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TOGETHER-WITH all the improvemcnts now or hereafter erected on the property, and all eascments, appurncRances,
and fixtures now or hercafter a part of the property, All replacements and ‘additions shall also be covered by this'Security
Instrument. All of the foregoing is referred 10 in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS: that Borrower is lawfully. seised of the estate hereby-conveyed and has the right to
mortgage, grant and convey-the Property, and: that, the Property is unencumbered;, except for encumbrances of record.

Borrower warrants and:will! dcfcnd‘gencrally the title to the Property against*all’ ‘claims andrdemands, -subjéct to any.
encumbrances of record.

THIS SECURITY INSTRUMENT combines: uniform covenants. for national' use: and non-uniform covenants with

limited variations by Junsdlcuon to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly. pay whendue the
principal of and interest on the debt evidenced by the Note ‘and any prepayment and late chargcs due under the Note.

2, Funds for.Taxes and Insurance. Subjccl to applicable law or'to a written' waiver by Lender,’ *Borrower shall pay
to Lender on'the day monlhly payments are due under the Note, unnl the Note is paid in full, a sum (“Funds") for: (a) yearly

insurance premiums, ¢ 1f any; (¢) ycarly mortgage insurance premiums, if any; and (i) any sums payable by Borrower.to
Lendcr m -accordance with .the nrovisions of naraoranh 8 in liau of the navment of mortoage insurance premlums -These

items are called!"Escrow 3y, aL any , CC 0 exceed the maximum

amount a lender for a f under the federal Real
Estate Settlement Proce: eq.("RESPA"), unless

another law  that applies randihold Funds:in;an
amount not to cxccgd th NﬁmaﬂF mm& sis of ‘current data and
reasonable estimates of ¢ of fume Escrow Item ﬁlrwnsc in acco ce w:. le'law,

The Funds shall be hele m GG , instrumentality, or entity
(including Lcnder. if Lender is'such angihstitili 8aik. Lcndcr i apply the Funds to pay
the Escrow’ Items, Lend may. not charge:Borrower for holding and applymg the Funds, annually analyzing the escrow,
account, or-verifying the Hscrow Items, unless Lender pays" ‘Borrower interest on the Furids and applicable: law. permits
Lender to'make such’a charge, He *Len juire Borrower to,pay = charge for an‘independent real
estate tax. rcpomng service used by Eender in connection with thisdoan;, unless applicabléyaw provides otherwise, Unless an
agreement is made or af cable. law rcquues interest 10 be paid, Lender shall not be‘required (o pay Borrower any interest
-or earnings on:the Funds. Bormowe: ‘YTender may agree in writing, howeve Lorest shall be'paid'on the Funds.
Lender shall give to Borrower, without chargelan annual accounting of (he Funds, showing credits and debits to thé'Funds
and' the purpose: for, which each debit to the Funds was made. The Funds are pledged as additional security.for all sums
secured bythis Secunty trumes:

Ifthe Funds held by Lender exceéd’ the amounts: permitied to-be held by applicable law, Lender-shall account to
Borrower for the excess Fundsin accordance with the requitssients of apphcable law. If the amount of the Funds held: by
‘Lender at any, time is not sufficient to pay the Escroysitains wheidoe, Lender may so ‘notify Borrower in Writing, and?in

such case. Borrower .shall pay to Lender. the amoug{™nccessary ¢ argke up the deficiency. Bofrower shall make up the
deficiency ifi no. morc th slve monthly payments;at Lender'sisolaBiscretion.

Upon payment in”fu I'sums secured by thiSiSecurity-fnstrament, Lender shall pic efund to Borrower any.
‘Funds held by Lender. ] wagraph 21, ‘Lender shalt'acquirg/or-sell the Pror y¢'1 ior to the acqulsxuon or
sale of the Property, sh Funds: held by ‘Tenrteigithe tinie: of acquisition credit against the sums
secured by this Security’

