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} IS MORTGAGE is made this.. / dayof g~
ABetween the Mortgagor, [iichael E (rulley and Tamara K Gulley
(herein “Borrower'"), and the Mortgagee,

GAINER:! BANK , a'corporation organized and:
existing under the laws of THE UNITED STATES OF AMERICA '
whose address is 8585{BROADWAY, MERRILLVILLE, IN 46410

{herein 'Lender”).

)
WHEREAS, Borrower is indebted to Lender in the principal sumof U.S. $ 6500400 '
which indebtedness is evidenced by Borrower's note dated and extensions and renewals
'thereof (herein “'Note"), providing:for monthly installments.of principal and interest, with the balance-of the
‘ifidebtednessyif not sooner paid;duc and payablexae in 60 monthly installwents

TO SECURE to:Lender the repayment of the indebtedness evidenced by.the Note, with interest thercon;the payment

of all'other sums, with interest thercon; advanced. in.accordance héréwith to protect the security of this: Mortgage; and-

the performance of the covenants and agreements of Borrower herein contained, Bo ower does: hereby mortgage, grant
and convey to Lender the following described property located in the County of ! Cy
State of Indiana:

Lot 8, Vine Gardens 2nd' Addition to the: Town of Griffith, as

Cainer bank (,Q} e

faales

shown in Plat Book 35 page 99, in Lake County, Indiana, co-monly

described as 735 Glenwood' Dr. Grlffith IN..
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which has the address of 735 N Glenwood Dr. . Griffith '
. [Street] ‘[City):
Indiana 46319-2539 (herein **Property Address'");
(2ip Code]:

TOGETHER with all>the improvements-.now or hereafter erected on-the property, and:all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing,.together with. said property (or the leaschold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the *'Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower.warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of ‘Principalcand Interest, ‘Borrower shail- promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes und Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender onithe day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, & sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments Gincluding condominium and
pl.lnncd unit development assessments, i any) ‘which may attain priority over this Mortgage and ground rents on
the Property, it any, plus one-twelfth-of yearly. premium: installments for hazard insurance, plus one-twelfth of yearly
premium installments for. mortgage insurance, it any, all’as reasonably estimated! initially and: from time to time by
Lender on the basis of-assessments and bills and reasonable estimates thereof, Borrower shall not be ()l)ll[.,.lltd to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder ofa prior mortgage or
deed of trust it such holder is an institutionalt lender. \

If Borrower pays Funds to Lender, the'Funds shall be-held in-an institution the déposits.or accounts of which are
insured or guaranteed by a Federal or state agencey (including Lender it Lender is such an institution). Lender shall apply
the Funds to pay said!taxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding:
and applying the Funds, analyzing:said account or verifying and compiling said assessments and bills, unless ‘Lender
pays Borrower interest on the Funds.and applicable law permits Lender to make such archarge.‘Borrower and ‘Lender
may agree in writing at-the time of exccution of this Mortgage that interest on-the Funds shall be paid to Borrower, and:
unless-such agreement is. made or applicable-law requires such interest'to be paid, Lender shall not be required to pay
Borrower any interest'or carnings on the Funds. Lender shall give to'Borrower, without charge, an annual accounting of.
the Funds showing credits and debits to the Funds.and the purposc for which cach:debit to the Funds was made. The
Funds are pledged as additional security for the sums secured’by this Mortgage.

If the amount of the Funds held by Lender,together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments,insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments,/insurance premiums andi ground rents as-they fall’dues suchiekcess shall-be, at Bofrower’s:option,
either.promptly repaid to Borrower or-credited to- Borrower.on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, msumncc premiums andiground rents as they fall
due, Borrower shall pay to Lend ¥ i ‘¢ payments as Lender
may require.
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3. Appllcauon of Paymentss Un Lss@pﬁg a *#cﬂa%:{]grggﬁim CTWIS ments received by Lender under the

Note and! paragraphs 1-2nd2 hcrcoitlllﬂliuﬂ]f:ﬁl mylnﬁyc Cﬂl‘;ﬁlﬁﬂl 1t of amou p.xyablc to-Lender- by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note,

4..Prior Mortgages nnd Deeds of Trust; Chiarges; Liens. Borrawer shall perform all of Borrower's: obligations
under any mortgage, deed of trusicor other seeurityagreement with a lien whiehyhas priority over this. Mortgage,
including" Borrower's covenants toimakespayments when: due. Borrower shallzpay ov eausc tosbe -paid all taxes,
assessments and'other chargesdfines andiimpositions:attributable to the Prop chiimay atlain a priority over this
Mortgage and leaschold payments or'iground rents i any.

