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MORTGAGE B
THIS: MORT(:A(:L ("Security:Instrument™) is given ons oo MaY e
194,92 The mortgagar is ... SPARO . SALAPATAS, AND, JODY. L. SALAPATAS ... HUSBAND, AN.D..WI.EE ........
.................................... o ("Borrower™), This Security” Instrument is given 0o BANKL L
..OF, HI.GHLAND..... ....................................................... "vvvnn awhich'is ()r;,amzcd’.md ‘existing:
undcr thc‘laws of .. State of Indiana . e vandiwhose address is 261 ! Highway Ave.
PP PPN Highlands.... Indiana... 86322 ... .o, coveo (Lender”)
Borrower owes Lender the principal sum of ... FIFTEENTHOUSANDANDNO/lOO-—-----—-—----—— ..............
....................................... D()llars (Us.s....13,000.00, ) This debt is evidenced by Borrower's note’

darcd the same date
paid’earlier, due and
secures-torLender: (;
‘modifications; (b) th
SecurityInstrument;
the Note. Forithis pt
located in vovvvvin,

i lI)L dg)t uni' lccl;lbz y Ju!"twm withi

; ;mmmmmm o
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withithe full debr, if not
his Security Instrument
newals, extensions and
ectithe security of this
Security Instrument and
ving described property
...... County, Indiana;

-a partof the property. All replacements andadditions shall also be covered by this Security Instrument. All of the foregoing is

"""" the Lake County Recorder! """
Lot |69 in Pine Island' Ridge, Unit 3% dn the Town - of Schererville
as .per  pl oreofyy Reecordedgin Plat Bookmsd9,|Pape 136, in
the|0fifdee of the Recorddr LakelCounty, Indiana.
<_‘

which has the address of ... 8 861 Hanley Gt.. .. ... Ve Crown Point . . . ,
|Stroet). ICity}
Indiana ....... 46307 . . ... ("Property-Address™);
P
[Zip Code]

TOGETHER ' WITH all the improvementsenow or hereafter erected on the property, and all easements, rights,
appurfenances, rents, royalties, mineral, oil and gas rights and'profits, water rights and stock and all fixrures now or hereafter

referred to incthis Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully -seised of the estater hereby conveyed and has the right o
mortgage, grant and convey the Property und that:the: Property is unencumbered, except for encumbrances of record,

Borrower warrants andtwill: defend' generally the title to the Property.against all claims and demands, subject to:any
encumbrances of record.

THIS. SECURITY INSTRUMENT.-combines uniform covenants for national use and non-uniform covenants wnth
limited variations by ‘jurisdiction to constitute a uniform security instrument covering real property. /;) 0

INDIANA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymentand late charges due under the Note,

2, Funds for-Tuxes und Insurance, Subject to applicable law or to 4 written waiver by Lender, Borrower shall pay to.
Lender onthe day monthly_ payments are due under the Note, until-the Note s paid in fall, o sum (“Funds™) equalito:
one-twelfth of: (a) yearly taxes and assessments which may atain priority over this Security Instrument; (b) yearly leaseholdt
payments or ground rents on the Progierty, if any; (o) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on thiebasis of current data and!
reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is suchan institution), Lender shall apply the Funds to pay the escrow items, Lender
may.not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower intereston the Funds and applicable law.permits Leader to make suchva charge. Borrower and Lender may agree in
writing that interestshall be paid on'the Funds, Unless an agreement is made or applicable law requires interest-to be paid,
Lender shall not'be required topay Borrower any interest or carnings on'the Funds, Lender shall give to Borrower, without
charge, an annualaccounting of the Funds showing credits and debits to the Funds und the purpose for which each debit to the
Funds wasithade. The Funds are pledged as additional sceurity for the sums secured by this Security Instrument,