3. Application of P ~applicable 1 ud I ived by Lender under

paragraphs 1 and' 2 Sh&u UG appucd. 1irst, o any prepayment cnarges auc uuqu dic INolg, s¢cond, 1o amounts payable under
‘paragraph 2; third, to'interest due; fotirth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower- shall pay all taxes, assessments, charges, fines-and impositions attributable ito the
Property which may attain. priority over this Sccunty Instrument, and leaschold payments or ground rents, if any, Borrower
shall pay. these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time:directly to:the person: - owed payment.. Borrower shall prompﬂy furnish to Lender, all notices: of amounts'to be paid
under  this 'paragraph, If Borrower makes' these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal procecdings.which in the Lender's opinion’ operate to
prevent-the enforcement - of ‘therlien; or (c)ssecures: from the holder of-the licn an agreement satisfactory toLender
subordinating the lien to. this Sccunty Instrument. If Lender detcmuncs that any part of the Property is subject o a lien
which may attain priority over this'Security Instrumcnt, Lender may give Borrower a notice 1denufymg the lien, Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the’ giving of notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erccted on the
Property’insurcd ‘against loss by fire, hazards included within the term "extended coverage" and any other hazards}including
floods or flooding, for which Lendcr requires insurance, This insurance shallzbe maintained in<the amounts and
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borfower subject to
Lender’s approval which shall not be: unrcasonably withheld. If Borrower-fails to maintain: coverage described: above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

_ All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.'Lender
shall have the right to hold the policics and rencwals, If Lender requires; Borrower shall prompuly give to Lender all receipts
of paid premiums and rencwal notices. In the event of: loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Jnless Lender-and Borrower otherwise agree in:writing, insurance proceeds shall'be applied to restoration or repair of
the Property damaged, if: the restoration or’ repair. is: economically. feasible and Lender's security. is not léssercd, 'If the
restoration: or repair.is;not cconomically- feasible: or' Lender's security would ‘be lessened;the insurance proceeds shall be
applicd to0-the sums sccurcd by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons! the' Property, or:does not answer within 30_days a notice; from: Lender that the insurance: carrier has-
offered to seule a claim, then Lender may collect the insuranice proceeds. Lender may use the procecds o repair o restore.
the Property or to:pay sums secured by this: Security. Instrument, whether or not then due, The:30-day period will begin.
when the notice is given. -

Unless Lender. and Borrower otherwise agree. in writing, any application of proceeds to principal shall not extend or
postpone the'due date of the monthly payments referfed'toin paragraphs 1 and 2 or change the amount of the paymentsIf
under paragraph 21 the Property is acquired by Lender, Bofrower’s right (o any inisurance policics and proceeds resalting,
from damage to the Property .nrior to' the acanisition shall pass to'T.ender to'the extent of the snms secured by this Securi[y‘

Instrument immediately .

6. - Occtipancy, Pre wProteti .té Prope 's Loan- Application;:
Leaseholds. PBorr’(,)wer“s ﬁ#ﬁ%ﬂ&ﬁm% »:ﬁ‘b’w [ leh‘élé:‘wilhihi.‘?iitygdays
after the execution of thi I and- m 13 eroperty er's principal residence
for\;at'lca.ét‘lonc year ‘afl ate of mmm r\mm -h consent shall{not'be
unreasonably withheld, ¢ 255 RAfenualing circums ‘oxist which are ‘Bo 3 trol. Borrower shall not
destroy, damage or impair U mmﬁﬁﬁﬁ%ﬁfﬁﬁéﬁ &%&w@i he Propérty. Borrower shall
be in default if any forfei acﬁon;orﬂnecﬂiakw@mhityrlﬁemdﬁdmﬁnmmm in Lender's good faith judgment
could result in forfeiture of:the! Property or otherwise materially impair the lien created by this: Security Instrument; or
Lender's sccurity ifiterést. Borrower.may cure: such a default and reinstate, as provided iin paragraph 18, by causing;the
action.or proceeding 10 be dismiss Waituling that, in S8R od faith ation, precludes forfeiture of the
Borrower's interest in'the Property or otier material impairment of the Jien erealed by this Seeurity Instriment or Lender's
security interest. Borrower shallialso be in default if Borrower, during the loan application process, gave materially false or.
inaccurate information or statements. (o Lender (or failed to provide Lender with any materiallinformation) in connection
with'the'loan evidenced by the Noteyincluding, but not limited (0, representations conceming Borrawer’s occupancy . of the
Property. as'a principal residence. 11 this Security Insirument is on 4 leaschold; Berrower shall'comply with all the provisions
of ‘the lease. If Borrower acquires (ec title'to the Property, the. )idand the fee title shall not'merge unless Lender
agrees to the merger iniwriting, ‘ : ‘