S..Hazard Insurance. Borrower shall keep the improvements now existing or hereafter. crected on the Property
insured against loss by firc,-hazaic luded within the term déd coverage', and such other hazards-as Lender
may require and'in such amounts and for such periods as Lender may require.

The insurance carri ‘rovxdmg the insurance shajihis ¢ idsefuhy Borrower subject to aprroval by Lender; provided,
that such approvalishall hot be unreasonably witheis: All insurdnce policies and renewals thereof shall be in a form

acceptable to Lender and shall include a standardwifiortgagesciatisein favor of and in 3 acceptable to Lender.
Lender shall have the rig oid the policies anddggnewais thereafisubject to the terms nortgage:deed of trust
or other security agreem lien which has priority over thissMortgage.

In'the event of loss, 1] give prompt wollcesmthientsurance carricr sender may make proof
of loss if not made prom

If the Property is a W o 1 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and:apply the insurance proceeds at Lender's option cither to restoratlon or'repair of the Property
or to the sums secured by this Mortgage. )

6. Preservation and Maintenance of Propcrty, Leaseholds; Condominiums; Planned 'Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Propcrty and shall comply with the provisions of any lease if this Mortgage is on a'leasehold, 1 this Mortgage is on a
unit in a condominium or a planned unit dévelopment, Borrower shall perform all of:Borrower's obligations under the
declaration or covenants creating or governing.the condominium or planned unit dcvelopment, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Securlty. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Proporly. t}}cn
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Barrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at-the Note rate, shall
become additional indebtedness of-Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property,
prov1dcd that Lender shall give Borrower notice prior to any such-inspection specifying-reasonable cause thercfor
related to Lender’s interest in the Property.

9 Condemnatlon The proceeds of any award or claim for damages, direct or conscqucntml. in connection with
_any condemnauon or ‘other takmg -of the: Property..orfpnrt thereof or for conveyance: if; lieu. of condemnation, are
“hereby, asstgned and shall be pald to'Lender, subject to the terms of any, mortgage. decd oftrust or other security agree-
_‘ment,witha lxen whlch has pnorny over thlS Mortgage.
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10. Borrower Not Released; Forbearance By Lender Not n Walver, Extension of the tine tor payment or modifica-
tion of amortization of the sums seeured by this Mortage pranted by Lender to any successar ininterest of Borrower
shall not operate (o release, in any manner, the liability of the original Borrower and Borrower's suceessors in interest.
Lender shall not be required 1o commence proceedings against such suceessor or refuse to extend time for payment or
otherwise modify amortization of the sums seeared by this Mortgage by reason of any demand made by the originali
Borrower and Borrower's suceessors ininterest. Any forbearance by Lender in Lxuusnu, any right or remedy hereunder,

orotherwise aftorded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.,

I'T. Successors and Assigns Bound; Jolnt and Several Liability; Co-slgners. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to'the provisions of paragraph 16-hercof. All covenants and agreements of Borrower shall be joint and

- several. Any Borrower who co-signs this Mortgage, but does not exceute the Note, (a) is co- signing this Mortgage only to

mortgage, grant-and convey that Borrower's interest inthe Property to Lender under the terms of this: Mortgage; (b) is
not personally liable on the Note or under this Mortgage, and:(¢) agrees that Lender and any other-Borrower hereunder
may agree to extend, madity, forbear, or make any other accommodations with regard-to the terms of this Mortgage or
the Noteiwithout that Borrower's consent and without releasing that Borrower or moditying this Mortgage as to that
Borrower's interest in'the Property.
12 Notice. Except for any notice required uridér applicable law to'be given:in:anotherimanner, (a) any notice to
Borrower provrdcd for in this Mortgage shall be'giveniby delivering it orlby.mailing such :notice by ceftifiecd :mail
addressedto Borrower at 'the Property Address or at such other address as Borrower: :may.designate by notice to:Lender.
-as provided herein,.and {(b) any notice to Lender shall'be given: by certificd mail:to. Lender's address stated:herein or. to
such other addrcss as. Lendcr may: desrgnate by notice to Borrower as provndcdfhercm Any. notlce provided for”in ‘this
13, *Govemlng Law; Severability.The! state and local la»\s appllcabln to:this Mortgage shall'be the laws. of the’
jurisdiction in which the Property. is located: The foregoingisentence shall not limit the applicability of Federalilaw to-
this Mortgage.In the event'that any pl‘OVlSlon or clause of this Mortgage or the!Note conflicts.with appllcable law, such

:conflict shall«not affect sother provnsrons of this Mortgage=or 'the Note which cansbe given: effect: wrthout the

conflicting provrsnon and to this end: thc provisionis of this Mortgage and the Note'are declared to be severable. Asiused

lierein, “‘costs¥, *‘ex ibited by applrcablev law
or limited herein, )J't-,)

14. Borrower's wér shil pr‘gr:s Jla co nE;ormte:d%ospy bf the his Mortgage at the time
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15. Rehabllitat; oW S oblignt ider any. home rehablllta-
tion fimprovement, repair ’E}gﬁo})mménmci@gh@ ltbf ler. Lender, at Lender's option,.
may require Borrow y xccutc i{, to lgndt.r. m accc le,(o \Lender, an assignment of any rights,
claimsor: defenses Wi :_nxﬂ'c'jr‘rffc‘iive %iﬁ Pl},{} %%ﬂﬁfﬂ “materials or scrvices:in:connection with

iimprovements made he Property.
16. ‘_Trnnsfer of the Prope aBer estin’ yer, Ifal art of the Property or,any interest
inijtis sold or.ransferred (or iffatbeneficial increst in: Borgower.is sold or 1fansferrediand Borrower is not a natural:

. person) wrthout Lenderls. prior written consen, Lender may, at its option, requirc immedidte payiient in full'of all.
“sums-secured: by:this Mortgage, vever, this option shall not be exercised by lénder ifexercise is prohibited by
- féderal law as of the date of this Morigage.

IfiLlender exerdiscs this option, Lender:shall give Borrower notice of acceleration. Tlhie notice shall provide a
period of not less than 30 days {rom.the date the notice is delivercd ©r mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of his period, Lender may in-

voke any remedits permitted by thisiMortgage wttiolil\#ht¢s notice or demand on Borrower.

NON-UNIFORM.COYENANTS. Borrower andsfetderiurtizésovenant and agree as fol0ws:

17. Acceleratio raedles, Except as pravided-in aragr&ph 16 hereof, upon B« er's_breach of any cove-
nant or agreement o ver In this Mortgage, Incliding the'cevenants to pey wh ny sums. secured by this
Mortgage, Lender p feration shall give'notice (o Borrower as protided ph 12 hereof specifying::
(1) the breach; (2) th red (0/cure such BECRNE( I date, not fess it om the date the notice Is:
mailed to:Borrower, sach must be curédi gnd (4) that fe 1p€ ach on or before the date
spcclﬂedfln the=not I ed gage, foreclosure by judicial’

proceeding, and sale of the Pmperly The notice shall further inform Borrower of the rlght to relnslale after acceleration
and the right to assertiin the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at: Lender's
option, may, declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and'may foreclose this Mortgage by judlclal proceeding.-Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including; but not limited to, reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which-would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and'(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hercunder, Borrower hercby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph:17 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a recciver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs ofmzmagemcnt of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually received,




charge to Borrower.

STATE OF INDIANA,

On this-
_ -Notary PU%TC (hzand
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‘REQUEST FORNOTICE OF DEFAULT
==~ AND FORECLOSURE UNDER SUPERIQR ===
MORTGAGES OR'DEEDS OF TRUST

IN'WITNESS WHEREOF, Borrower has executed this Mortgage.

MMA/

20. Release. 'Upon payment of all sums sccured by this- Mortgage, Lender shall release this Martgage without

21, Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

Borrower and Lender rcquest the holder of any mortgage, deedof trust or other encumbrance with-a lien which has
priority.over-this: Mong,agc to give Notice to Lender, at-Lender’s address set forth on:page one of this:Mortgage, of any
default'under the superior encunibrance and of any sale ot other foreclosure action.

(Seal).

-Borrower

- - (Seal):

'.Panara K Gulley -Borrower

N v (‘Sca])

-Borrower-

‘ s

Document is Borrover
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7 gs ment e ne. the undersigned, as
1 County persona appcarcd’ﬁlc aél.l.r%pan ’I‘ama‘ K Gulley
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s prepared by::
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C.P. CORBOLSH
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Notary Public

o foregoing instrument,

- - §

Resident of A,ﬂ//f

Vice President

.County. Indiana.
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