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MORTGAGE.

THIS MORTGAGE '(*Security Instrument*) Is glvéni oh:May 220 .oooooeeoo... ,.1992 . The mortgagor Is.
{MICHAEL J. MC GINLEY.AND 'CINDYsS. MC’ GlNLEY HUSBAND AND 'WIFE v

S Bonower“) This Security Instrument s glven to- Suburban’ ‘Mortgage-Co., Inc. -

—e oo, Which 18- organized ‘and exlstlng under the laws‘.
of the State of Indlana ... ... ... ... , and whose address is: 500 West Lincoln Hwy: Ste F.
rMé??llllele. IN: 14641

.sum of Sixty Thousanc mﬁmllt 18

‘Dollars (U.S. $/60,350.0( 339-9! qrh[a w sLtq date &s'thls’ Security: Instrument
i(!Note),,which;provides ifo ,ments. full: bt lf not pald earlier, due:and pay:ble 10-1,:2022: .
Thig' Sécinity Instrument securss IJ@&S QQGW@!‘@&]&F&J&RR‘BMM . 'r;St'.'ﬂriri"cliié_ll rénéwals; extensions’
-and ‘modifications of 'the’ Ncte; (b) rthe‘patrhﬂ'hmmylm%ﬂﬁmhndenpamg, .7 1o protect: the security of this’
féecurityi Instrument; .and (c) the:performance of Barrower's covenants and agreementsiunder this Security Instrument and the Note, For.this
:purpose, Borrower does hereby mortgage, grant an ender ving des property located In LAKE e

iCounty, Indlana:’ |
'SEE ATTACHED'LEGAL DESGRIP T1ON.
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which has_the address; of’ 2560 VANDERBURG STREET .. LAKE STATION ,
(Street] {Chy]
/Indlana' 46405 ( Property Address");
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the propery, and-all easements, appurtenances, and fixtures now or
hereafter a: part of the: property. All: replacements. and addltlons .shall also be covered by this Security Instrument. Alli of the foregoing Is
referred to in-this Security Instrument ds'the: "Property,”

BORROWER COVENANTS that Borrower Is lawfully selsed of. the estate hereby conveyed and has the right to mortgage, grant and:

convey the Property and that the Property is unencumbered, except for encumbrances of record.:Borrower warrants -and wil defénd generally
the title to the Property agalnst all clalms.and demands, subject to any encumbrances of. record,

THIS SECURITY' INSTRUMENT combines-uniform covenants:for natlonal-use and non-uniform: covenants: with fimited variations by

Jurisdiction to constitute a uniform security instrument covering real propenty.

INDIANA--SIngla Famlly--Fannle Mao/Freddle Mac UNIFORM INSTRUMENT Form 3015 9/90
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‘payment of the: obllgatlon secured by the llen In-a manner acceplable
‘enforcement of the’ lien: in, le proceedlnqs which:in the Lender's oplnion’ operate ‘to prevent’ the enforcement of'the llen, or. (c) secures ffom

UNIFORM COVENANTS, Borrower andiLender covenanl:and agrea as: follows: \

1.. Payment of Principal and’ lnterest, Prepayment ‘and Late: Charges. .Borrower- shallgpromplly~pay when-due the
principal of and interest on:the debt evidenced'by the Note and any prepayment and.late charges due under the Note.

2. Funds for Taxgs and Insurance. Subject 1o applicable law or to a written. walver by Lender, :Borrower shall pay to Lender
oni tha day monthly payments are due under the Note, until the'Note:Is paldiin full~a sim (*Funds*) for: (a) yearly taxes and assessments
‘which may. attain priority over thls Security Instrument’ as a llen on- the Property; (b) yearly leasehold payments or ground rents -on: the
‘Property,<If any; (c) yearly hazard or property Insurance premlums; (d):yearly flood! Insurance: premlums, if: any; z(e) “yearly mortgage
insurance premlums, «If any; ‘and (f) any sums payable by:Borrower to Lender, In accordance with the provisions of paragraph 8, in lleu of
the payment! of‘mortgage Insurance premiums. These ltems are called “Escrow ltems," Londer may, at any tifie,~collect: and hold Funds In
an anmount not to exceed’ the maximum:amount a lender for a federally related morigage loan  may requlre. ‘for;Borrower's escrow account
under the federal Real Estate Selllement’ Procedures Act’of 1674 as-amended from time to time, 12 U.S.C. B 2601 et seq. ("RESPA"), unless
another. law. that appllea to' the Funds! sets alesser amount. I 'so, Lender may, at anytime, collect and- hold! Funds'in‘'an amount not to
exceed the lesser. amount, Lender may estimate thexamountrof Fundszdue on the baslsso! currentzdata and reasonablezestimates ofi
expenditures of future Escrow ltems or otherwlse:In accordance with applicable law.

