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existing under the laws of 1y UNITED STATES OF AMERICA '

thereof.(herein: “Note"), jproviding for monthly installments of .principalsand interest, with the balance of the

of all other sums, with:interest thereon,.advanced in accordance herewith'to; protect the security of this Mortgage; and
‘the performance of the covenants and'agreements of Borrower herein'contained, Borrower does hereby mortgagegrant
.and convey to'Lender the following described property located in the County of ke .

subject to encumbrances of record.
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THISMORTGAGE is made this . \(’H) dayof \“\ Lua/ ,
19 A% , between the Morftgagor,,  Mary: Tuttle
(herein *'Borrower''); and the Mortgagee,

GAINER BANK. , & corporation oréanized and

whose address is. 8585 BROADWAY, MERRILLVILLE, IN 46410 . ,
(herein *'Lender!),

'WHEREAS, Borrower is indebted to Lender in the principal sum of:U.S, § 25, 000,00~ ~~~~~~~~mmmmmeomm— .
which indebtedness is evidenced by Borrower's note dated 5 -/ 22 and extensions and rencwals

indebtedness, if not sooner paid, due and payable ¥¥ in 180=monthly instqlments

‘TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment

State of Indxann
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which'has the addressof ~ 500~501 5. Liberty . Hobart ,
“[Street) [City)
Indiana 46342 (herein *Property Address");
[21p Code]
“TOGETHER with allzthe improvements-now or hereafter erected on-the property, and allzeasements, rights,
appurteriances and rents; all of which shall be deemed to be and remain a part of the property covered by this, Mortgage;

and all of the' foregomg. together with said property (or the leaschold estate if this Mortgage is on.a leasehold) are (
hereinafter referred to as the “Property.™

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to: mortgage,
grant and convey the Property. and that the Property is unencumbered, except for encumbrances.of record. Borrower
covenants that Borrower.warrants and will defend generally the title to the Property against all claims and demands,

INDIANA=SECOND MORTGAGE — 1/80 — FNMAIFHLMC UNIFORM INSTRUMENT Form 3816

|

|

o 1
ZL[/w~
| ¢ %
|

d

@D 76 (IN) (802 VMP MORTGAGE FORMS #* (313)203-8100 ¢ (8001621-7291




B L

P e

UNIFORM COVENANTS=Borrower and Lender covenant andiagree as follows:

1. Payment of Princlpal: and :Interests: Borrower shall promptly pay when due the principal: and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on:the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full; a sum (herein "*Funds!')'equalto one-twelfth of the yearly taxes and assessments (inicluding condominium and

planned unit development assessments, if:any) which may-attainepriority. over this Mortgage and*ground rents on

the Propcrty. if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth:of yearly
premium installments for. ‘mortgage insurance, if any, all'as reasonably estimated .initially and from time to time by
Lender on the basis of assessments and bills and'reasonable estimates thereof: Borrower shallinot be ohltgatcd to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior fortgage or
‘deed of trust if such holder is an institutional lender.

1f Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by n Federal'or state agency (including Lender it Lender is such an institution)*Lender shall apply
the Funds to pay said‘taxes, assessments, insurance premiums and ground rents.Lender may not charge for so holding
and applying the Funds, analyzing said: account or verifying and:compiling said.assessments and bills, unless Lender
'pays Borrower interest on the Funds and applicable law_permits Lender to-make such a charge. Borrower and Lender
may agree in writing at'the time of execution of this Mortgage that-interest on the Funds shall be paidito Borrower, and
unless such agreement isimade or applicable law requires such interest to be paid, Lender shallnot be required to pay
Borrower any interest or carnings on the Funds: Lender shall give to Borrower, without charge, an annual:accounting of
the Funds showing credits;and debits to the Funds and-the purpose for-which cach debit-to the Funds was'made. The
iFundsare pledged as additional security for the sums secured by this Mortgage.

'If tHe amount of the Funds held by Lenderitogether with the future monthly installments of’ Funds payable prior to
the due dates of taxes, -assessments; insurance premiums and ground: rents; shall exceed the amount required to pay said
‘taxes, assessments, insurance premiums and'g ground rents.as they. fall due, such excess shall'be, at Borrower's option,
-either promptly repaid to Borrower or credited to Borrower on monthly iinstallments of 'Funds. If .the amount of the
Funds'held'by Lendet shall not bc sufficient: to pay taxes, asscssmcnts 1murancc premiums and’ground rents as they'fall
‘due, Borrower shall pay re payments as Lender
‘may'require.

'Upon:payment in | 5 J&Q@M@ﬂhéﬁm to.Borrower any, Funds

held: by Lender. If: und mor QFFI‘OQIA; ie acquired by Lender:
Lender shall:apply,.no | IAO' its acq 'by Lender, any Funds.