7.sProtection of Lender’s Rights in the Property. Ity @agaower failsito perform the covenants andiagreements
contained: in: this Security. Instrument, orthere is a logal-proceedinig that may, significantly a(fcet Lender's rights. in the
Property. (suchas a procecding in bankrupicy, probaie, ior condémngation or forfeiture or 1o criforceilaws or regulations),

then Lender may’ do: an: for whatever is' neceESay - =protect iie: value of the Propert | Lender’s rights'in: the
Property, Lender's actior rclude’paying any, sums|seéured by @kizn which has prior his Security'Instrument,
appearing injcourt, payir fc attorneys fecsiand enteting. onthe Property 1o i . Although Lender may
take action under this par ider does not havee dmsat

Any "amounts “disbur nder this paragragniiishall become addi yrrower secured ‘by, this
Security’ Instrument.” Unl Ie m ‘shall bear interest from

s

the: date_of disbursement at the Note rate and shall 'be"payable, with-interest, upon: notice from“Lender to Borrower
requesting payment. ,

~ 8..Mortgage Insurance. If Lender required mortgage insurance as a'condition: of making;the loan secured by this
Security Instrument, Borrower shall pay the premiums required:to maintain the mortgage insurance: in effect. If, for any
reason, the”'mortgage insurance coverage required :by. Lender lapses or ceases 1o 'be'in effect, Borrower, shall .pay’ the
premiums required to -obtain coverage substantially’ equivalent to the mortgage ‘insurance: previously in. effect; at a cost
substantially equivalent to the cost to Borrower of the' mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall'pay to

- Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the.

insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments asa loss reserve in
licu of-mortgage: insurance. Loss reserve payments: may no longer be:required, at the option. of Lender, if- mortgage
insurance coverage (in the amount and: for the period that Lender requires) provided by an. insurer approved:by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in

effect, or to:provide a loss reserve, until the requirement for mortgage insurance ends in accordance with: any written

agreement between Borrower and Lender or applicable law.
9. Inspection.  Lender or its agent may make reasonable entries upon.and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. o
10. Condemnation, The proceeds of ‘any-award or claim for damages,- direct or consequential,”in connection with:
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any condemnation or_other taking: of -any part ofithe Property, or- for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In the cvent of a:total taking of. the Property, the proceeds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking, of the Property in:
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums.
sccured by this' Security. Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured'by_this Security. Instrument shall be reduced by the amount of ‘the proceeds multiplied by the following;
fraction: (a) the total amount of the sums'sccured immediatcly before the taking, divided by (b) the fair market valuc of the:
Property immediately before’ the: taking, Any balance: shall be paid to-Borrower. In the event of a”partial taking of ithe
Property.in which: the fair market value of the Property immediately before the taking is less than the amount ‘of the sums'
secured immediately before! the ‘taking, unless Borrower-and Lender otherwise agree in: writing or unless applicable: law:
omti;wqg provides, the proceeds shall be applied to the sums secured by this'Security Instrument whether or not the sums
are then duc,

If the Property ‘is'abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make
an award or.settle a claim for damagesyBorrower fails to responid to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration’ or répair. of the Property or to the
sums secured by this Security Instrument; whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any- application of- proceeds to principal shall not cxtend:or:

pOSLpOﬂC‘th’dUC'daw of Py SN naymentg referred to in patagranhs 1 and2 or change the A“_,._n’of such paym(}ms.
. l.lo B_Orl'OWCI' NO? F gt J AT aIULE ITUL M YT ALTYVE g 7‘\ ime )fd[ ﬁa)fm.cnl 3 or.
modification of amortize B ny successor in interest