The Furids' shall be: held'in an Institutlon whose deposits -are Insured by a federal agency, Instrumentality, or enlity. {including Lender, if:
Lender is'such an Institution) or‘In’ any: Federal Home Loan Bank. Lender_shall apply the Funds: to pay the Escrow Items. Lender may not!
charge Borrower for holding andiapplylngithe Funds,- annually- analyzing the escrow- account, or verifying the Escrow-Items, unless' Lender
pays: Borrower Interest.on the Furids: and applicable law-permits: Lender to: make. such a charge. ‘However, Lender may require'Borrower. to-
pay a one-ime charge for'an independent real: estate: tax. reportlng service used by Lender In connection with: this:loan, unless applicable law
provldes otherwise. Unléssian agreement is: made or applicable law. requires Interest to be pald Lender. shall not be required:to pay ‘Borrower.
any Interest: or eamings on theiFunds. Bomower and'Lender may agree In writing, however, that Interest’shall be pald on:the Funds. Lender
shall glve to ‘Borrower, . wlthout“charge. an,annual -accounting of the Funds, showing credits-and .debils to the Funds and- the purpose -for.
which each deblt to:the Funds was made: The Funds are:pledged as additional security for all sums secured by this Security: Instrument,

I the Funds. held' by Lendersexceed’the amounts: permilied to ‘besheld by applicable law, Lender shall account to Borower for the

-excess Funds.in accordance with' the requirements ‘of ‘applicable ‘law, If the, amount of the ‘Funds held by Lender at any time Is not”sufficlent
1o pay, the' Escrow ltems: when ‘due, ‘Lender may so nolity Borrower In: wntlng. ‘and, In such case Borrower shall pay to Lender the amount

'necessary to: make :up the- deficlency, Borrower shall make up+the deficlency In no :more than twelve: monthly payments, -at ‘Lender's sole

‘discretion.

_ Upon' payment In full of all sums secured by-this Security [nstrument, Lender shall promptly refund to Borrower any-Funds held by

‘Lender, If, under paragraph. 21, Lender_shall acquire’or sell the Property,iLender, prior. to, the acqulsition -or sale”of the” Property, shall ‘apply.

any Funds held by ‘Lender at the time: of acqulsltlon or sale as_a: credrt against the sums secured’ by thls Security Instrument,

3. Application-of Paymen ts. Unless gpplicable law provides otherwlse, all payments recelved by:Lender under, paragraphs 1,and
2 shall be applied; ﬂrst to 6 under e hale, seca 8 jer paragraph:2; :third, to interest
.duie; fourth, to prtnclpal dde; ‘ m nt lS

4, Charges‘ ‘Liens nay allitaxes; assessments, charges, fines. and ibutable to the iProperty ‘which

‘may attaln “priority, over this;: N@Tmygﬁtg AL : shall pay these: obligationsin’ the
‘manner+proyided : In' paragra ly to the person: owed payment

,,,,,,,,,
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Bofrower shall promptly, dischirge anygilenew t?hll{&gcul-dagm!ent unless: Borrower: (a)-agreas'in writing to the
Lender: (b) contests In good faith:the lien by, or defends against

the: holdér of the llen an: agrecment sa! rto L nating 1:to this strument. If:Lender determines:that!any part
.of the: Property Hs subject'to ‘a lien W/hich mayfattaln priority over this Securty |nstrums Lender may glva Borrower a notice Identifylng the
rllen Borrower shalli satisfy. th e’n or take one or more of the aclions setforth above within:10 days of | glving of ‘notice.