" held by Lender atithe tir @i{g B ag
3. Application of | /" 18, 55 aﬁpbtca#l%% priogv]t es ot crw1£ Ii fr:gymcnts eived by Lender under the:

Note and paragraphs "and 2 hereot @1 ﬂc‘iﬁe Lt 111' nt of amounts payable to Lendet by
Borrower under paragr: 2 hereof, then to interest payable on the Note, and thcn to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Ci Liens. Borrower shal form.all’of Borrower's obligations
under any.mortgage, deed oft 1rust o other security agreement with a lien which,has priority over this Mortgage,
including ;Borrower's covenants (o:make payments when due. Borrower-shall pay or eauscsto be paid allitaxes,
assessments and! other charges, fincs andimpositions attributable to the Property whichh may attain a priority over this
Mortgage, and leaseliols ayments or ground rents, i any. B

5. Hazard Insurance. Borrower shall keep t improvcrients now existing or:hereafter crected on the Property
insured. against loss by ', hazaids incitided within the-term nded coverage’, and'such other hazards as Lender
may require and in such 1ounts and for'such penods as Lender may require.

The insurance carricr providing the i msurance shaihhpchosenhy Borrower subject to approyal by Lender; provided,
that such approval shall hot be unreasonably with$ieido Al insieinee policies and renevals thereof shall be in a form

acceptable to Lender and’shall include a standagg-riorigageiclaviein favor of and in » “acceptable to:Lender.
Lender shallihave the ri old the policies ané rcncwals thereof, subject to the terms mortgage, deed of trust
orother security agreem Nen which has prlorlty over thisitMortgage.

In the event of toss 1l give prompt @atiostatheinsurance carrier _ender may make proof”
of loss if not made prom

If the Property is & W po 1 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lenderis
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property;jLeaseholds;: Condominiums;¥Planned Unit-Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned: unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in-the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest, If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums réquired to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's-and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provtdcd that Lender. shall:give' Borrower notice prior to any such inspection: specifying.reasonable cause therefor

relatedto Lender’s interest in the Property.

‘9. Condemnation. The procéeds of any award or claim for damages, dircct or conscqumttai 'in connection: with
any. condemnation or. other: takmg of the Propcrty. or part thereof, or for conveyance in. lieu of condemnntlon arc
hereby: assigned and'shall be paid to Lender. subject to’'the terms of any mortgage, deed:of trust or other security agrec
ment with a lien which: has priority over this Mortgage.
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10. Borrower Not Released; Forbearance By Lender Not u Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender:to any successor in interest of Borrower
shall-not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
‘Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modi{y amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and‘Borrower's successors in interest. Any forbearance by Lender in‘exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants andagreements herein:

coritained shall bind, and:the_rights hereunder shall inure to, the respective successors and assigns of: Lender and

‘Borrower, subject to the provisions of paragraph 16 hereof, All covenants and'agreements of Borrower shall be joint and:
sgvcrali Any Borrower who co-signs this Mortgage, but does not execute the Note;(a) is co-signing this Mortgage only to
mortgage,-grant and convey, that Borrower's interest in'the Propetty.to Lender under the terms of this Mortgage;i(b) is.

not personally liable on the Note or.under this Mortgage, and (c) agrees that Lender and any other Borrowct hereunder
may.agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without thatsBorrower's consent’ and' without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in'the Property.

12, Notlce. Except for any notice required under applicable:law. to be_given in-another manner, (a) any notice to
Borrower provided: for in this:Mortgage shall be given by delivering it-or' by mailing :such notice: by. certified mail
addressed to Borrower atthe Property Address or at'such other address as'Borrower may designate by notice to Lender
as:provided herein, and (b)any.notice to‘Lender shall be given by certifiedimail to Lender's address stated herein of to
such’ other address as Lender may designate' by notice to :Borrower as provided herein: Anyniotice;provided for in:this
‘Mortgage shall be deemed to have been given to Borrower or. Lender when givén in'the manner designated herein.

13. Governing Law; Sevetabllity: .The state and local laws applicable to this, Mortgage shall be’the*laws: of the
jurisdiction'in which the Property.is located..The: foregoing sentence shall:not lirit the applicability 6f Federalilaw:to:
this;Mortgage. In the event:that.any.provision“orclause of this'Moitgage or the Note conflicts with applicable law, such-
conflict shall snot affect -other provisions of- this Mortgagesorsthe Note whichzcanrbe given: effect without the:

Conﬂif:tingf)rovision.*r“" ia ablh LA AL srovisions ofthis Moroans thie N .y .(to be se\/_erable.‘A“s usea
herein,- “'costs", ‘‘exp rf ices!” inciude aii‘sumsdo the bited by applicable‘law
or limitéd:herein:. Documentis

