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Sfate of Indlana MORTGAGE

‘FHA" Case No.
151~407922-1-703: !

THIS MORTGAGE=~("Sécurity Instrumant”) is given- on MAY 28 19 :92
The_:Mortgagor s
{NAMON  FIGUERCA AND! 1
B TR - O SN RN PN
SUSAN:  FIGUERDA ,:HUSBAND AND WIFE

whose address ls 275’1 GIBSON ST. R

LAKE STAT,ION,, 'IN 46405 . (“Borrowaer"), This Sacurity:Insirumontiis- gven 10-
BancPLUS Mortgage: Corp. i
which: s organizéd .and existing under the laws of The Statc of Texas and!whose

address is 9601 MCALLISTER FREEWAY

SAN-ANTONIO, TX 78216 |

S ("Lender"). Borrowor-owes Lenderthe .prinuipal sum of
FIFTY“ONE' THOUSAND FOUR HUNORED) THIRTY TWORAND NO/100mmm—scmm e cn e e e

Dollars (U.S.i$51,432.00 M¢“mo¢nﬁ {g$ o samo dale a5 this Security:
iinstrument: ({Note"), whicl dobt, i Jarlir, duo and! payable: on:
JUNE 1, 2022 ) the: repayment; ofr tha' debt
evidenced byéthe Note, wi 54 JNI’QWT mmmfsnm ' all other -sums, . with "interest,
advanced, underiparagraph: € ,mlj{% urity of'-this: Sgeurily. Instrument: and (c ] ofaBorrowars covenams -and
agreements under thls Se< m mpo% *ﬁs ﬁﬁ @c{?r ﬁif. by mMortgage. gram and ¢onvay 1o,
‘ gag b
Lender the- lonowlng deser b groperiy;fHEdLrake County Recé‘i“der' Coumy Indiana;

'LOTS 16!, 17 AND! BLOCK 16, SECOND SUBDIVISION TO EAST) GARY, CITY ‘OF LAKE!
STATION, AS SHOWN: 'PLAT BOOK 7, PAGE 5, LAKE [COUNTY:, IND | AN/

3304
[ K
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which has‘the address of 2751 GIBSON ‘ST. , LAKE STATION;, [Street, City].

Indiana. 46405 [2ip Codd]; (“Property Address”):

rents, royalxles, mineral; oil and gas. rights and profits, water.rights and stock and’ all-fixtures. now or ‘heréafter a part of the property.
All replacements and additions shall also be covered by this Socurny Instrument. Al of ‘the roregomgwns refarred to in this Security
Instrumsnt as. the™ “Property,"

BORROWER*COVENANTS that Borrower is fawfully seised: of tho estate hereby conveyed and has therright to mortgage, grant
and convey the Property and thal ‘the Property is unencumberod, except for encumbrances of record. Borrower warrants and will

]
1
TOGETHER: WITH all the: improvements. now -or hereafter orected. on the' properly, and all easemems, rights, appurtenances, i
|
i
i
|
dofend _generally .the title 1o the Property against:all clams and demands, subject to any encumbrances of record. !

S

,,,,

evldenced%by the Note and late chargos due under the Note ;

2; Monthly Payments.of Taxes, Insurance and Other Charges Borrower shall include-in: each monthly payment, together with-
the principal .and interest as_set forth in the. Note and. any fate chargos. an installment of+any: (a) taxes and. spoclahassessmems tovied ]
or 10°be levied¥against the Property, {b) leaseholdzpayments or ground rents onthe Proporty, and: (c) premiums for insurance roquired ;

by paragaph 4,
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Each” monthly, instaliment 'for “itoms (a),+(b), -and (c) shall equal one-twelfth of the annual amounts, .35 reasonably estmated by
Lender, plus an amoun! sufficlent 16imaintain an:additional balance of not mMore than ono-sixih of41ho :0stimatod . amounts: The full annhual
amount ifor each item#shall be accumulaled by»sLondor within -2 poriodt onding one month before: antitern would: become delinquant.
Lender’ shalli'hold¥the amounts:coliectaed sin: frustito’ pay itoms: (3}, (b), and:(c} before thoy.ibecomo dolinquant;

