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FHA Case No,

‘State of Indlana MORTGAGE . 151-4084B6-2-703

THIS MORTGAGE ("Security Instrument”) Is given on 'MAY" 28 19 92,

The Mor!gagor is

RAYMORD ' E, LENON:

BECKY L, LENON

whose address Is 300 NORTH EAST"ST, ,

CROWN' POINT IN 46307 . (“Borrower"). ThiszSecurity Instrument Is given'to
BlncPLUS‘Mortglgo Corp. .
which Is: organized and @xisting under 1he-laws of The :State of Texas . and whose:

address' is 960 1¥MCALL I STER -FREEWAY
SAN ANTONIO, TX 78216

("Lender"), Borrower owes Lender the principalisum. of:

EIGHTY .SIX .THOUSAND'ONE HUNDRED FLFTY FOUR AND NO/100 N e e e e e 0 e e e —— i
Dollars (US 86, 154.0¢C « dept lssewcenceo Borrowel }-sama date asmhls Securlty i
lnstrunem ( No1e") whict rmﬂﬁ %ﬂlSae | arher. -due and payab!e on !
JUNE 1, 12022 i b * the- repaymenti-of tha; debt
evidenced by the: Note..wu , ’f fifﬁ all other -sums, . wlth lnterest,
advanced under paragrapht the Secur ty ofxthis- Securt [Asirument; and the perfe of: Borrower's: covenants»and‘ i
greements Under ithis Se 1 Eohang 8 gikeuiNareeFet i@ﬁqreopr eiet}doq;f fy mortgage.-grant and convey. to- |
Lender the ‘following’ descr operty IoilledI‘J 5 ' County, Indiana:

ake County Recorder! |
LOT 1 IN BLOCK 13 |NgRA | LROADADDid:4,0ON int TOWN A < V) ' CROANFPOINT

AS' PERIPLAT THEREOFf, RECORDED: |N MISCEL L ANEOUS -RECORD "A® P AGE: BrAND‘SOQ,,IN
THE: OFFICE OF THE\RECORDER¥OF 'L AKE COUNTY;, IND|ANA.
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which has the address-of 300 NORTH EAST ST. , CROWN POINT [Street; City], ]
Indiana 46307. [Zip Code). (“Property Address™:

TOGETHER WITH. all the improvements now or:hereafter erected on the proper!y. and all- easemems, rights, appurtenances,
rents,. royalties, mineral, oll and:gas rlgh!s and: proflts water rlghts and stock and all fixtures now or. hereafter a. part of the property
All replacements: and additions shallzalso- be covered: by this Securiry instrument, All of-the foregoing.is referred to in this Security
Instrumant as the "Property."

BORROWER COVENANTS :that Borrower is tawfully seised of<the estate: hereby-conveyed and has the.right to mortgage, grant
and convey. the«Property andithat the Property.is: unsncumbered, excep! for:encumbrances of record. Borrower warrants and will
defend generally the.title to the. Property against all claims and!demands, subject 10 any encumbrances of record.

1. Payment of Princlpal, lntemt and Late Chargo. Borrower shall pay when due the principal of, and Interest- on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Paymonts of Taxes, Insurance-and Other Charges. Borrower shall include In each monthly. payment, together with
the: principal>and interest as set-forth in.the Note and any late charges, an instaliment. of any (a3) taxes -and special assessments levied
or 10 be levied agalnst the Property, (b)Y leasehold paymen!s or ground’rents on the. Property, :and (c) premiums for. insurance- required:

by paragraph 4, J
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Each*monthly#instaliment for items (a), (b), and (c)' shal| -equal one “1welfth -of -the ~annual amounts, as reasonably estimated ‘by
Lender, plus aniamount sufficlent to maintain an additional -balance of nol. more -than: one=-sixthof the estimated: amounts; The full: annual
amoun! for each ltem shali*be accumulated: by Lender within a. period ‘endinggone month”before -an item=would become -delinquent,
Lender shall: hold: the -amounts coliected In trust 1o:pay ltems:(a), (b), and (c) before they become delinguent.

