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Real Estate INB National Bank, n.w.
: : 437 South Stroot

1“0“9;9: PO.'Box 780°

Open- p 3 Lafayette, Indiana 47902

e

92034653

This indenture witnesseth that Stephen P, Kallay and:Norma A. Kallay of

l'ake County, State of __lndiana: » (herein jointly, and severally ‘referred to .as
“Mortgagors") hereby mortgage and warrant to INB National Bank, Northwest, a national banking assoclation having its principal place of business
In Latayette; jndiana (“Bank”), the real estate, located in tho County ol Lake /Stateof __Indiana

the lagal description of which Is set forth on the raverse side hareol togathar with all lmprovemants now or heroaner situated on the mortgaged premises-
or used In connection therewith' and!all rights, privileges, interest, easements, hereditaments and'appurtenances thereunto belonging or In any way:
pertaining thereto, and all flxtures_and appliances now or subsequently attached to or used in connection with the mortgaged premises, and the rents,
‘Issues, Income and profits of the'mortgaged premises.

This Mortgage is given 1o sécure the payment of the amounts now due or which may become due under a Signature Reserve™ open end credit account:
i the name of . otephen.P. .and Norma A. Kallay ~Including any modifications, amendments, extensions,
‘or Increases in credit limits:

The Bank, at its option, may extc ] ant of ol the ind i ] 1@ payments thergon or accept
a renewal nQ!e.qf nqtes lhefgfoh ¥ FHOF HONNGILGT and HO SUlh Bgio) i ‘ shall 'mpﬂ]r the ”9” or p!lOf”y,
of thisiMortgage, nor release, d Bomeﬂ@qgr.

iMortgagors,tjointly and'severally nant and agree with the. Bank
/fidtito permitiany lien:of, mechar NﬂT mFdemlAiMn Ll 3 in'good repalr and;to pay all
‘taxes and assessments lewed or inst r;ijwortgaged premisesas thg same become due; and i, raqUis he Bank, fo keep any buildings
:on the mongaged premlses insu T&klfy WIHTENS A ek didh ch ke £ nuire from time to time In an amount

-equal to or In excess of the unp. ance of t g;m m Il prior Indebietiness secured by the morigaged
.premises, all Such po”cles o b Ih comipanies ace ! Q@ ﬁﬂ‘%‘%ﬁ aUse in favor ol the [Bank at Its Interest may appear.
Upon failure of Mortgagors so to do, the Bank may (but sha'l notbe 0tiiatad to) make ropairs to, pa lax assessment levied against, pay or discharge:

any lien of encumbrance to, or f ure:and/orwaintain In.eiiec! Insuiance vith raspoct 10 the:mortgaged promises; andiall sums so pald shall; with-
interest at the rale provided'in the notes, become a part of the Indebledness secured hereby.

Upon default of any payment provided for.invihe agraement seciirad by thisMortgage, or bpon failure 1o perform any of the terms and condltions of:
this Mortgage or it Mortgagors shall abandon the mertgaged premises orl be: xdged bankrugt, then In any such event the ‘entire Indebtedness secured!
hereby shall, at'the option'of the Barik, bec ne immediately due and payab!t tholit notice, and the Bank shall have the right immediately to foreclose
this Mortgage. No fallure to eXafcisa: any right'! inder:shail preclude the exercise thereof'in the event of -a sub [uent,default

Al rights and obligatlons hereunder shallextend 1o and be binding upomitngseveral helrs, personal representatives, successors and assigns of the
parties-to this Mortgage

Whenever. required hetein by the tax!; the plural shall be regarggd as and shali'fagan the singular-and ths sint shall be regarded as’and shall
mean the plural,

In witniéss whereof, the under hereunto setitheir ‘vands and sealsihis _ﬁ_t_h; L, 19092,

P Pk,
tephen P. Kallay

) 014914\ y 7&/b4éZLx44

Norma “A.. Kallay

State of ndlana: Yy ‘
Lake: h SSu §5ﬁ2-
County., of* : e )i ';f‘,\-"-'
=l
Before'me; a Notary Public in and:for sald County and State, personally appeared ‘Stephen P. Ka“ A “;a JSRAL-
-and acknowledged and executed the above:and foregoing as a voluntary act and deed. 2:\‘; ;’_ P
N -~ s
Witness my hand anid Nptarlal;Seal this - -24th-. dayot__April 1992, J’//,,// 1%
Notary Publici - U 5%\7%/€&¢5ﬁ~;/ __ primeg _00nna A. Nelson
"My commission Expires 10'10'9_4 .- My County of Resldence: Lake
This Instrument Prepared by —oteve: A. Niedert, Sr. Vice President _Rren 403030 2

030-560-8245 (Rov. 4/89)




Legal Description of Mortgaged Premises

Situated .in the iCity of Cedar Lake, County of Lake, and: State of Indiana,
and- is further described as follows:

Part of the West 1/2' of the Southwest 1/4 of Section 16, Township 34

INorth, Range 9:West of the 2nd iPrincipal Meridian, in:Lake County, Indiana,.
:described -as follows: Beginning:at a point 518-feet North of the Southwest
.corner of 'said Section 16; thence North on theWest line of said section,
362 feet; thence East 235 feet; thence South iparallel to the West line

of said section, 362 feet; thence' West 235 feet to the point -of beginning.
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Stépnéi’FL ok Norma A. Kallay ... .
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1201 Micker Avenue

_CedarLake, IN 46303