modification of amortizz fed g i SoeurinE A imantie: icct
of Borrower shall not o 2t Lhe lability of the original' Borrower or Bor¢ sors in interest. Lender
shall not be required: to e mm%ﬂm% 1d time:for payment or-
om?—n;lise‘modify'amon i~ hersufns seel -titis “Secittity-1n Tt By cason /-demand: made by the
original' Borrower or Borrower' T FUeers ﬂ‘@gﬁﬁé i » ABY: 'ﬂi@m by ﬂyn sing any right or remedy shall
not be a waiver of or. preclud ‘nccxcrcn“‘l:? y right 1rir%n%gy; b@ of
12, Successors and A ssigns ndmﬁni Seberal Lisbithd Cosignder ' The covenan (s and agreements of this
Sccurity Instrument-shal! bind and'benefit the successors and assigns of Lender and Borrower, subject to the provisions of.
paragraph”17. Borrower's’ ¢ovenants and agreements shall'be joint and several, Any Borrower o:co-signs this Security
Instrument but-does not cxceute the Note: (a) is co-signing this Sccurity Instrument only (0 mortgage, grant and convey that
Borrower's interest in the Property{under.the terms of thisiSecufity Instrument; (b) isinot perst QUy‘opligq;cdiw*pay=me
sums’secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or.make -any -accommodations* with: regard ©: the {erms of this#Security <Insisiment or-the: Note without that
Borrower's consent. :

13, Loan Charges.. If the loan securcd by this Security -Instrument is subjcct to @ law which, set§ maximum loan

charges, and that law is finally inerpreted 8o that the interest or other loan charges collected or 1o be collected in' connection
with the loan exceedithe permitted liniits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums alreadg cotiecied from Borrower which exceeded permitted limits will be

refunded to Borrower, Lender may choose to make thisashund by $6ducing the principal owed uncr the Note or by making
a direct payment to' Borrower. I a refund reduces prinCipal, the redoction will be treated as = pastial prepayment without any
prepayment charge under the Nc

14, Notices. Any 1 gorrower, provided fer| in=this-Security Instrument shall ' by delivering; it or by
mailing it by first class s applicable laveregunys (se af another method, T shall .be_directed to the
Property. Address;or an s. Borrower designatesyhviaotice o Lender. A ender shall be given'by.
first class mail to Lende hherein onany offeriagdress Lender desig o Borrower, Any notice
provided for in this Seci i B when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federalslaw and: the law of the

jurisdiction:in which:the Property is located:*In the event that any provision or clause of this Security Instrument or the Note

.conflicts with applicable law,:such conflict shall not affect other. provisions of this' Security Instrument or the Note which
~can'be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
.declared to be severable,

16, Borrower’s.Copy: Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest

in'itis sold’or transferred: (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)

without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. Howevcr, this option shall not be exercised by Lender if exercise is prohibited by federal law as of

‘the date of this Security Instrument,

If Lender exercises this option,’Lender shall give Borrower notice of acceleration. The notice shall provide a period of

.not less'than: 30 days from the date the notice'is delivered or mailed within which Borrower must pay all sums secured by.
this: Security Instrument. If Borrower fails to pay, these sums.prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice or demand on Borrower, _
18. Borrower’s Right to Reinstate, If: Borrowersmeets certain conditions, Borrower shall have the: right to have

-enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or. such other period as
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applicable law may. specify.for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument;.or (b) cntry of a judgment cnforcing this Sccurity Instrument; Those conditions arc that Borrower: (a)
pays Lender.all sums which then would be duc under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of- any other covenants or agreements; (c) pays all expénses incurred in enforcing this
Sccurity - Instrument, ‘including, but not limited 1o, reasonable attomeys’ fees; and (d) takes such action: as Lender. may
reasonably require 1o assurc that'the licn of this Sccurity. Instrument, Lender's rights in the*Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall'continue unchanged, Upon reinstatement by Borrower,
this Sccurity Instrument and the obligations securcd hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply.in the casé of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, ' ‘The Note or a partial interest in the Nole (together with this Security
Instrument) may be sold one or:more times without: prior notice to Borrower, A sale may: result in‘a change in the entity
(known'as the "Loan Servicer") that'collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated to'a sale of the Note! If there'is a change of the Loan Servicer,
Borrower will be given written:notice of the change in accordance with: paragraph 14'above and applicable law, The notice
will state: the name and address of the new Loan Servicer and the address to which payments should be made: The notice
will also contain any other information required by applicable law. ,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, dispdsal, storage, or relcase of any
Hazardous' Substances on or'in. the Property, Borrower:shall not do, nor allow anyone clse to-do, anything affecting. the
Property that is in violation of any Environmental Latw, The preceding two sentences shalt not apply to the presence, use, or