If at any,timeithe totalfof the: payments tholdby Lender for itoms (a), (b), and:(c)-10gather with thesfuture monthly :payments for
such -items: payable to-Lender prior to the due dates of¢such items, excoeds by moro than: cne=sixth-the astimated anount of: payments
required togpay such~itoms. whensduo, and If- payments on the Note: are:current, :thon Lendor shall: either refundétha excess over
‘one=sixth of ithe -estimated: payments' or -crodil: the oxcess ovor one-sixth. of ‘tho ostmated'paymoms 10 subsoquent payments by
Borrower, at thegoption 'of- Borrower, If the totd oftiho paymonts made by ‘Borrower for item- (a), (b). or (c) is -insufficient=to ‘pay the'
itom when . due; thon=Borrowor shall pay to:Lender any amount- nacessary to make up the deficioncy=on or beforoxthe date the item
bocomes+due.

Assused in this Security¢Instrumont, “Secrelary" means the Socretary of Housing and Urban Development or his.or her “dosignee,
‘In: any year JIn: which the.Londer_must pay a morlgage insurance premium 10 the Socrotary,-each monthly payment shall also includei gither;
() an ‘Instaliment:of the™ annual morigage insurance premium 10 be paid by Lender to the Socretary, or. (i) 3:monthly. charge msroad of a
mortgago Insurance premium if- this Security, Instrumont is hold: by-<the Secretary. Each: monthly instaliment :of the smortgage? insurance
premium shall be in an amount sufficient to accumulalo tha full ‘annual mortgage insurance premium with Lender one. month prior 1o tho
dale.the full annual' morigage insurance premium’is due“to the*Secratary, or il this Security #Instrumenteis hold by<the Secrelary, -each
monthly :charga -shall \be: in an amount equal 1o: dnd~twelfth of ono= ~halfspercent of tha outstanding principal * balanco dUe on the Note,

i Borrowor <tenders toxLender ‘the full paymentzof all sums socured by this Socurity Instrument; Borrower's account shall bo
credited: with thebalance remaining for allxinstallments for items -(a), (b), and: {c) andvany mortgago insurance: promium instaliment that
Lender hasinot become obligated 10" pay,lo‘the Secrotary,-and Lendor shall¥promptly refund: any -excess<funds. 1o Borrowor. rrmediatoly
prior 10 a: foreclosure sale: of tho Property or its acquisition by Lender, ‘Borrowor's account shall bo credited with any balance remaining.
for all- Installmonts ‘for items '(a), (b, and (c).

3.:Application: of Payments. All payments under paragraphs 1 and 2 shall besapplied by Londer as-follows:

First ,7to the morigage insurance premium to be paid by.Londer to thesSecretary or 10 the monthly charge by the Secrotary.
instead of the . :Monthly: mortgage insurance’ premium; .

Second o to.any taxes, special -assessments, leasehold payments or ground -rents, and fire, flood andsothor hazard insurance:
prernnuns, as’ reqmred

Third .. to interest du

Fourth , 1o amortizat 2 IJyeument 18

Fifth.,;to late" charge:

'4.;-‘Flu.‘ Flood ‘and: ¢ 2 NQEF@FEIFSIOIWAL!I; irty, -Wwhether “now in -existenco:

or subsequently- erected, :a azards, casualties, -and. contingencies, mcludxng fire, v endor roquires insurance, This:
Insurance +shall be’ maintained in 1 Tih BO@umeﬂtdlethe'\ of hall 2lso’ Insure allsimprovements on

the Properry, whether now in%existence ubsequgntl cled, aga oss bedloo 1o thesexianixroquired byvtha Secretary, All
insurance  shall: b carrigdi.w! ,ﬁﬁanfese%;@@ j;@j(é% @0 i@nﬁ eraiany renewals shali be -held! by:Londer and shall

include 10ss payable cladses in:favor-of, and in'a, form: acceptable to, Lender,

iIn:the eventi’of loss, Borrower shal /8, Lende ale ne by mail. Len 1y make.proof: of loss if' not:made promptly
'by Borrower. Eachinsurance ompar ¢oncerfied Is heroby authorzod&anddirocted: 1o make:'payment+for suchkloss darectlyﬂo Lender,
instead of to Borrower and Lendar jointly. All orzany parteof ! msuram proce may be:sappliad |by. Londer, at its option, gither
:(a)i10 thesreduction of the: Indebtednes der-the No!o 'and:this 7 Socurity nstrume lo~any‘ delinquent amountszapplied in the
ordor”in paragraph: 3, and.. 1l +10 prepaymen! of- principal, or (b) the restoration repair .of the danaged property,-Any application
of the proceeds to the prm 1l shall”not extend or posipone the dug date the monthly payments ch are referred to in paragraph

2, or chmge ‘the amount .of ch :payments y 8xcess insurance: proceeds oyer an Junt required pay all ourstanoing indebtedness,
under the Note-and this: Sec y Instrumsntishall be paid 1o the entityalegallydentitledéihereto.

In the event of foreciosure: of this Security Insigueieni Lo0other transfer of tille 10 the Property ‘that ‘extinguishes the
indebtedness, all right, title. and. inferest:of Borrower in ard<o-lhsuraitte s0klicies in force shalli pass the purchaser,

B, Occupancy,..Preser Intenance and Protection=df-the Picperty;, Borrower's: (o4 lication; Leaseholds. Borrower
shall occupy, establish; :and Property as_ Borroweriszprincipal residence within sixty da the~execution ofr this Security
Instrument .and shall -contin iy the Properry as: Bor rowers principal: resider f . one year after the date .of
occupancy, unless: the  Se M thrs reqUivenipnt: vl cause undue o rower, or unless extenuating:
clrcumstances exist which’ awer's control, ‘Gosciaseshall notifys! vating circumstances, Borrower
shall not commit waste .or R stantially“changethe  Propar lo deleriorate, reasonable wear:
and tear- excepted. Lender may ol opert af is in dofaull. Lender:may, take

reasonable actlon™to protect and preserve such vacam or abandoned Property Borrower shall also bexin defaun ‘If Borrower, during ‘the
loan appllcatlon process, gave: materially false or maccurateiinformanon or statements to Lender (or faited”t0 provide Lender with any:
material’ information)- in connection with the ‘loan evidenced by the Note, including, but not lmited to, representations concerning
Borrower’s occupancy ofs«the Property as a principal residence,. If this Security Instrument is-on- a leasehold, Borrower shall comply’ with-
thesprovisions: of thexlease. If- Borrower acquires fee title to the Property, the leasehold and fee litle shall not be merged: unless
Lender agrees 1o the marger in writing

6. Charges to:Borrower and Protectlonsof Lender's Rights In=the.Property. Borrower shall pay all governmental or municipal
charges, fines-'and impositions that: are not included in. paragraph 2, Borrower shall pay thesesobligations on time directly to.the entity,
which is owed the payment. If failure 1o pay would?adversely affect Lender’s interest in the Property, upon Lender's request:Borrower
shall promptly furnish to Lender receipts evidencing thess payments.

If2Borrower fails 10 make these payments or the, payments required by paragraph 2, or -fails- 10 perform any Other- covenants and
agreements contalned in -this Security Instrument, or there s a legal proceeding that-may: significantly affect Lender's rights in the
Property (such' as a proceeding in bankruptey, for condemnation or to enforce laws or regulanons) then Lender may do and pay
whatever is. ngcessary to protect: the value of the Properly and Lender's rights in the Properxy' including - payment: of taxes, hazard
insurance and other items mentionad in paragraph 2.

Any amounts-disbursed by Lender under this Paragraph shall’ become an additional debt of Borrower and be secured by this
Security -Instrument, These amounts ‘shall- bear interes! from the- date- of disbursement, at the Noto rate, and at-the option of Lendor,
shall be mmediately: dus and payable,

7. Condemnatlon. The proceeds of any award or clam. for damages, direct or consoquential, in connection with any
condemnation ‘or. other taking of any part of the Properly, or for conveyance in place of condemnation, are horeby assigned and shall be
paid to Lender to-ths exten! of the full amount of the indebtednass that remains unpaid under the: Note and this Security. Instrument,
Lender shall apply such proceeds 1o tha-reduction of the indebledness under the Note and this Security Instrument, first to any
delinquent amounts applied in.the order provided in paragraph 3, and then to prepayment  of principal. Any application of the proceeds 1o
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xlhe prbncbal shall- not extend ‘or postpone (he due: date: of - the monmry payments, ‘which -are:roforrod 1o in paragraphr2: or changa the
a'nounhof suchnpaymems. Any axcess proceeds over an“amolnt! roquired¥to pay.all outstanding indebtedness under the*Notarand: this
Securlly Instrumentishall' be paid 1o the:entity ‘logally entitled :therato.

‘8, Fees.:Londer may_collact? feos and .charges authorized by tho Secretary,

9. Groundsi¥for Acceleration of Debt,

! (a) Default. Lender 'may, excepl as lmifedsby rogulalions issued by the Socrotary inthe case of payments dofaults, require
mmaediate -payment in™full of "all sums securod! by this *Socurity- Instrument: if;

{0’ Borrowaer- defaulls by .failing 10 pay-in-full any monthly paymant: raquired: by this Security«instrumenti prior 1o or- on™the
duo date of the naxt moanthly: paymant, or

(i) Borrower defaulls” by fating, for a poriod: of: rhlrty days, tOnporform any other obligations contained in' this Sacurity
‘Instrument,

(b) Sale Without Credit Approval, :Londer shall, if pormitled by applicable law-and with the priof approval of tho Secretary,
require immediate paymentiin full of allltho sums secured: by this “Securily !Insirument: if;

':(I)AA“ orpart of: the Properly. or a beneficial interest in.a trust owing all or part of- thosProporly, is=soldsor otherwise:
Jransferred (othor than: by ‘dovise or -doscent) :by: tho"Borrowor, and

"(u)vThe!Property Is notoccupled by the ;purchaser or grantee as his or her. principal residence, or tho purchaser or.granteo
'do6s: $6 10ccupy: the Property but his' or her credit has no! boen. approved :in: accordance with the roquirements: of
the! Secretary,

{c) No Walver, If. circumstances occur thal would pormit Lender 10 require -immediate payment -in: full; but Londor dogs: not
roquire such ! paymems, -Lender. does notkwaive its rights withirespoct 10 ‘subsequent events,

(d)} Regulations of HUD: ‘Secretary, In many-circumstances regulations issued bysthe : :Secrotaryswill Imit Londer's rights :in.the
:case of paymenl. defaulxs losrequire: immediate payment: In full and foreclose if ‘not :paid. This :Security. Instrument does not
:authorize acceleration or foreclosure if not permitted by regulations ofzthe Secretary.

(e} MortgageNot Inst 14 d thereby.-not: bo oligible :for
lnsurancexunder the b ‘%rh 1e®h ) s#optionsand :notwithstanding
-anything in: paragraph:¢ “ L nent, A: written statement of
any,authorized agent' ot daled subsequent .10 60 days !rom~ 0% ning 10 insure- this Security
INStrument and- the N M@T Qﬂyle Y otwithstanding  ihe +foregoing.
‘this optlon may not ! on it r'is 1y ) Lender's- failure sto remit a:

‘mortgage! insurance .pr

hi$’T¥Scument is the property of
10; Relnstatement. Borrower has Bhnighll wloe .ounty Rre(pomd@mhd mmadiato™ payment n: full bocause of:

‘:Borr__ov'verTSn failure ito ipay, amount “due under the: Note or 'this Sacurity: Instrument, This right plies ‘even after foraclosure:
:proceedings: are’ Instituted., To :reinstatesthe Securny Instrument, Borrower shall <tender  in=a lump: sumn all . .anounts rrequired 1o ‘bring
-Borrower'siaccount “current!|including, 1 axtenl igatioris lorrowaer Security Instrument, 'foreclosure costs
.and reasonable:and customary. atllorne {00s :and_eXponsos [properly assoCiaicd withithorforeciosure pr aedmg iUpon -reinstatement: by
Borrower this: Security Insu ent and the obligationssthat itxsecures shall remain in-offect fas if€Ler had- not requxred!nmedrale

aym'ent in: full, However. nder ‘is: not“required! to permit reinstatement ‘ifs (i) ! a5t accopted: reinstatemnent after the
ccmmencement o{ ‘foreclosure sprocegdings within: two- years: mmcdiately ceding he commence atof, arcurrent’ foreclosure
.proceeding, (i) reinstatement wil precluda«foraciosure on different orounds in the future, or (iii) reinstatement will ad/ersery affect the

ipriority of-the Hen: created: by this Security Insirument,

11 ‘Borrower ‘Not ‘R ised; Forbearance: By Lender Not arWalver. Extension of the tme- payment: or ‘modification -of
amortlzanon of* thessums secured by this Security. InstrumenisQraniad rhy :Lender 1o any-successor In terest of: Borrower shall not

operate to release the, liability of the orrgmal Borrower or Berrower's: EefGsssor in interest. Lender shall ot be. required-to. ‘commence
proceedings against any success in interest-or refuse t@roxtond: ima Acr payment or otherwise: rriodify amortization: of the surs
secured. by this Security: Ins reason of’ any demand' mads by tha OFiginal Borrower. or P 5 successors in interest, -Any
forbearance by Lenderin: ex any right or remedy shal notibe a waiver of o ‘preclude ¢ of-any- right or remedy.
12.,Succnsors and? v, Jolnt andSeveral-Uiabl)ity = Co-Signers. The ¢ agreemenrs of. this Security
Instrument shall blnd and b pgsors. and assigasyoiianderyand Borrower, provrsrons of. paragraph 9.b,
Borrower's covenants and a ) =and severatlAayBorrower who ¢ rhy'lnstrunentsbur does not
execute the' Note:; . (a) Is co~ af N6r'S -iN1erest -ins1he Properly-'

underthe terms of- lhrs -Security Instrument:. (b)is nottpersonally obligated 1o pay the sums secured by, this. Securily' Instrument; and (c):
agrees that:Lender and any other. Borrower may agree to extend, modify, forbear or make any: accorrmodations with regard to: ‘the’ term:

of this Security: Instrument’or the Note without that Borrowaer's consent,

13.-Notices. Any noticeto Borrower provided for :insthis: Seourny Instrument shall be.given by delivering itior by mallxng it by

first class mail unless appricabre faw requires usevof andthar-mothdd. The notice shall be directed: to the Property Addréss or any=

other address Borrower: deslgnateswby notice to"Lender. Any notlce 1o~Lender shall be givenzby -firsticlass; mail 1o%Lender's address
stated herein or any address -Lender designales- by notice toxBorrower. Any notice provided. for in this Security lnstrunenl -shall¥ be
deened 10 °have been given 10 Borrower or Lendar<when given as provided: in this- paragraph,

14, Governing:Law;: Severabllity., This Security nstrument>shall=be ~governed by Federalvlaw and the:law.of the' jurisdiction in
which the Property is located.. In the: ‘event thal any provrsron or clause of this Securny Instrumont or the Note conrlrc(s with applicable:
law, such-conflict: shall not affect other prowsrons of this Securily Instrument or the Note which cansbe grven effect: without the
conflicting provision. To this.end the ‘provisions of this Security Instrument and the ‘Note are declared 10. be severable.

16. Borrower's Copy. Borrower-shall: be given one conformed copy of this Security Instrument,

16, Assignment~of Rents. Borrower unconditionally assigns and transfers 10 Lender all the rents and revenues-of the Properly.
Borrower authorizes -Lender or Lender's agents 1o collect the rents and' revenues and hereby directs each tonant of the Property 10:pay
the rems to Lender or Lenders agents. However, prior ‘to Lender's notice- 1o Borrower of Borrowers preach of any covenant or
agresment in the Securny (nstrument, Borrower shall: collect and receive all rents and revenues of the Property as:'trustee for the
benefit of Lender and-Borrower, This: assignment of rents constitutos an absolule assignment and not an: assignment for additional
security only.

If Lender gives notice of breach to Borrower: (a) all- rents recerved by Borrower shall be held: by-Borrower as-trustee for
benefit of Lender only, to=be: applied to<the sums secured by. the Securny Instrument; (b) Lender shall be -entitled to collect and
receive allvof the rents of the.Property: and (c) each tenant of the Properly shall pay all:rents due and unpald to Lender or Lender's
agent;on Lender's+<written demand to the tenant,
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Borrawer. has :nott exocuted. any. prior -assignment of tho*ronts and has<nottand will nolsperform any actsthals would: prevent-
Londer from:exercising -ltsi rights under ithis ;paragraph»186,

Londer shall not-be: required 10 antér upon, .take: control or or maintain: the! Proporty before or after-giving notice of breach- to!
Borrower, :Howaver, Lendof..or arjudicially. appointed -receiver ‘may do 50 at-any. tma-there is aibroach, Any application of rentseshall:
not curoror -walve' any#defaull "or Invalidate*any=other right: or remedysof Londer, This: assignmant - of TORIS Of. rhoiPrope?ty “ghall:
terminate whon the.dob! socured by:the Socurity Instrumentxis paid in- full,

NON=UNIFORM CQVENANTS, Borrower and Londer further covenan! and agree as follows:
17. Forsclosure Procedure; iifilender-requiras Immediate payment [n.fullsunder paragraph 9, ‘Lender may: foreclose thll

Socurlty Ihstiumant by Judicial proceeding. Lender shall be entitied:to collo;t all"oéponul lncumd In puuulng the remaedies:
provldod In this paragraph 17, Including, but:not limited to, reasonablezattorneys’ fees and costscof 1itle evidence,

10. Releage, Upon payment: of all :sums socured by ‘this Socurily JInstrument, Lender shall-rolease: this- Socurity  Instrumont

wnhouh’charge to: Borrower,

19. Walver.of Valuation nd -Appralsement, Borrower watves: all right”of valuation and appraisoment.

Documentis

NOT OFFICIAL!
20. ‘Riders to thisSec: TM&D@QW&%&SrM@YQPW 88f v o ardiracorded 1ogether * with™ this

:Security Instrument, the: covinanis of, o3 # é’{ ﬁﬁﬂ@(g d‘qlsyall amend, and- supplement thexcovenants and
.agreements of " this, Security .Instrument as ! orlsy wore a par gcurify-Instrument,

(Check applicable box(es))

[:] Condominiun Rides [ craduated payment |ricer L otfier [specity]

[:’ Planned Unit Davelopmenty Rider D! wing: Equily: Ride

\

'BY SIGNING #BELOW: ‘Bofrower dccepls and_agrees 10 whc torab#contained in this Security=Instrument and in any ridor(s).

‘executed by Borrower.and recorded with it.

ééZ%aaagzzL_;p/f . R
% > X e (Seal)
“BAMON " -FIGUERDA g T ~Borrower

(Sed)

-Borrower

“FIGUERDA

{Seal)

-Borrower

e o (Seal)
-Borrower

STATE OF INDIANA, Lake County ss:

-day_of May 19 92 , before me,-the undersigned,

Ramon\R%gueFOq and Susan Figueroa, Husband and Wife

oo e \N oA , and acknowledged the execution of the-foregoing instrument,
N ‘,-(. ” v
S\WITN};‘SS oy hand \and official seal.
s \\,‘_ <
My d&vmlséoﬁ"ﬁxplres 07h2/95 Lt k
County ."r sidence: Porter - : 2 -
This: 'nstrm( Gepared by: Notary Public Lori S. Monahan

""ul " u‘
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