If at any time:the total of«the payments: held by Lender for items (a).’(b), and (c), 1ogather *with the future monthly, payments for
such Items payable 10 Lender prior to:the  due dales -of such: items, excoeds»by more than one-sixth the estimated: amount of payments.
roquired lodpay: such. items when due, - and If paymentszon- the: Noto ‘are current, then+lender shall -either refund the excess over
ong=sixth of the ‘estimaledipayments<or cradil the: excess. over one-sixth of the estimated -« <paymaents 10 subsequent payments by:
Borrower, al the=option: of -Borrower. I thestotal of the.payments made by. Borrower - for item (a), (b). or (c) is Insufficient to-pay tho'
Item when due, then, Borrower-shall pay to:Lender any.amount necessary-to make up thendeflclency on:or before=the date the:itom
‘becomes~dus,

As :used: in this Securlty :Instrument, ”Secrelary" means the Secrelary of Housing and Urban 'Development: or his or -her - désignaae,
In" any year-in which: the :Lender must pay: a mortgage. insurance’ premium to ‘the- Secretary. each monthly :payment shall also include*either;
‘(1) an Installment ‘of the annual:mortgage insurance premium 1o be paid by Lender 1o the Secretary, or_(ii) 3.monthly charge; instead ‘of 3
mortgage insurance premium if this Securny=lnstrunanl is*held»by=the Secretary. Each monthly installment of the : mor!gagexlnsurance
spremium’ shall be in an:amount sufficlent to accumnulate the full annual maortgage insurance premium wilh Lender one month prior 10" the
date thesfull annual morigage: Insurance premium Is. dus™1o the*Secrerary. or If this SecurityInstrument.is held by.'the Secretary,-gach
-monthly: charge shall be-in"an amount: equal 10: one=twelfth of one=half-percemt of the ‘outstanding principal-balance due: on.the Note,

If5Borrower tenders -to Lender thesfull payment:of all sums secured by this Securny Instrument, Borrower'szaccount shall be
credited wlthgthe balance ‘remaining§for allxinstaliments for. items..(a)~(b),. and (c) andkany morigage insurance; premium Instaliment tha
Lender has not become :obligated to pay, 10 the  Secretary, ‘and Lender -shall¢promptly. refund: any 0XCe55* fundss 10 Borrower. mmediately
prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any: balance :remaining!
for-all instaliments for items (a), (b), andi(c),

3. Application of Payments. All: payments under paragraphs -1 and 2 shall be applied by Lender as follows:

Firsti. 1o the: mortgage: lnsurance premium 1o#be paid by Lender “to the Secretary or to theymonthly: charge-by the Secretaryl
instead of the Monthly mortgage’ instrance .premium;

Second’ ,-to any-taxes, special’ assessments, teasehofd payments or ground rents, and .fire, flood :and other hazard insurance’
premiums, -as requlred

Third!,- 10, Interest du

®
Fourth , 10. amortizatic o Eepcument 1S
F,'_“h , 10 late charges g
4..Flre, Flood and C NQTO@EEUIGJQMA! y. whether. now In existence
or, subsequently erected, at .xzards. casualties, and comingencles. mcludmg frre.Ah. nder. requlres;lnsurance This
insurance shail: be maintained: in tf 'B])u ]ai(j@umﬁm;tslsat na e f 3 also InsuFeyall Improvemems on

InsUrarice shall be .carrled’ with companies ﬁh@ rengwals shail"be held by Lender-and: shall
include loss, payable clauses:|in«favor of, and!in a form acceptable to, Lender,

the Property,.<whether' now in stence: or subm cted, agai f od .o the extent. required by the‘Secretary. All
PN S TS Dl s B :

‘Int the event: of=l0ss;  Borrower 9 Ler 3" noti ail, Lend / mMakeiproof of:loss: If -not. made :promptly
‘by Borrower, Each. Insurance compary conce:ned is hereby authorized and directed to make paymant for such loss directly to .Lender,
instead ofato Borrower and Lender fointly, Allfor any part of ‘the Insurance proceeds~may be applied :by Leénder, at:its oprlon..enher

(3)' 10" the- reduction-of -the febtedne nder. the ‘Nots and this Sacurity *Instrumen any delinquent’ amounts appliedin the
.order in paragraph 3, and:then 10° prepayment - of principa!; or-(b):to the restoration or repaingof-the danaged property. Anysapplication.
of theproceeds to the ‘principzl shall not extend or posipons, the date of-1h8 monthly payments which = are: referred: 10' in-paragraph.
2, 0r changa the amount of | such payments, A 8XCess: insurance pi aeds over-an-amount required: 10 pay. all”outstanding*indebtedness
'under the Note: and:thls Securily: Insiru all ba“pald 10 the entity | sntitled therato,

In" the event of forociosure of this Security Instrumspitioizather transfer of title 1o the Property that extinguishes the:
.indebtedness, -all -right, ‘title and interest of Borrower in: and<¢-IAsurancespoilciesziniforce shall pass 1o the’ purchaser.

6. ‘Occupancy, Proser n, Malntensncosand Pretaction of the Pleperty; Borrower's Lt A sation;:Leassholds, - Borrower
shall occupy. establish, and’ . perly as Borrowers principal-—residdnce “within sixty d C 8 execution:of this~Security:
lns(runen! and! shall cont[m oy the Property -as :Borrawer's- principal residence I one-year after ithe date: of
-occupancy,. unless the Sec rnines. this  requiremienty Wil "eause’ undue hardship wer, or unless extenuating
cIrchstances‘ exist which:¢ 5 ir'st controliBorrowentshall>notify Lend € ting- circumstances.; Borrower
shall not: commit waste or ol Hstam:any c.anga the Properly or V deteriorate, .»reasoriab!e'-wear
.and tear excepted..Lender n of: » in default. Lender may take

reasonable action to protect:and preserve such vacani-or-abandened Properiy. Borrewer shall alsc be In defaultIf Borrower, during' the
‘loan application process,. gave materially falsenor inaccurate Information. or - sratements to: Lender (or fauled to: providesLender with any
‘material&information) in: connection  with tha. loan evidenced by the Note; including, but not: limited 1o, representations concernlng
Borrower's -occupancy of the Property as a principal resldence. (fathist Security. Instrumsnt s on'a leasehold, Borrower shall: comply with
thezprovisions -of “the lease, If* 'Berrower acquires fee' title-to the Property,-the leasehold and-fea: title ~shallznot: be merged unless
Lender agrees 1o the merger in writing.

6. Charges-to Borrowor and: Protécﬂoh of Lender's+Rights In the Property. Borrower shall pay: all govern’rh'emal or :municipal
charges; fings and. impositions: that are not’ included In paragraph 2. Borrower shallupay:these obligations-on«time’ directly-10 the entily
which Is owed the payment. If failure to pay: would adversely affect Lender's interest In the Properly, upen :Lender's request Borrower
shall promptly furnish to' Lender receipts ‘evidencing=these payments,

If.Borrower fails to make: these payments or the payments required by paragraph 2, or fails 10 perform any other covenants: and
agreements: containgd in this Security -Instrument, or there is a legal proceeding that may significantly affectsLender’s rights In-the
Property (such.as a proceeding in-bankruptcy, for condemnation or to-enforce: laws: or regulations), then Lender may do and: pay

whatever ‘Is necessary to protect the valua of the- Property-and Lender's rights in-the Property, including payment of taxes, hazard:

insurance and other-items mentionsd:in paragraph 2.

Any amounts: disbursed by Lender -under this Paragraph shall become an additional debt of Borrower and-be secured by 1ihis:

Security=Instrument, These. amounts: shall bear interest from the date of- disbursement, at the Note rate, and at the option of Lender,
shall be immediately- due and payable.