‘storage’ on' the: Property g Hazardons Subsiances that are™g d 10 be ‘appropriate to
‘normal residential 'uses ¢ Mmen‘t 18 g

. \Borrowueur‘shall pr&n ntler wrillen notice of any investigation, clain, dew or other action:by any
igovernmental'or regulat Ay infolving e alfy §iozisc ance or. Environmental
:mxlof'whichiBorgQw‘ aclualg mmt’%&&mm by -8Ry nmental or’ regulatory
authority, that any removal or iation 72y ‘ ffecting dperty is necessary, Borrower
shall promptly take all neces ,mﬁwmm éMwl&f

¢
_As usediin this parazroph 207 Hagniou§ Sabsen€es) aretinse StiestaneesBefinkd as (oxic or hazardous substances by
‘Environmental Law and the following substances: gasoline, kerdsene, other flammable or toxic petroleum products, toxic
pesticides_and herbicides, - volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, -As
used in"this paragraph: 20, "Envi tal! L edera! nd laws isdiction where: the Property is
located that relate to health, safety of environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agreeas follows: .

21, Acceleration; Remedies: Lendcr.shall:give motice to Borrower pric celeration  following Borrower’s
breach of any covenant or agreement.in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (o) the default; (b) the action required to cure the
default; () 'a date, 1ot lcss than 30 daysfrom the date the notice is given to Dorrower, by which the default must be
cured;'and (d)'that failiire to cure the default on or before the date specified in the notice may result in acceleration
of .the sums secured:by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The
notice shall! further:in{ormiBorrower of the righ$ia'veinstae after acceleration and the right: to assert in. the
foreclosure sproceeding the non-existence of awdefdult or aify~other defense of-Borrower to acceleration and

foreclosure~If the defs s 0ot cured;on or befrs the date-specified in the notice, Lende: is option'may require
immediate}payment i f all'sums_securedfby-this' Security Instrumentywiihoo er .demand and'may.
foreclose this Security 2 by fudicial prégeeding:iiendsr shall be entit!ed (o | expenses incurred in
pursuing the remedies (his paragrapl’2l-including, but not limited le attorneys’ fees and
costs of title evidence,, IIAN

22, Release. Upon Sums” SCCUIC 4 By t1s Sceurity  Instry Isrelease this: Security-

Instrument without charge w Barrower, :
23. Waiver.of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument.

Instrument, [Check applicable box(cs)]'

é_—.'

i ‘ Adjustable Rate Rider

i

 ‘Graduated Payment Rider

1

% Balloon Rider

0

'Other(s) [specify]

If one or more riders are executed by Borrower and recorded together with
this Security- Instniment, the covenants and' ‘agreements of cach such rider shall:be incorporated into-anid'shall amend and
supplementthe-covenants and -agreemeiits-of this Sccurity. Instrument aséif the ndcr(s) were a'part of -this: Security

I:I Condominium Rider

D Planned Unit Development Rider

D Rate Improvement Rider

D 14 Family Rider
D Biweckly Payment Rider
D Sccond Home Rider

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants containcd in pages 1 through 6°of this

‘Security Instrument and'in any rider(s) executed by Borrower and recorded with it.

Witnesses:
'STATE OF INDIANA, AKE:
On this: 19 lay of
Notdry Public in and fo yersonally appedrost

-JANICE: L REIL

Witness my hand and official seal,

My commission expires: 10/24/92

County of Residence: Lake

This instrument was prepared by:
LINDA G UNDERWOOD

Y RITEW

-Borrower
4-3546

Pl (e

-Borrower
0-0895

—  —(Seal)

-Borrower.

(Seal)

-Borrower

Sacial Security Number—-—.__

County ss:

May,

SOOR M RETT

of

> me, the undersigned, a

y - derliOWICU g LU UL CALUUGIH UL ..l'c foregoing insmenta

ells )

Gloria fiiller

Tech Federal credit Union

10951 Broadway
Crown: Point, IN

“ITEM 1876L6 (9103)

46307

Notary Public
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To Order Call: 1-800-530-8303 (D FAX 618-701-1131:




