or'théréys a legal proceedin icantly affect Lender's rights
in'the Property (‘;uch as a proceeding in bankruptcy, for condemnation €l 5 O lations), then Lender may do,

and pay. whatever is necessary to protect the-value of the Property and Lender ] rrghts in the Property. including: payment’ of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall' become an additional debt of Borrower and be secured iby
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any.award or claim*for damages, -direct or consequential,.in connection with; any
condemnation or other taking of any part' of the Property, or for conveyance’in place of condemnation, are hereby assigned and
shall be paid to Lender to'the extent of the full:amount of the indebtedness that remains unpaid under the Note anid this Security
Instrument. Lender shall apply siich proceeds to the reduction of the indebtedness under the Note and this Secunty Instrument,
first to any' delmquent amounts applred in the order provided in paragraph 3, and then to prepayment ‘of principal. Any
application .of the proceeds' to"the’ principal shall not extend-or postpone the due date of the monthly payments, w eh grg
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referred to in paragraph 2, or change the amount of such payments. Any excess: proceeds over an’ amount requrred to pay. all:
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity. legally entitled! théréto.

8. Fées.. Lender riiay collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt,

(n): Default, Lender may, except a8 limited by. regulations issued by the Secretary' in the case of payment defaults;
require immediate payment in‘full of all'sums secured by this Security. Instriment if:
(l) Borrower defaults by failing to pay in full'any monthly payment requxred by this Security Instrument prior to or.
on the due date of the next monthly payment, or
(i) Borrower defaults by.failing, for & periodfof. thirty.days, to perform any other obligations: contained in this
Security Instrument,

(b): Snle Without Credlt Approval Lender shall, if permitted: by applicable law and with the prior approval of the
Secretary. require rmmedmte payment in full'of all sums secured by this Secunty Instrument if:
(i) Allbor part of the: Property, or a beneficiallinterest in & trust owning all or part: of 'the Propérty, is sold' or
-otherwise transferred (other than by devme or descent) by the Borrower. and

(ii). The: Propeit je rincipal ‘residence, or the
;purchaser or | Uu Properiy but his or cnc. yved-in accordance with the
‘requirements ocumen
(c) No Waiver. ] NﬂhTwm E‘FIIIG IA\L L ent in full; but Lender does
‘not require such | mnde pes | nl(itﬁvl%vrel tsig ﬁwrth I Opect to; subse\f s

(d) ‘Regulations 4f HUD Secmhqlmkmﬁmmyckegmdsﬁsu_eq by the Stcretary will limit; Lender’s

rights in’ the: case of payment defaults to require immediate .payment in. fullr and foreclosé if fot. paid. This: Seciirity
Instrument does not authorize aceeleration or foreclosure if nc t permitted by repulations of the Secretary.,

(e Mortgage Not Insured. Borrower agree hat 'shoud [this Security Instmuiment and th -Jote secured thereby:not be:
-eligiblefor i insurance undes, the National Housing Act ithin ‘60 days-fr ate hereof, Lender may, at its: ioption.
and’ notwithstand anythingin j agraph require immediate payment in. full of all: ns secured by this Security
Instrument.. A written stalement of any authorized'agent of the ecretary dated subsequent to 60 days from the date;

‘héreof, declining to insure curity Instrumentiand i 2 secured (lereby, shall be deemed conclusrve proof of .

. such’ineligibility. Notwithstanding the foregomg, this ‘option. ‘may not be exercised by I ender when the unavailability-
of insurance is solely due to Lender's failure to ssutibi i00itgage insurance premium to the Secretary.

10. Reinstatement, awerhas a’right to bels¥instated-if Lender has required' immediate payment in:full because:of.
Borrower’s failure' to pay unt dueunder the Note ot this=Sectfity Instrument, This 1 plies even after foreclosure
proceedings are instituted tate’ the Secuntyr.nstmment Bostower shall tendcr ir im all amounts required to
bring ‘Borrower’s accouiil ding, to the exteblicyare: obligations' of B r this Security Instrument,,
‘foreclosure costs and- re stomary attomeystintees and expe ated ‘with the foreclosure
proceedmg .Upon reinstat ¢ cures: shall remain in effect:

as if Lender had not required immediate payment in full. However, Lender is not requnred to permit reinstatement if: (i) Lerider
has accepted reinstatement aﬂer the commencement -of foreclosure. proceedings within two years immediately . precedmg the
commencement of. a’current foreclosure proceedmg,,(n) reinstatement’ will preclude foreclosure on. different grounds in the

:future, or (iii) reinstatement will:adversely affect the priority of the lien created by this Security Instrument,

11: Borrower Not Released; Forbearance By Lender Not a Waiver; Extensnon of the time.of payment or'modification of
amortization of the siims secured by this Security Instrument granted by Lender to any successor inl interést of Borrower shall
not operate to release the liability. of the ongmal Borrower or Borrower's successor in interest. Lender shall not be- requxred to
commence proceedings against any:successor in interest or refuse to extend time for payment or otherwise modify amortization

‘of the sums secured- by -this Security ‘Instrument: by .reason, of any-demand made by the original Borrower or. Borrower’s

successors in interest. Any forbearance by Lender in exercising any.right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

DPS 1575
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12, Successors and Assigns Bound; Joint and :Several Llulnllty, Co-Signers, The covenants and agreements of this
Secuiity Instrument shall ‘bind and benefit the successors und assigns of Lender and’ Borrower, subject'to the provisions of
paragraph.9.b, Borrower's covenants and agreements shall be joint und several, Any. Borrower who co-bigns- this Security
Instrument but does not execite the Note: (a) is co-signing this Sccurity Instrument only.to mortgage, grant and convey that
Borrower's interest in‘the' Property under the terms of this Security. Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Nolices. Any notice to Borrower providod for:in this Security Instrument shall be given by delivering it or by. mailing:
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Properly Address
or. any other address. Borrower designates by notice to:Lender. Any notice to:Lender shall be given by first class maili to
Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when givenas provided in this paragraph,

14, Govemmg Law; Severubllity. This¢Security Instrumentsshall be governed by federalslaw and the luw of the
jurisdiction in which' the Property is:located. In the event that any provxsxon or clause of this'Security :Instrument or the' Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting: provision. To this endithe provisions of this Security Instrumentiand the Note are declared

to be severable, ,
AghO GRIRIRBIA 6. < - "
IR ek Galldackb

15, Borrower’s Co

e rents and: revenues of the:
by directs each tenant of the
wer-of Borrower's breach of

16. Assignment of
Property, Borrower auth
Property to pay the rents

any covenant or agreemer
as trustee for.the benefi
assignment for additional

If Lender gives not|
benefit of Lender only, t
receive all of the rents (

‘Lender’s agent on Lende

‘Borrower has not'e;
Lender from exercising:it

_Lender shall not be
to Borrower, ‘However,
rents shall not:cure or v

‘Property shall terminate |

'NON-UNIFORM COVE

T
: the Secutdye (Emmtyhﬂeam*derécewe all re

f Lender, and Borrower. This assignment of rents constitutes an e
curity onls

of breach to Borrower: (a) allirents received by Borrower shall be'l
o applied to the sums'secured by the Securily Instru ) Lende
he Property; and () each tenant of the Property shall pay all rent
writ{en ‘demand to the tenant.

uted any.prior assignment of the rents and. has not and will'not perf
inhts under this paragraph kg2

ised o enter upon, takg-cpnirch0i=or mnmtam the Property
udlcmlly app@mted feceiver may <o 5o at any time
fefault or invalidatesany, other right or remedy
sccuted by the SeeumtydnsStanrient is paid

al

and' revenues of the Prqpcrty
dlute assignment .and not an:

d'by Borrower as trustee for.
1all' be entitled'to collect and
lue“and ‘unpaid to Lender or

n any act that would prevent

after giving notice of breach
1. breach, -Any application of
s assignmient’ of rents of the

17. Foreclosure Procedure, If Lender.requires lmmedmte pnyment in full under paragraph 9, Lender may foreclose

evidence.

‘this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses mcurred in pursuing the
-remedies. provided insthis paragraph -17, -including, but notslimited to, reasonable attorneys’fees and costs ofstitle

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19.-Waiver of Valuation and:Appraisement. Borrower waives all'right of valuation and appraisement,

@ -4RI(IN) 103)
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20 Riders to this S
'Security Instritent, the c:
-and'agreements of this Sec
{[Check applicable box(es)]

Coridominjum R

:orded together with this.

T
NOT.OFEICIALY,

ecify]

sPlantiéd Unit Developrieritide &mmméepmperty of
the Lake County Recorder!

BY SIGNING'BELO Borrowcrmecepts andiagreesitorthe termspeontained in thisiSecurity Instrument:and'in any, rider(s)
executed by, Barrower and recorded with it, x ’
Witnesses:

J& )’"’b‘b‘- )a e (SeRl)
RAVT L. -Borrower

e _/ | VoA ~ e )
3 /W/O%/MZ" 2*@6 (Seal)

— _ . _ SNEREERRY B/ HARRIS-JONES/ Borrower

—= 2 ______(Scal) —_— —= (Seal)
-Borower s -Borrower

STATE OF INDIANA, Lake. County ss::
On thls 27TH day of MAY »1992 , before me, the undersigned, a Notary Public in

upplement:the covenants: __

nﬁd for said County; personally appeared

dI‘RAVIS L. JONES* AND TERRY D. ‘HARRIS=JONES, HUSBAND AND WIFE

. ’nwt. .\
J BRI It .
Dakiw 4 ;,m. ‘j', :\' :
‘l s vs we

i & WITNESS my hand’and ‘official seal.

My Commxssxon Expxres 9- 21 92

, and acknowledged the execution of the foregoing instrument.

WE‘:W

County of Resydence : Por*er Notary Pubh \

MARGARET E. LAWHEAD ' .
This msfr’umem was prepired by: SUSAN' M. BRISTOW DPS 1577
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