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MORTGAGE Cainer Dank %%9
QONT1AL G- ‘3 8565 _Broadwat
92034695' ' 77 Mux{z‘lllgglzif IN 46410

THIS MORTGAGE is inade this. |1 “dayof \M :
él‘)‘Q_ » between the Mortgagor, Joyce ‘N. Erkman )
(herein "Borrower"), and the Mortgagee,

., GAINER BANK ,  corporation organized and
cf;:s""gd“:de_fhe laws of: THE UNITED STATES OF AMERICA '
whose address is 8585 BROADWAY, MERRILLVILLE, IN 46410

. ‘(herein:"'Lender"’).
WHEREAS ‘Bottower is indebted to Lender ifthe pirificipal sum of U:S. § 24,000.00° ,
which'indebtedness is evidenced by Borrower's note dated and extensions and rencwals

thert’fof'j‘(herein “'Note"), providing:for monthly instaliments -of principal and#interest, with -the balance of the
indebtednesstif-not sooner paid: due and payable o in 84 monthly instalments

TO'SECURE to Lender the repayment of the indebtedness evidenced by the Note;with interest thercon; the payment:
of all'other sums;. with interest thereon, advanced'in accordance herewith to protect the security of this:Mortgage; and!
the performance of the covénants.and agréements of Borrower herein contained; Borrower does hereby niortgage, grant
and convey to Lender the following described property locatédin the County of  Lake- .
‘State of Indiana:;

Lot No. 54 in. Crestwood Park, in the City-of Hobart, as-per plat thereof recorded in
Plat Book 31, page 8, in the Office of the Recorder of Lake County, Indiana; as
amended by arcertificate :of correction recorded March 22 1957 in Plat Book 32 page
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which has the address of 2122 W. 3rd PI. , Hobart ,
(Street) [City)
Indiana 46342~3932 (herein *'Property Address');
(Zip Cade)

TOGETHER" with all the improvements now or hereafter erected on the property, and all: easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covc.red by this Mortgage;
and all of the foregoing, together with:said property (or.the leasehold estate if this Mortgage is on a leasehold) are
‘hereinafter refefréd to as the “*Property." _

Borrower covenarts that Borrower is lawfully seised of the estate hereby conveyed andhas the right to mortgage,
grant and convey the‘Propcrty;‘and that"thp Property is unencumbered; except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record. ,OO
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UNIFORM COVENANTSsBorrower and Lender covenant and agree as follows:

1. Payment~of :Principal and*Interest. Borrower shall promptly pay when due the ;principal and interest:
indebtedness evidenced by the Note andlate charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or aswritten waiver by Lender, Borrower shall pay to
Lender on' the day monthly payments of principdl and interest-are payable undér the Note, until the Note is paid in
full; a sum-(herein "Funds®) equal to one-twelfth;of the yearly taxes and assessments (including condominium -and
planned unit:development assessments, ifvany)'which maysattain;priority.over this Mortgage and ground rents on
the Property, if any, plus ofic-twelfth of.yearly premini installments for hazatd insurance, pliss one-twelfth-of yearly
premium installments for mortgage insurance; if any, all as reasonably estimated initially and! from time to time by
Lender on the basis of assessments and bills and reasonable estimates thercof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust:it such holder is an institutional lender. '

It Borrower pays Funds to Lender, the Funds shall:be held in antinstitution the deposits or-accounts of which:are
insured or guaranteed by a Federal or state agency {including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums.and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing saidiaccount or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest-on the Funds and applicable law permits Lender to-make such a-charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required-to-pay
Borrower any interest or carnings on the Funds. Eender shall give to Borrower, without charge, an annual accounting of:
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made, The
Funds are pledged as additional security for the sums secured by this Mortpage.

IFthe amount of the Funds held by Lender, together withithe future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premioms and ground rents, shall exceedithe amount required to pay said
‘tuxes;-ussessmentspinsurance premlums and ground:rents as the) fall duessuch excess shall:be, at'Borrower's opuon.
elthenpromptly répaid-to. Borrower .ot ‘¢redited to Bortower on.morithly ifistallments of ‘Funds. If the amount.of"the
Funds held by Lender shall not be sufficient to pay taxes,assessments, insurance premiums and! ground rents as they fall

due, Borrower shall-pay to'Lenderany amount'necessary to make upthe deficiencyin one or more payments as Lender
may require.

Upon paymentiin mﬂﬂumﬂnti&&u I lo Borrower any Funds
held by:Lender. 1f'und the ¢ acquired by Lender,
Lender shall apply, no ! Nhﬁ?i" éoﬁmﬁ(iﬁim by Lender, any.Funds
held by Lender at the tis a crt.dxt ap amstthe umssecured by

3. Application of | ﬁ Mtp?(ﬁf WGRTHR G yrﬂ‘ﬁ «civedsby Lender under the

Notc’andipamgmphsﬂ o hercof];tﬁﬂbﬁkx(pl@ﬂﬂﬂdxyk}{hﬁordem!m of amounts payable to Lender by
Borrower under paragraph/2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior.Mortgages and Deeds of Trust; Chnrges; Llens: Borrower shal! performeall ofsBorrower's obligations
under-any mortgage, deed®of trustoor otherseeurityagreemcatwitha lien whieh, has priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrower shall pay of cause tn be paid all taxes,
assessments and other charges.fin nd impositionsattributable to the Proj chomay attainca priority over this
Mortgag,e and leaschold payments ofiground'rents if any.

5. Hazard: Insurance. Borrower shall keep the improvements now existing orshereafter drected on the Property
insured against loss byifire, haza: ‘luded within the term wded coverage™, andisuch other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carricr providing the insurance shaitbaichtsen:by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withiighd Al instirdnce policies and renewals thiereof shall be in a form:

acceptable to Lender a hall include a standazd-hortgage cldisse in favor of and in o . acceptable to Lender.
Lendershall have the ri sld the policies andigene wals thereafisubject to the ter mortgage, deed of trust:
or other security agreen ten which has priosity ver this'Martgage.

1In the event of loss sl pive promptqiofivedotReitnsurance carrier Lender may make proof
of loss if not made pron N

If:the Property is 04 s 1 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and:apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall-keep the Property in good repair and shall not commit waste or. permit impairment or deterioration of the
Property and shallicomply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the:condominiumsor planned unit development,. the by-laws.and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to proteet Lender's interest, If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at:the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and: Lender agree to other
terms of payment, such amounts:shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender-may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give:Borrower notice prior to any such inspection-specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any awardior claim for damages, direct or conscqucntml in connection with
any. condemnation or other_taking of the Property, or part thereof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
~ment with a lien which'has priority over.this Mortgage.
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10. Borrower Not Released; Forbearnnee By Lender Not o Wadver, Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortpage pranted by Lender to any successor in interest of Borrower
shall not operate to refease, inany manner, the Liability of the original Borrower and Borrower’s suceessors in interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for-payment or

otherwise modity amortization of the sums seeured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall: bind, and: the rights hereunder shalllinure to, the respective successors and assigns of Lender and
Borrower, subject to the provmons of paragraph: 16 hereof. All covenants and agreements of Borrower shall bejoint and
several, Any Borrower. who co-sighs:this Mortgage, but does not execute the Note, (a) is co- signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender undet. the terms of this: Mortgagc (b)is
not:personally liable on the Note or'under this: Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend? ‘modify, forbear; or make any other accommodations with regard to'the terms of thls'Mortgage or
the Note without that Borrower's.consent-andi without releasing.that Borrower or-modifying this Mortgage asito'that
‘Bofrowet's intérest ini the Property.

12.:Notice. Except for any notice'required under applicable’law to:be given in:another manner, (a)'any notice to-

Borro»\cr,prowdcd for in this Mortgage=shall be given by delivering it- or by mailing: such ‘notice by .certified mail-
-addressed to Borrower, at the Property Address or at'such-other address as‘Borrower may des:gnatc by notice to:Lender
ias; provndcd herein, and (b) any notice to:Lender shall be given by certified mail to Lefider's:addréss statedherein or'to.
such other address as Lernider'may dcsxgnate by noticeito Borrower as. provndcd herein. Any:notice provided for'in this.
Mortgagc shall be dLLmed to have been given to Borrower or Lender when given in the manner des:gnated herein.
13. Govemlnngaw- Sevenblllty. The state:and locall laws applicable to this Mortgage shall be’ the laws:of the:
jurisdiction in which the Property‘is located. The foregoing sentence shall’not limit the applicability of Federal:law to:
thls Mortgage.'In the event'that any; prov:slon or clause of this Mortgage or'the Note'conflicts with apphcable law, such-
conflict: shallynot affect -other provisions of~this Mortgage or. the:Note swhich: can besgiven effect without the:
conﬂlctmg provnsmn .and to this end theT provmom of this:Mortgage.and the Note are declared to be severable. As used

herein, “costs;’, "'exy bited: by appllcable Jaw
ot limited herein, p m -
14;;Botrower's ( of shafl ﬂ(x?nch"&a cor%!nlfg’ clc')psy'm ! 1is.-Mortgage:at the time

of exccution orafterr % Q Q‘FFJQ! o
15.4Rehabllitatic vAgreement. Borrowershallf f orrovu.r?ou B der‘any:home rehabilita-

tion: improvement, repaics mwmcmeﬂ@hgmhmpm i trtvyttdf ¢, Lender, at' Lender's option,