7. Condomnation, The proceeds of any award or clam f{or damages, direct or consequential, in- connaction with any
condemnation or other taking of- any part of the Property, or for conveyance:in place of condemnation, are hereby assigned and: shall be
paid to Lender to:the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument,
Lender shall apply such proceeds to the reduction: of the indebtedness under the Note and this Security Instrument, first 10 any
delinquent amounts applied in the order provided in paragraph 3. and then to prepayment of principal, Any application of-the proceeds 1o
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lho prlncfpal shallnot,'extend - or poslpu the due date :of the monthly' payments, whlcn referred: 1o in. paragraph 2, or changeihe

v(\oun! of such payments. Any-excessiproceeds over-an amount required to pay all7outstanding’ Indebtedness: under.the Noté and' this
-Security Instrumant shall be: pald to: 1he entity legally: entifled thereto,

0.{Feen.:Lender may collec! fees:and: charges: suthorized by the Secretary. )
9.°Grounds for-Acceleration .of Debt,

(ll ‘Default. Lender - 'May, - 6XCept ;as limited by~ regulations=issuod by -the -Secretary.:in the: case: of - payment defaulls, require
‘Immediate payment In"full“of. all sUms securéd by this Security Instrument |f;

:()) :Borrower defaults by: failing to pay In fulltany- monthly . paymant roqurred by« this “Security Instrument -prior *to or on: the
dug date of the :ngx! monthly payment, or

«(i);1Borrower defaults by failing, for a.period of thirty days, .10 perform any other -obligations contained insthis’ Security
Instrument,

(b): Sale Without Credit Approval. Lender shall, if ‘permitted&by applicable law, and with.the prior approvalx of*the ‘Secretary,
require. immediate payment in full ofzall the sums secured by this Securlty Instrument If:

() All or:partiof the Properw. or:a ‘beneficial=interast in a trustaowing all<or partiof the Property, IS sold or otherwise
transferred'(other than'by devisesor descent) by.the Borrower, and

(ll) The 'Property is not occupied by:the purchaser-or grantee as:his.or her principali residence, or:the purchaser or granteo
does so- occupy the Property but :his .or her credit: has not been approvedr in accordance- with=the trequirements of
thedSecretary,

Ac}¢No Walver, If circumstances ~occur that -would permit Lender to. requiresimmediate payment:in full,..but-Lender does not
require such payments, Lender does not waive its rights=with respectsto ‘subsequentzevents,

‘(d)*Regulations of HUD Secretary. In: many.circumstances:regulations Issued by tha Secretary will IImit Lender's-rights=in the:

casesof payment defaulls to require immediatespayment in full arld«foreclose if not paid. This’ Security instrument 'does~nol
authorize acceleration or*foreclosure if not permitted by regulations”of the Seacretary,

'{e)" Mortgage Not Insured, Borrower agrees: that-should this- Security Instrumant and the Notersecured thereby not :be: - eligible, for
insurance -under’ the’'N ! 50 _days# {ro its option and notwllhstandmg.

= Y N o A
anything In- paragraph:9 a @ mm : . ument.. Awritten’ statement of
any authorized agent ary dat \n tﬁm o= da slining :to insure this “Security:

Instrament and: the” No Norwlthstandmg the foregoing..
this option miay Aot t N F moIA Q to Lender's failure to remit:a

‘mortgage’ insurance pre ecrelary

“This Document is the property of

,10.1_ Relnstatement. .Borrower has d@;s]x ired; Immediate payment: in full :because’ of:
iBorrower's failure=10 ;pay. an amount : duﬂbﬁm‘m\lgﬁjﬂﬁ gﬁofggﬂﬂ"t This -righ rpplles even- after ‘foreclosure

proceedlngs are Instltuted To reinstate” the- -Security. Instrument, Borrower shall «tender In a lep S allkanoums required £10 bring

‘Borrower's accoum current: rcilding, 16" 1ho extent they:are Obligations:of ‘Borrower under this Secx { lnstrunem foreclosure #costs
:and_reasonable™and customary altorneys fees 'and eéxpensesgpiroperlyasseclated! withi forgciosurer proceeding. Upon reinstatement; by
‘Borrowser, «thisi Security Instrumentiéand (the obligations: hat| itésecures’ shallsremaln in. effectzas Ifelender had! not required lmmednate
payment. in! full. However, | Lender «s not. required: to- permit astatement If: () Lendor Has: accepted' relnstatement’ after the
-commencement: of. foreclosure proceedings Within. two years; immadiately: precedin o__commencerment: of ar current forec_losﬁure
proceading, () reinstatement will ‘preclude -fareciosure cn different grounds in the™future, or (lll)-relnstatement will adversely’ affect the

priority-ofthe Iien created: by this Socurity Instrument,

11, :Borrower Not Reloased; Forbesrance By Lender Not a=Waiver. Extension' of: tha- time of payment: or modification of:
‘amortization of the sums’ se ed by this Security fInstrumentigranted, bysiLender to%any«successor interest of#Borrower shall not

operate”to release the llability of the:original: Borrower or Befrower'sesuecessor (n interest, Lender : notibe required' to commence
proceadings againstxany#success In.interest or refusestesexienditinie;for payment or otherwise rhodify amortization of the sums
-secured by this “Security Inst ! by reason of any dechdnd made by ‘thezcriginal Borrower or Borf r's successors in :interest, Any
forbearance by Lender in-ex right or- remedy=-ishell not:be—a waiver of or preclude the i@ of any right or remedy,

12. Successors: and | nd; Jeintzand Severel: Listility; Co-Signers, «d agreements of*this Security
Instrument; shall bind .and be gssors. .and assigns,TatAlEnder and Borrowoer, )..provisions: of  paragraph 9.b.
Borrower'sscovenants and«a 8. joint and sevefantmny Borrower ~who A urlty Instrument but does not
exacute-the Note: (a) is co= g ower's Interestiin the, Property

under the :terms of this Secwuy instrument; (b is-not personally obligated;:to pay (he sumns secured: by ihls Securlty !nstrunem' and (c)
agrees. that: Lender and any: other ‘Borrower may agree_ to extend. modify, forbear or-make any accommodations *with regard:to the term
of -this Securlty Insterem oF the Note: without:that Borrowers consant,

13. Notlces. Any notice to Borrowsr provided for in this Security  Instrument shallibe given: by delivering it or by malling it: by
ﬂrsmclass%marl unless applicable law' requires: use of another method. The<notics shall-be-directed to the«'Property Address- or any
othér address.Borrower designates by notice-r 1o Lender. Any notice 1o Lender shall be given by first tlass rmall 1o Lender's: address
stated ‘herelnfor any address Lender designates bynotice :tc Borrower., Any~notice provided for in this:Security Instrument shall be
deemed 16:have baen given to Borrower or Lender when: given as provided in this paragraph,

14, Qoverning Law; Soverabllity. ThiszSaecurity Instrument shall be governed-by Federal law and:the law of«-the "jurisdiction in
which: the ‘Property. is located. In the -event that any provision or’ clause of this Security: Instrument or the Note conflicts: with appllcable
law, such conflict shall not affect other provusuons of this Security. Instrument or the Note which- can be given effact withouti the
conflicting provision,. To this"end the provisions+of this Security Instrument and the Note are declared-10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of :this: Security Instrument,

16. Assignmont. of' Ronts. Borrower unconditionally assigns and transfers to: Lender all the rents and revenues of-the Property
Borrower authorizes Lender or Lendar's agents 1o collect the rents and revenuss: and hereby dirécts each tenant: of- the Property 10 pay
the rents=to Lender or Lender's’ agents.. However, prior to Lender's notice 1o Borrower of Borrowsr's breach of “any-covenant. or
agreement- in+the *Security Instrument, Borrower shall collect and recelve all rents and+revenugs of the: Property as trustes for the
benefit of Lender and:Borrower. This assignment of rents constitutes an absolute- assignment' and not an assignment for additional
security only,

It Lender gives notice-of -breach to:Borrower: (a) all rents-received by Borrower shall’ be held by Borrower as trustee for

benafit of Lender only, to be applled to- the- sums secured by the Security-Instrument:.(b). Lender shall- be entitied to collect and.
receive all of the rents of the Property; and (c) each tenant of the Property shallspay all rents due and unpald to Lender or Lender's’

agent on. Lender's- written demand 1o the: tanant,
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¢ Borrower+has#not#executed any prior assignment’ of the -rents and has:noteand wil notzperform any actithat would: prevent
Lender from exercising its rights under this paragraph 16.

Lender-shall not: be required: 1o enter upon, take control of or. maintain: the: Properly befom or after giving notice of breach to

i Borrower However, Lender “or- a judicially appointed receiver may do SO’ at:any time there is a ‘breach, Any applicauon of rents shall

[ not .clre or waive any default’ or Invalidate any olher rlgm or remedy?of Lender. This«assignment of rents ofs ‘the #Property shall
terminate when- the' debt Secured: by tha. Secirity IAstrumant is paid In' full,

£

NON-UNIFORM ‘COVENANTS, Borrower and:Lender further covenant and agree as follows: ‘

17. Foreclosure- Procedure. -If. Lender - 1requires Immediate payment (n full under {paragraph’ 9, Lender mayforecioss this.
s«:urlty lmtrumcnuby Judiclal procesding. Lender shall be entitied to.collect all expenses Incumd In-pursuing»the -remedies
prouldod In"this paragraph:17, Including, but not limited to, reasonable attorneys' fees and costs of title’ ovldoneo

18. ‘Relerse. -Upon :payment: of: all 'sums secured by this Security Instrument, Lender shall release -this Security lnslrumm
withouti charge.to Borrower,

1
19. Walver of*Valuation “and Appraisement. Borrower waives all right of valuation and: appraisemant.-

it o e e
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Document is
NOT OFFICIAL!

20,. Riders to ‘thisnSecy 'HMDQFWHMS:QEQ@%Q}%QW&@ and ‘recorded together:with™ this

Securlty’ Instrument, ‘the. coyenanis o{"ea? h@w R%(‘R'ﬁ‘ﬂ%i“" amend \upplemem the covenants and
agreements of !hns Securlty sirument as:ifsthe’ rlder(s waere: a:parti of--thisi Security. Instrument,

(Checkxapplicable ibox(es))

DfCo‘nddﬁlr i:Rider D Graduated Payment : her [Specity] ¥
[:] Plannadi Unit DevelopmentéRidar D Growing Equity: Ridet

BY "SIGNNG BELOW.. Borrower ateepls and_agrees (o (he. lermnS.contained inathis Security Instrument. and in any rider(s)
executed by Borrower and recorded with.it.

2] /
N '/ / /'/" ) Cﬂ /
RAPHOND €. LEN N ‘-Borrowe)r

RO 4
‘ : =L (Seal)
'@f’f“&éﬁ%a » K EERe v T
N ’ -Borrower ",

IR AR RN
i "S-I‘ PN

Witnesses:’

SHIRLEY L..

\ 51 o i

(Seai) 1

~Borrowpls !

i ‘}%‘; {b i

(N \"r”.\ !

e 1

(Seal) |

-Borrower !

!

STATE OF:INDIANA, LAKE County ss: f
On this 28th day of MAY 1992 . before’ me, the undersigned,

aNotary Public in and for said County, personally appeared ~ RAYMOND E. LENON. AND BECKY L LENON,
HUSBAND AND WIFE
. and acknowladged the execution of-the foregoing instrument,

WITNESS my hand and official- seal.

My Commission expires: 1_-26-—95
County of residence: LAKE
This :instrument was pre_pared by:

Notary Public

{ JOE PRICE of BancPLUS Mortgsge Corp. e
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