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State of Indiana MORTGAGE 151:4048020 -748
THIS MORTGAGE (*Security Instiiient*).Is given on May 28th. 1992 ..

The:mongagor Is Erii’lgfgg"ﬁ ‘Sahagun , a marrled person:

—————————— who's i
-address s 1466 Truman Street "Hammond:Indlana 46320 . ("Bomower’); %

This Security Instrument Is given to Suburban Mortgage Co.; Inc. . ...

S  which Is organized and existiig

:under the laws_of the State of Indiana ., whose address Is 500-West: Lincoln: Hwy. Ste
QF'M."'"V"IQ."N 46410{~ PTG OA I N G A UO U e e e ('Lel’fdér"): :
N ‘ . i
‘Borrower owes Lender the principal 'sum of Thirty Three Thousand ‘Six Hundred' Eighty Three and 00/100 .. ... |
' Dollars (U.S. $i_- .. _33,683.00): This debt |s: evidenced:
‘by: Borrower's: note: dated ‘the same date as this Security ‘Instrument! (*Note*), which provldas for monthly payments with: the full debt, ;
It not pald earfler, due'andpayable on. June 1, 2022 . This: Security ‘Instrument’ secures to Lender: (a) ‘the !

repayment; of the: debt' evidenced by the Note, with’ Interest, and all renéwals, extenslons: and modifications; (b) the payment of all: other
'sums, with Interest, advanced under paragraph 6 tovprotect the securitysof ‘this Sec,urity Instrument; and&(c)*thesperformance of'
Bonowers covenants ar ‘ower doesmereby moHgage,

tand o'l County, Indi
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which-has the address of 1466: Truman Street . Hammond.... ... ...

{Streat] [Clty],

Indiana.....—o.. - . A 46320 ('Property Address*"); :
TOGETHER WITH!e rayements now or hareafter erectedioniths property ‘and all € rights, ‘appurtenances, rents,
royalties, mineral, oll an snd profits, water fighs-2nd sidck-and all fixtures e 2r a“part of the property. Al ;
replacementsiand' addit be covered :by<(hB4SeEAit Y INStrument. All of - referredto In this: Security i

Instrument as the "Propt

BORROWER COVENANTS that Borrower Is lawfully selzed of the estate hereby. conveyed and has the right to mortgage, grant.and
convey.the. Property and that the Property Is unencuimberéd, exceptifor encumbrances- of ‘record, .Bomower wamants and will defend 3
generally the title to.the Property against all claims and demands, subject to any:encumbrances of record.
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1.4Plymont of Prlnclpll iinterest’and Late:Charge. Bomower shall pay when due'the principal of, and Intérast on,
-the debt. evidenced by the Note and late: chargesi due under the Note,

:2:, Monthly, Payments of Taxu. Insurance and Other ChargouBorrowar shall include in each; monthly payment,
together with”the principal and! Interest as set!forth”In-the Note &nid: -any 'late charges, an instaliment of any-(a): taxes and special:

assessments levied or.to be: levied ‘against the Property, (b) leasehold payments or_ground rents on: tHe Property,and(c) premiums
for Insurance requlred by Paragraph 4,

{Each monthly_instaliment for items (a), (b) and _(c) shall equal’ one-twettth: of .the' annual amounts, :as reasonably. estimated by
Lender, plus+anramount sufficlent:to maintaln an" additional: balaficé -of not: more: than” one-sixth:of the'estimated” amounts, The full
annualtamount for each. item#shall be accumulated by.Lender within agperiod”ending one month before an Iltem would’ become
delinguent. Lender shall-hold the amounts collected In trust to- pay-items ‘(a)(b) and (c) befare they become delinquent.

It atany. time the total of the payments held by Lender_for items: (a), (b), and (c), together with. the future monthly payments: for
such”itefs ;payable to Lender prior to the due dates:of stich items, exceeds: by more‘than one-sixth the estimated amount of payments
required tor pay. such items:when due; and 'if payments on the Note“are cument, thenLender shall: elther refund the-excess over
one-sixth -.of the estimated payments or credit. the excesssover one-sixth of the estimated payments tossubsequent payments by
Bomower, at the option of Borower. If the total of the: payments made by Borower. for item (a), (b), or {c) Is” insutficlent' to pay the
ftem .when - dus, then' Borrower_shall pay to Lender any amount necessary to make up'the deficleficy on or before the date the ltem
‘becomes due,

In any. year in which the Lender muslrpay a mortgage insurance.premium to the Secretary. ‘each monthly payment shall also Include: (l)
‘an Installment) of: the™annual mongage Insurance premium:to be pald by Lender 10" the- Secretary,-or (i) a: monthiy charge Instead' of a
mortgage insurance: premium If this: Security Instrument is- held'by.the Secretary Each monthly installment: of: the mortgage- JInsurance
pramlum ehall be in'an amount sufficlent to ‘accumulate. the fullfanfual moﬂgage Insurance!premium with' Lender one “month prior to the
‘date_the: full' annual; mortgage Insurarice: premium Is dueto the: Secretary, or If this Security Instrument is held by the: Secretary, each
monthly charge. shall be"In:ah amount: equal‘to-one- twelfth of one-half percentiof the outstanding:principal balance ' due:on the Note;

It Bonower tenders toilender-theXfull payment ofiall sums: secured by this. Security Instrument, Borroweresaccountrshall be
credited: with the balance remaining for all instaliments for items- (a), b} and ‘(c): and any mortaane” insurance premlum Instaliment that

Lender has not.become 1ds:to: Borrower Immediately.

prior to & foreclosure sa ¢ Bﬂt@umemqs 1 with any balance remalning

for:alli lnstellmanta for ite

. Apptication of Paymer DN SN GIALLL, . ., v es i

First, to the mort s pASE DI to ba ald by Lefider to the\Secre or { hly-.charge 'by .the Secretary
instead of the monthly morig msurancgegjrie nt ‘is {:‘il 19957 f

Second, o any' jaxes, speclal ihﬁr&:ﬂkﬁs@ﬂ@nﬁyﬁtmwﬂeﬂ and fire, {lood and’ other-hazard insurance.
premliums, as-required;:

Third, to interest duc under the Note;

Fourth, to amdntization et the prnclpalof the b

Fifth, to late charges due under the Note,

4. Fire, Flood and Other. Hazard Insurance. Borrower shall insureiel| impioverientsion the Property, whether now in:
existence: or *subsequen _ere_cted again any hazards; casualiies, and:contingencies, Including fire +for whicht Lender “requires

JInsurance.. This Insuranc hall be malntained In the emounts ant for the iods th Lender requires. Borrower shall;also " insure all|
improvements on the Pri rty.: whetiier now-In existerice or. subsequenlly. erected, against loss by floods 1o the extent required by the:

‘Secretary.-All insurance-shall be carried with companles ‘approvad by, Lender.” The insurance’ pollcles and any renewals_shall be'held by
iLender and shall'include payable: clauses In favor of<arieh ki uidofinecceptable to, Lender.

In the:event of loss rower shall give Lender immedlate"natice”byy@nall." Lender may make proof of loss if not’ made promplly by
Borrower. .Each :Insuranc rany concemed Is_hersby ‘authorized landiadizected: to make payme such ‘loss dlreclly to: Lender,
instead: of 'to Borrower ¢ Ser [ointly.-All or anyipant-of-iiie insufance proceeds may be / Lender,-at its option, either
(a) to"the reduction of ess under the. Note and ihis Sectry instrument; first uent amounts: applied in the
order In. Paragraph 3, ar ment of principal “aryistoitshe restoratlon or ¢ jed: property. Any:application
of the proceeds to the| end ol ne the d he me 1 are referred to In"Paragraph

2, or change the amount: of such payments. Any excess Insurance proceeds over -an:amount required#to pay. all -outstanding
indebtedness under the Note and this Security Instrument shall be pald to the entity legally entitled thereto.

In: the event of -foreclosure of this Secirity lnstrument or other transfer of title to_the Property that extinguishes the indebtedness,
all dght titte and Interest of: Borrower In and to lnsurence pollcles in force shall pass to the purchaser.
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i8, Occupency. Proeorvetlon. Mainteniarice and Protection of the. Property; Borrower s Loan:
‘Application; 1L.lloholdl.fBorrower ‘shall- occupy, establish, and'use the. Property. as .Borrower's principal!résidénce within shdy.
‘days: after. the :execution of this: Securtty lnetnrment end shall continue_to occupy'the’ Property. as Borrower's princlpal résidence for at'
least:one year after the date of occupency. unleee the Secretery determines this requirement. wiil cause undue hardshlp for Borrower, or.
‘unless’ extenuating: circumstances exist whlch ere beyond Borrowere control, +Borrower shal notity Lenders -of any-extenuating
‘circumstances, iBorrower shall :not! commit: waste: or.- deetroy. damage or eubetentlalty change the Property’ or-allow the. Property. fo.
-deterlorate, reasonable -wear and tear’ excepted Lender may lnepect the Property if the Property is:vacant or abandoned or the foan:ls-
in: default. Lender may take:reasonable actlan to protect and preserve :such: vacant or abandoned ‘Property. Borrower.shall also be'ln’
-default Borrower,_ during the foan application process, gave materially false: or inaccurate: informatlon or. stalements to' Lender (or failed
o . provlde Lender.'with” any material.[nformatlon) In connectioh. with tha IGan évidenced’ by the Note. Includlng.,butrnot limited ito,
representations conceming Bormrower's” occupancy of the Property as a principal‘'residence. If this Security lnetrument Is on a Ieesehold
‘Borrower shall_comply with the: provisions ‘of the ‘lease, |f Borrower acquires fee litle to the Property, the'léasehold and fee title shall
‘notibe merged unless:Lender agrees to the merger in writing.

6. Charges. to Borrower and Protection of Lender's Rights In the Property. Borower shall pay all
.govemmental: or municipal charges, fines andiimpositions that are not included in Paragraph 2 Borfower shall’ pey these obllgetlone on
time’ directly to:the entity which.ls owed the payment, If fallure to pay would adversely affect Lender's. Interest:in’ therProperty. upon
‘Lender's: requeet Borrower ehell promptly tumlsh to Lender recelpts evldenclng these peyments

Property (such as a prooeedlng In benkruptcy. 1or condermnation or to énforce lews or. regulatlons), then Lender ~may- do end pay
-whatever s’ inecessary to.protéct the valie of tha"Proporty -and Lender's rights in the Property. Includlng peyrnent of taxes, hazard
JInsurance and other items mentloned:in Paragraph 2;

Any amounts disbursed by- ‘Lender under this Paragraph- shall become an ‘additional’ debt .of Borrower.and be secured by this
Security Instrument. These amounts shall bear Interest from.the-date of. disbursement, ati the ‘Note rate, and at the optlon: of, Lender,
shall-be Immediately due and payable,

7. Condemnation. The proceeds ofsany award=or claim for.damages, direct: 6r consequentlal,. In connection with any
‘condemnation! or. other taking of anyipart ‘of the Property, or for conveyance:n place of condemnation, are hereby assigned and shall
bespald to- -Lender 1o the exténtxof the full amGuntaof ‘thesirdebtedriess -that remalns unpald' under “thesNote-and thisuSecurity
‘Instrument. Lender_shall ‘apply such proceeds to“the reduction of the indebledness 'under the Note and- thls*Security Instrument, first'to
eny de“nquem amounts -anplled In.tha order brovided in paranranh. 3 and than to nrenavment af '"‘nclpel Any: gpp[]cauon of the

‘proceedsito the principal ‘referred to-In Paragraph 2, or

:Jt;e:g:n;htehlzrnsoeucr:]td&t |:l; nnmﬁﬂﬁ ei$ nding indebtedness- under the
8. 'Fe@s. Lender m aé NTUFF\I@IAL!

9, Grounds for )

(e) Qafault ‘Lengér maf, exceotlfqlmMy regulgtﬁarg S5U drbol?reg getery‘i‘ case of payment delaults,. require:

KO Aael 27

immiediate paymerit .l of all Edive decavkaey il 8aadNy Krem er!

(i) Borrower de fts: by talllng to _pay In-full any monthly payment required by:this Security trument. prior 10 or on:the due:

date ot the ne' ronthty P '\t or

{iy Borrower defaults by faillnggfor a period of thity days,.to perform any-other ‘obligationsscontained ‘in<this Security.

Instrument

(b) Sale Wltl it Credit Approval. Lender shall, [ pemmitted by appiicabiedlaw and with<the prior.approval of the
secretary. requlre medIete peyme In full "of sums scoured by 5. Security Instrurent if.

() Al or part the ‘Rroperty, orda beneﬂ I'interest. In 2 trust owning =/l or part of the Property, is sold or otherwise
transterred {ott than’ by devise or descem; by the’ borrow:;;. and

(iiy The Property Is‘not occupled by the purcheser ar-gtantes es hls or her princlpal resld e, or the: puroheser or grentee

does so occupy (ha Property but his or. hetrdieditthas s1at ‘been epproved In erccor o6 With-the requlrements of the
S_‘eoret‘ary.
(c): No Walve Ircumstances'oceur thataviould: permil Esiidsr to requlre Immediats nt In full, but-Lender does-not
requlre such pey ‘oes not ‘walve Its nghis wiih respect 1o subsegtcnt €
(d) Hegulatk B, Socretary. M ciiedmstances regulaiions 18 Secretary- will limitiLender's
rights, In the cas fa to require dotpidiuigpayment! in fuli an paid.. This Security: Instrument

does not authori

(e): Mortgage Not Insurea. Borrower agrees that should this Security Instrument and the Note secured:thereby not:be
eIIglble tor Insurence under the National Housing Act: within- 90 days” from the date hereof, .Lender.may, ‘at'its option”and
notwithstanding anything In paragraph 9; require Immediate payment In full of all; sums secured by. this Security' Instrument, A
written: statement: of. any authorized agent of the. Secretary dated: subsequent to 80' days from:the date hereof, declining to
Insure this; Security Instrument and the Note secured: thereby. shall’ be seemed concluslve prootr of such Inellglblllty
Notwlthstendlng the toregolng. thls optlon mey not be exerclsed by Lender when the unavallabllity of Instirance |s solely dué
to'Uender's fallure to remit a mortgege insurance premlum to.tHe Secretary.
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10, =R0|nltltlmon!. Bomower .has a: right™to be reinstated H Lender hassrequired Immediate payment ‘in“full because. of
Borroworo falluréZto pay. an amount due undor the Note or- this Securlty Instrument. Thiseright applies even after foreclosure
procoodlnga‘lro insthtuted, -To- reinstate .the. Securtty ‘Instrument, Borrower shall tender In a lump sum all amounts required to”bring
Borrower's .accolint current:including, to: the extent they are: obligations of Borower_under this Securtty Instrument, ‘foreclosure: costs
‘and ‘reasonable and customary: attorneys'-fees  and expenses :properly assoclated:with the foreclosure proceeding. Upon- relnstaterrient
by Borrower," this Security Instrument and the obligations that: it -secures: shall: remaln in' etfect as if Lender had not' required Immediate
payment In: full. :However, Lender ‘Is: not required*to permit reinstatement If: .() Lender has accepted reinstatement aher the
‘commencementsof loreclosure ‘proceedings within two years' Immediately preceding the comimencement ofea current foreclosure
-proceeding, (i) ‘reinstatement: will preclude foreclosure on dmorentf'grounde*ln the' future, or (ll) relnstatement will adversely affect the
:priority of the lien: created by this Security Instrument,

11. Borrower. Not R.l.ll.d, Forbearance:By  Lender Not :a Walver. sExtension of the time offpayment or
imodification .of amorization of thessums secured by this:Security Instrument grantediby:lender to any successor in interest of!
Borrower shall not/operate™to release:the liabllity of the original Borrower or Borrower's :successor In Interest; Lender shall:not’ be:
requlred totc’orﬁr‘nen'ce p'roc“ee'dlngsna'galnete any successor In interest or refusa to extend&tlme*for payment or ‘otherwise: modlfy
successors'ln Interest, Any 1orbearance ‘by. Lender In exercising:any right or remedy shall not'be a:walver of or preclude the exerclse ot
any right or remedy. '

12. Successors and Assigns Bound; Joint and Several Liability;. Co-Signers..The covenants and agreements
of this. Security Instrument shall:bind! and beneflt the successors and assigns: of Lender. and Borrower, subject to the: - provislons -of
Paragraph 9b Borrower's: covenants and agreements -shall  be joint ‘and several. ‘Any Bommower who co- signs: this: Security Instrument
but does: not execute the Note: (a)'Is co- slgnlng this:Security Instrument only to” mortgage. grant and’convey. that Borrowera Interest:in
the 'Property under the terms’of this" Secunty Instrument; (b) Is*not personalty obligated to pay the sumsvsecured! by this. Security
Instrument; and (c) agrees that Lender and;any other Borrower may agree to: extend, modify,'forbear or make any accommodations' with
regard to the terms of this Secirity Instrument or the. Nate without that Borrower's_consent,

13. Notices. 'Any notice to 'Borrower- provided for:in this: Security Instrument shall be given: by -delivering it:or by. malllng it by
first’clags mall unless. applicable: Iaw requires use of. another method Tha notlce shall be dlrected to the Property Address or any other

address Borrower designalés | der A g il 1o Lender's address stated
herein "or any- address Le y I)to:borrower. Any. notice previded | nstrument shall be deemed to
have been given 16" Borre vhen g niam;s

14., Governing BV NI 13 €eduiy' Ifalrimént U B¢ ral law and the law ofsthe:
]u'rls'dlctlon‘ in:which the y s located, In the event that any provision: or clause of this o] strument .or ‘the: Note conflicts:

with applicablelaw; stich cor Trbusol)rmumenﬁrmsﬂmrslmﬁp,ﬁmymmf the Note which: can: be glvén effect:

without:the _conflicting provislonsTo ‘hlsﬂféhlﬁﬂﬁpﬁ ﬂﬁhwwclrewabind the Note araideclared to be severable,

15. Borrower's | py. Borrower shall be 'given one conformed’copy of this Security: Instrumi

16. Asslgnment f"Rer 3, _Borrewer unconditionally#gssigns andsfransfers_to der.al ifie rents and revenues of the
rProperty. Borrower authc rs Ler t orulender's agents to:.collccifthe tents.and revenues) and hi »y directs - each tenant of the
iProperty to pay the rent : Leno or-Lender's agents. However, prior.to_Lender's notlee'io Bomawer of: Borrowers breech of any
-covenant -or: agreement Ir e Seourity ment, Borrower shall callect and recelve all rents«andirevenles of: the Property as trustee
for the beneﬁt of Lende ndEBorrower s assignment of rents constitutes:'an absolute asslgnment and not an asalgnment for
addltlonal security only

It:Lender glves notice of breach o oorrower (a) all,rents:received, bysBorrower shall:be held by Borower as tustee: {for benefit of
Lender only, to ba applle af the sums secured by the Securitytrinatrument; (b) Lender shall be entiled to collect and: recelve all of the

rents -of the Property. an\ ) each tenant ‘of the Propertyoetiell’sayjGifents due and unpald to Lender or Lenders egent on’ Lenders
written demand to the tenant,

Borrower has not e Ie: prior assignment=&i-fiie fents-ahd faschot and will not perforr act that would prevent Lender
from- exerclsing: its: rights 5. Paragraph 16

Lender.. ehell not be enter upon, -takezeonizel of\ oramaltialn the! Property ter.. glvlng notice of breach.to
Borrowar rHowever. Lend appolnted receiveriiay 4o, Sevat any time there y application of rents shall -not-

cura or. walve any deteu other-right: or remétvof Lender, This as ’f:the Property shall terminate’
when the debt secured by :

NON-UNIFORM: COVENANTS, Borrower and:Lender further covenant and agree as follows:

17.. Foreclosure Procedure. If Lender requires immediata payment In full under paragraph 9,
Lender may, foraclose this Security Instrument’ by judicial proceeding, and any. :other remedles
permitted by am)llcable law., Lender-shall be entitled to collect all expenses_ Incurred_ In pureulng the
remadles provided in this paragraph 17; including, but notilimited to reasonable-attorneys’ fees and
costs of title evidence.

F5832.LMG (2/92) Page 4 of 5

304967

e o e ek 2




[ ” '
. 18. ROIOIIO.AUpon : payment 1of :a sums-secured by this Security. Instrument ‘Lender shall release this: Security Instruiment
without charge to BorrBW‘it".
19, WIIVOI’ oLValultlon and 'Appralsement. Borrower walves all right of valuation'and appraisement.
20. Rld.rl to ‘this_Security Instrument, If:one or more riders are" executed: :by. Borrower and'recorded together with thls'
; Socurtty lnatrument the covenants of each:such rider, shall be:incorporatediinto-and; shall amend and supplement ithe: covenants and
f~ lgreementu ot this’ Security Instrument as i the rider(s) were in'a partiof this Security Instrument,
: {Check. nppllclblo box(oe)]
, DCondomlnlum}HIder DGraduated Payment iDOther(s)i[Speclty]
E [JPianned unit Development Rider  []Growing Equity”Rider
f
i BY. SIGNING BELOW, Borrower accepts and agrees to:the terms contalned In:thls Security- Instrument and In' any tider(s): executed
i by Bomower and recorded with It.
i Witnesses:
: e s s et e mim et e oL e 2\4,\_&(\* 1 \D )&M (1 JUTAAN (Seal)
‘ R Borrower "Enriqud: “Sahagun
iy A e et et e sreees e e oo e me v et i+ et srone e (Sea[)
Borrower o o o o .
‘ —_— = e
Document is
e NOPOFPFICTATL
STATE OF INDIANA This DO(;]}:ent is the property of
COUNTY: OF Lake: the Lakle County Recorder!
Thie foregoing Instrimentwas ackriowladged belore me ('3 28th day-of I i, 19920
by Enrique. -Sahagun . & mafled-person |
Witness my 'hand and officlal seal. Z ‘7{ 7)7
My commisslon explres: ' /09,9 y ’d 22 .// "&Q—/
Resident of Port: COUI']Ly {otary Publlc \@ren L. Kane
; Reslding In I:ake Porte* County
This lnstrumentw g prepared by chNARD NIEPOKOJ
—:.f { I SPRESIDENT
0 Suburban Morig ‘Inc.
X -'z’nf['t e 5oo Waost A Ste F:
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