‘may require :Borrower 40 cxécute and dehiv u 0 rnﬂ accciiﬂ ¢ ko Lender, an-assignment oftany rights,
claims or defenses wh orrowerenf:lly i</c agg ins pp tXho S‘Epp? ‘ér materials or scrvices'in connection with
1mprovcmunts made to the Property.

16... Transfer of Proper ' ' Ben stin' er, If al y.part of the Property or any interest
ln it is sold or transferred (or if a beneficial intcrest in: B ower is sold or transferredtand Borrower is not'a naturali
pcrson) thhout Lender’s prior written consent, Lender may, at ils option, reauirc imimediate payment in full of. all:
- SUIS sz.curcd by this MortgagesHowever, this option shall noet be exercised by leénder if ¢xercise is prohibited by
‘federal law as of the date of this Me rage,

- If lcndLr exercises this, option, Lender shall give Borrower nglice of acceleration, Thie notice shall provide a

“~periodiof. nol Jess than 30 daysifiom.ddic date the notice is deliveredsOr mailed within which Borrower must pay all sums
sectred bv this Mortgage. If Borrower fails to pay tiesesims prior to the expiration of this period, Lender may in-

voke any remedies permitted by this Mortgage wistioutfirthgenotice or demandion Borrower.
‘NoN-UNIForRM COVENANTS. Borrower andslerderfurthdecovenant and agree as follows:

17. Acceleration nedies, Except as pravified lin) paragsaph 16 hereof, upon B 2r's breach of any cove-
nant or agreement of o¢ In this Mortgage, including theicovenants to pay wli ny sums. secured by,..('hlSi
Mortgage, Lender pr leration shall glva nigtice to Borrower as provided ph 12 hereof specifying::
(1) the breach; (2) the >d to cure suchDreaciii)is date, not fess it ym-the date the notice'ls
matiled to Borrower, | ach must he curedsand (4) that fa|lure ich on or before the date
specified in:the notice may result Insatceleration of«the sums secured by this M ; foreclosure by judlclal

proceeding, and sale of the Properly. The notice shall further inform Borrower of the rlght to relnslale nfter acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date specified In the notice, Lender, at Lender's
option, may declare all of the sums secured by this:Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-

gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures alfi
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing: Lender's remedies as provided in paragraph 17 hereof. mcludmg but not limited to, reasonable attorneys’
fees: and (d) Borrower:takes such action as Lender may reasonably require to assure that the licn of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such-payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional sccurity hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17. hercof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appomted by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applicd first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
‘receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually received.
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: 20, Release..Upon paymenteot all sumy secured by this Murtgage, Lender shall release this Mortgage without
; charge to Borrower,

5 21, Walver of -Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement;

|

{

REQUEST FOR NOTICE OF DEFAULT

H — e AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

: ‘Borrower and Lender request the holder of any mortgage, deedof trust or other encumbirance with a licn whichihas
priority over this- Mortgage to give Notice to Lender, at:Lender's address set forth on page one of this Mortgage, of any

‘default.under the superior encumbrance and of any sale or other foreclosure action..

IN\WITNESS WHEREOF, Borrower has executed thisiMortgage.

~ ,ﬁg@z j/ / A;,Locw/ e (Seal)
/égtle ‘Erkman -Borrower

wom (Seal)

-Borrower

U e e e (Seal)

ST heean e M

Borrmr;

.(Seal);
-Borrower
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: is tHeYs thb
ecouﬂgy‘-‘tf%“l &éligcxccutlo I'the foregoing instrument,

STATE OF INDIANA,:

On'this Hﬁx 14y 0f N

-tharyv Public in'and for said’ Trh‘(iseﬂyoéi

e the Uridérsignied, a

_ the L
'\‘ W(TNES&)py handiand official seal.
'i My, ‘:\/
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"'.,‘ ,*/L','D“" A.\\' - e B¥ lNotar)y Public: TP“L([Q THN}\QS
) Resident of @ County, Indiana.
ThlS instrument was prepared by:  C.P. ConnoxsiiWaece President \
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