If the amount of the'Funds Keld by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items whien due, the excess shallbe; at.
Borrower's;option, either promptly repaid w’Borrower or credited to Borrower onimonthly payments of Fuads, If the
amountof.the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to'Lender any.
amount necessary to make up the deficiency in.one or more payments as required by Lender.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall prompely refund to Borrower any
Funds held by Lender. If under paragraph 19:the Property is sold'or acquired by Lender, Lender shall apply, no later than
immediately prior to the sule of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as-a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, alli payments received by Lender under
paragraphs 1 and 2 shall:be applied: first;to late charges due under the Note; second? to prepayment.charges due under the
Note; third, to:amounts payable under paragraph:2; fourth, to interest due; andilastgto principal'due,

) 4: Charges; Lieris. Borrower shall pay atbrakes, assessifients, chiarjies; f itions: attributable toithe
Property which may att WisSeauriszlastiunicat and legsehol § nd rents, if any. Borrower
shall pay. theése obligatic 6T Tl 6003 Led 6 4 0 s TIRAGE rrower shall pay themon
time directly to the pers yment Borrower shall promptly furnish to Lender amounts to'be paid under
this paragraphslf Borrc NW @ﬁ‘, ﬁl@sla}&rh;!. ender receipts evidencing

the payments.

Borrowerishallipron T&i@@@wmemissuherpmwp&m@cmf scrument unless Borrower: (a)
agrees in writing to the pdyment of theobligatign segured by the ligg in a manper deceptabic to L.ender; (b) contests in'good
faith the lien by, or deféndstagainst Lﬁh cidﬁjfg ﬁ(ﬁ 2 LR‘BH)Q¥ Evhich in the 1.cnder's opinion operate to
prevent the enforcement ofithe lien'or forfeiture of any part of the Property; or'(c) secures fron the-holder of the lien an
agreementsatisfactory to Lender subordinating the i this Security Instrument. 1T Lender decermines thatany part of the
Property is subject toa leniwhichamay attain prioritgover thisSeeurity Instromentyl.ender may give Borrower a notice
identifying the lien. Borrower shall'satisfy the lien or take one or more of che actions set (oreh above within 10 days of the
givingof notice,

5. Hazard Insurance, Borrowe: shall keep the improvements now exis ifigior hereafcer erected on the Property
insured against loss by fire, hazerds included within che term: extended covernpe and any other hazards for which Lender
requires insurance. This insura halldbe maincained in bl noupts and for the periods that Lender requires, The
insurance carrier providing the insusance shall berchosen by Borrower subjece to Lender's o pproval which shall.not be
-unréasonably withheld.

Allinsurance policicsand renewals shall be acceprabletalidler and shall include a serndasd moregage clavse. Lender
shall have the right to holdche policies and renewalsidriiender reduises, Borrower shall promprly give to Lenderall receipts
of paid premiums and r sl notices. In the eveataiflossilios cowershall give promipt nod the insurance carrier and
Lender. Lender may ma f.of Toss if not mad@pronipt beby Borrower,

Unless Lender a e otherwise agregiownitigp, tisticance proceeds sh «d 1o restoration or repair
of the Property damagg }ation-or repatenyarenamicatly feasible @nd/1 ity is not lessened I the
restoration or-repair is by feasible or LesdortstSecurity world e surance proceeds shall be
applied to the sums se i cess paid o Borrower, I

‘Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
‘Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the

notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and' Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument-is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and:
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rightsin the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender.agree to other terms of payment, these amounts shall bear interest fggm
the date of disbursement at the Note rate arid shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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M Lender- required -mortgage insurance -as a condition of. m.lkm;, the loan securedt by. this- Qccurlty In-
strument, Borrower shall pay the premiums required to maintain the insurance ineffeccuntil such time as @ requirement for
thei msur.mcc terminates inaccordance with'Borrower's and Lender’s written agreement or Jpphublc law.

8, lnspecuon. Lender orits agent may make reasonable entries upon and inspections of the l’ropcny Lender shall
give ‘Borrower notice atsthe time of or prior- torans inspection=specifying: reasonable cause forthe mspcumn.

9. Condemnation, The proceeds of any.award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heréby assigned and
shall’be paid to Lender,

In-the event of aitotal taking of the Property, the proceeds shall be applied to the sums secured by this' Security
Instruinent, whether or not then due, wnh.my excess p.ndm Borrower. Inthe event of a partial taking of the Propcrty.unlcss
Borrower and Lender otherwise agree in writing, the sums secured by.this Security Instrumentshall be reduced by the amount
of tllclpr()cccds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b): the fair market value of the Property immediately before the wking-Any balance shall be paid to'Borrower.

iAf the l’mpcrty is abandoned by Borrower, or if, after notice by Lender to Borrower that thcumdemnoroffcrs to make:
an award'or settle a claim for damages, Borrower fails to rcspond to Lender within 30 d.nys after thie dite che natice is given,.
Lender is authorized to'collect and apply the procéeds; at its option, éithier to restorition or repair of the’ Property or.to the
sums sccured'by this Security Instrument, whether or not then'die.

‘Unless Lender and Borrower otherwise agree in wrlmu,, any application of proceeds to principal'shall not extend'or
postpone the due date of the monthly payments referred to in paragraphs 1 andi2 or change the amount of such payments.

10. Borrower-Not+Released; Forbearance By LenderiNot a Waiver, Extension of the time for paymentsor
modification of amortization of the sums m'-:rml by this SecurityInserument granted by Lender eo any successor in‘interest of

Borrower shall not oper B rs in interest.Lender shall-
not be required to com Emm@ntuis -for payment or otherwise
n,]pdﬂ_i,fy_ax_nurtiza;ion of. ured by this Security Instrument by reason of any eby the original Borrower
or Borrower's successor N@ n@FﬁFI]Gr xﬁh' ¢ shall'not be a waiver of or
preclude the exercise of ,/‘ ulre

11, Successorsa 'Flﬁ&k’ﬂd@ﬂﬂiéﬂf‘ﬁ'ﬂib‘ cenunts and agreements of this

SC(.Ul‘lty Instrument shullbindand begefit he successors and ass ofL ni- 1d Borr(, “subject to the provisions of
paragraph:17. Borfowe -ovcnams'ﬁl ﬁﬂ}’l R }my Borrower who co-signs this Sectirity
Instrument but doeés not execute the Note: (a) is co- su,mn;,thls Security lnsrrumcm(mI) to morcgage, grant and convey that
Borrower's interest in t l’mpcr' der th fthis Sectrity Tastruiment; () Tsnot personally obligated'to pay the
sums secured'by this Securitydnstrumens and (e preesthat Leades and any otherBurrower may agree to extend, modify,
forbear-or make any accommodations with regardto the teems of this Security Inscrument or the Note without that

_Borrower's-consent.

12. Loan Charges.7lf the loan sccured by chis Security Instrument is subject to a law which sets maximum-loan
charges; and thatlawis finally intarpreted sothat theinterest orother loan charpes collected or 1o be collected in connection
with theloan exceed the parmitced Tmics/thens (a) any suchbonn chirgeshall be reduced by the o mount necessary to reduce
the charge to the permitced limit; andy(B) any sumsmiready colleerediffom Borrower which excecded permitted limits will be
refunded to Borrower, Lender may choose to make this cofliddiby rcducinb the principalowed under the Note or by makinga

direct payment to Borrower If a refund reduces pringibalithtecdieion will be treated as a purdjal prepayment without any
prepayment charge under thie Note,

130 Legislation ring Lender's Rightsit éndcriient ogOipiration of .1ppl' 4 s the effect of rcndcrm&
any provision of the No S rxty Instrumentiine nfurccablc .umrdmb to 1(5 n Jatits option, may require
immediate payment in 3 sccurcd by this Steurity dnsirument and 1y remedies permitted by
para&raph 19.1f Lender QpLion; [cndcr shulrake thntepsspcu 1ragraphofpar.1£,mph 17.

14, Notlces. An swer provided TEEARTHS Security Trisor ven by delivering it or by
mdllmg it by firstclass n I J se directed to the Property

Address ot any othet address Borfower designates by notice to Lerider. Any notice to Lender shall be g L,wen by first class mail
to'Lender'saddress stited herein or any other address Leénder designates by notice to Borrower. Any notice:provided for.in
this Security Instriiment shall be deemed to have been given'to Borrower or Lender when givenas provided in this paragraph:

15, Governmg Law; Sevcrabllny This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and'the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in: Borrower. If all or any part of the l’ropcrty or any
interestinitis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nota natural
person).without Lender’s prior written consent, Lender may, at its option, require immediate. p.lymcnt in full of all sums:
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as.of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than'30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this SL’LUI‘I()’ Instrument without furthcr notice or demand on Borrower.

18. Borrower's Right to Remsmtc. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days.(or such other period as
.xppluablc law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would bé due under this Security Instrumentand the Note had no acceleration oceurred; (b)
cures any dcfaullofdny other convenants or a;,rccmcms (¢) pays allcxpcnscsmmrrcd inenforcing this Sccuntylnstrumcnt
including, but not limited to, reasonable attorneys’ fees; and:(d) takes such action as Lender may reasonably require to as-
sure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums
sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVINANTS Borrower and Lender further covenant andiagree as follows:

19. Aceeleration; Remedies, Lender shall give notice 1o -Borrower prior to ucceleration-following Borrower's
breach of any covenantoragreementin this Security Instrument thutnoc prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: () the defadlt; (h) the action required to cure the
default; (0) a date, not less than 30 days from the date the notice is given to Borrower, by which the default mustbe cured;
and (d) that failure to cure the default on or befare the date specified in the notice may resultin acceleration of the sums.
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the rightto assercin the foreclosure proceeding the non-
existence of adefault or any other defense of Borrower to acceleration and foreclosure, [f the default is not cured onvor
before the datespecified in the notice;Lender atits option may require immediate payment in full of all sums secured by
this Security Instrument without further demand'and may foreclose this Security Insteument h) judicial proceeding,
Leader shall be entitléd to collect all expensesiincurred in pursuingithe remedies providedtinthis paragraph 19,
including, but notlimited:to, reasonable attorneys’ fees andcosts of title evidence,

20, Lenderdin Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lenders(by
judicially appointedireceivery shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those pastdue-Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys'fees, andithen o the sums secured by this Security Instrument,

21, Release."Upon payment of all sums secured by this Security Instrument, Lender shall?release this Security
Instrument without charge to Borrower,

22,'Waiver of Valuation:and Appraisement. Borrower-waives allright of valuation and appraisement,

23.:Riders to this Security Instrument. If one or more riders are exceuted by Borrower and recorded together with
this Security’Instrument, the covenants and agreements of each such rider shall be incorporatedtinto and shall amend and
supplementathe covenantsiand agreements of this SccurityInstrument as:if -the riderts) were a part of this. Security
Instrument.:] Check applicable box(es) | .

& AdjustableiRate Rider ‘0 Condominium Rider . O 2-4 Family Rider
O Graduated Paynient Rider O Planned Unit Dévelopment Rider '
O Other(s) s

‘BYSIGNINGBE ,pnﬂxgumﬂntumm - 1 this Security:Instrument
and iniany rider(s) exe r NﬁT)rﬁquICIAL' \

ThlsDocumentlst'h'srp"pgzb"' N (Stal)

Ao L (Seal)

R

‘ Salapatas —Borrower
{Space Balow This Line For Acknow!adgmeni] —————————-
STATE OF INDIANA, .., LN ounty ss: i

On this vovenn! ‘......(u., . RS e 92 , befgre me, the undersigned, a
Notary Public in and for said County, personally appeared o P 1ro. .S.a..l.a.P.atQS. .a.nd,...
oondody e Salapatas, ek stidaeknowledged the execution ol the foregoing instrument.

WITNESS my ha o offeial seal.

.---c---- R

o D)
My Commission expire 5 \\44/ S A /3("}4\ gY;
County of Reside: i
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“Type or Print Name . \A'.

Resident of Lake‘;Cl}unt\, Indiana o
A

This inscrument was prepared by: ..., Gerald, van Xre en. . .vice LLEsa
{name)

e et Aot e b e e A

T E B AR s o it