14. Boirowep’szC vérshall befueni Ww )y ofethig No lis Mortgage at. the time
'of execution or after re n Nbrf 6 fA !

15. Rehabilitatio; H ement, Borrower shall fulfill'all of Borrower's oblige: (0 ler any homie rehabilita-:
tion, improvement, repai ngaha&ﬂmm lgotﬂ&%gﬁ?&gﬁléévxh _“‘n\, L ide‘f.‘é{ Léh“deﬁ'syaﬁ'tid}i.t
:may require: Borrower (0 cxecute antdhdelifesils &shoerume yormecsoptabtentd Lender, an assignment of any rights;
clairis or defenses which Borrower may have against parties who supply labor, materials or scrvices:in connection with
improvements made to the Property. ’

116, Transfer.of.the Property ora Beneficial Interestin Borrower #Ifall oranypart of the Property or.any interest
iit'is sold-of transferred (or if a beneficial intercst in Borrower is sold'or (ransferred and Borrower is not a natural

. person) without:Lender's prior °n consent, Lender mmzay, at its option immediate payment in full'of all

sums secured by this Mortgage. However, this optionishall not'be exercisediby Lender.if cxercise is ;prohibited by
federalilaw as of.the date of this Mortzage.

IfsLender exercises this op Lender.shal! give: Bor: wotice of acceleration. The notice shall provide'a:
period of not less than 30 days fromthe date the fdtice is delivered or mailed Within which E rower must pay all sums
secured by this Mortgage. If Borrower fails to pay.thesg sims prior to the expiration of this period, Lender may in-

voke any remedies permittcd by this Mortgage withagtsirthesotice or demand on Borrdwer.

NON-UNIFORM COvVENANTS Borrower and &rder furthtpGevenant and agree'as foflows:.

17. Acceleration; Hes. Except as. provided in-paragraphs 16 hereof, upon # r's breach of any cove-
nant or-agreement of. 's?Mor‘tgage',llhcludlng theicovenants to pay wi iy sums secured by this
Mortgage, Lender pric tlon shall give“aotiretoeRorrower as provide h 12 hereof specifying:
(1) the breach; (2) the to_cure such:breathi{3f*a date, not less 1 m the date the notice Is
mailed to Borrower; by B It ch on or before the date

v

specified In the notice:may-result In acceleration. of the: sums:secured by:this Mortgage,;foreclosure by judicial
proceeding, and sale of the Property. The notice shall further Inform Borrower of the right to relnstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare all of the sums secured by. this Mortgage to be immediately die and payable without fu;the;
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, Including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18.:Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender ail sums
which-would be then due under this:-Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys'
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and:the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall .bc entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession ofgnd manage
the Property and to collect the rents of the Property including those past due. All rents collected l?y the receiver s‘hzm be
applied first to payment of the costs of management of the Property and collection of rents, including, but not Im.mcd to,
recciver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.
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20. Release. Upon. payment-of all sums seeured by this Mortgage, Lcndcr shall release this Montgage without
charge to Borrower.

21, Walver of Valuation and Appralsement. Borrower hereby waives all right of valiation and appraisement.

REQUEST FOR  NOTICE OF DEFAULT.
— — AND: FORECLOSURE UNDER SUPERIOR ————
MORTGAGES OR DEEDS OF TRUST

Borro'we__r and Lender request the holder of any mortgage, deed'of trust or. other encumbradnce with a lien'which has:
priority.over this:Mortgage to give Notice to Lender, at Lender's address set:forth on;page one of this Mortgage, of any.
-default under the superior encunibrance and'of any sale or other foreclosure action.

IN-WITNESS WHEREOF, Borrower has executed this Mortgage,

%/fba/f M : (Seal)

Mary Turﬂe

‘Borrower

o\ b e

S S (Seal)

STVpTEIN W

lBonowor

o (Seal)
-Borrower

Document 1s Boiiower

STATE OF INDIANA,. NOT OFFICIACIT

Onthis. [/ L ’]?hfig/ ment is the Of elore me, the undersigned, a
Notary Public in and'for<aid.County; pers red uf*
the Talc&, umxc@?fmggaﬁl&&xccm.on y

WITNESS iy hand and official seal!

MyCommnssxonexpn 4 \é L/@ P \ /

- DIANE “Li HENNING . " )
MOTARY PUBLIC, Laka Cou Aty indid
My COMMISSIOR ¢ PIFES 28 1992 _—
fusidont ol e Couniydindhana >
| ‘Resident of:
This instrument was prepared by: €. P. ComavnsylWice President |
XMUOOVIIEK HKMMX X XXX S XK,

{Space Below This Line Reserved For Lender and Recorder) =
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