5. Hazard' or Property Insurance. Bomower. shall ket the Improvements now. exisling or hereafter erected: on: the Property
'Insured .agalnsti Ioss by fire, zards Included within: the term "exténded cove " and: dny other hazards, :inchiding” floods or flooding, for

which“Leénder requires Insuranca, Th's Insurance shall be malntalned I the amounts and for the perlods that Lender requlres, The Insurance

‘carrler providing the ‘insurance shall nosen by-Borrower subjec Lender's<approval whichashall not be unreasonably withheld. If
,:Borrower falls to maintain ;¢ srage descrioed above, Lender may; atviender's optlong-oblaln coverage to: protect Lender's rights”inithe

Property in: accordance. wlth agraph 7. ‘
Al Insurance policles. and renewals: shall be acceplablesteilenderand shall Include a standard mortgage clause. Lender shall have the

right to*hold ‘the’ policies and venewals.If Lender requires;;Barower shalicpromptly give o' Lender £/l rectipts of pald premlums: ‘and renewal
notices. In the event of loss rower shall give promplnatice 1o the nsGednce’ carer and Len: fer may. make proof of loss If not
made: promptly. by ‘Borrower.

Unless: Lender and Bol cowise agree: In willng, lisurance: pfogceds shall be appf toratlon+or-repalr of the Property
-damaged, f the restoration economlically feasiblecand A ender's’ security s not {ithe restorationsor repairsissnot
.economically feasible or.Len suld e lessenedtina, It ance proceeds shall he sums secured by this: 'Security
‘Instrument, -whether or’ not 1 excess pald tor Bokewer. If: Borrower ab rty. or. does not -answer within 30
'days' a notlce from Lender H A the insurance: proceeds;: Lender’

-may. use’ “the- proceeds to"repalr or' restore the Property or to pay sums secured by this Security Instrument; whether or-not: then: due. The:

30- day.period will begin when theinotice‘is glven.

Unless Lender and Borrower otherwlsa agree In writing, any application of ‘proceeds to principal shall ‘not; extend: or postpone the: due!
date of the: monthly payments referred to In paragraphs 1 and'2 or change the amount of. the payments, If-under, paragraph 21 the Property:
Is acqulred by Lender, Bofrower's: rightito-any Insurance policles and proceeds resulting from damage.to the Property prior to the acqulsition:
shall; pass to Lender.to the extent of:the sums: secured by this Security Instrument immediately prior to the:acquisition.

6. Occupancy,’ Preservation, Maintenance and: Protection of the Property; Borrower's Loan Application;;
Leaseholds. :Borrower ‘shalli occupy, establish, and use the Property as ‘Borrower's principal residence within -sixty deys after the execution
of thls “Security lnstrument and shall continue to occipy ‘the: Property as: Borrower's principal residence for at least: one year after the: date of
occupancy. unless’Lender_otherwlse agrees In writing, which: consent shall not be unreasonably withheld, or unless extenuating, clrcumstances
exist which: are beyond Borrower's control Borrower shall not destroy, damage or Impalr the Property, allow, the Property to deterlorate, or
commit waste on: the’ Property. Borrower shall be in default If-any forfeiture’ action. or proceeding, whether civil or criminal, Is begun that In
Lender's. good faith . judgment -could¢result In forfeiture of +the<Property or- otherwlsematerially Impair the lien createdxby this Sectrity
Instrument or- Lenders security Interest,-Borrower may cure such a default’ and: relnstate, as: provided in paragraph 18, by causing the actlon
or proceeding to be dismissed:with a ruling that, In Lender's good faith determination, precludes forfeiture of the Borrower's Interest In the
Property or other.material impairment of the lien created by this Securily Instrument or Lender's: security. interest, Bofrower. shall also be In
default If Borrower, during the loan applicatlon process, gave materially false or Inaccurate information or statements to Lender (or falled to
provide Lender with any material Information) in- connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borower's occupancy of the' Property-as=a princlpal residence. If this Security Instrument is on a.leasehold; Borrower shall
comply. with all the provisions .of the: lease. If- Borrower acqulres fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in wriling,

7. Protection of Lender's Rights in the Property. If Borower fails to_perform the covenants and agreements contalned
in this  Security Instrument, or there Is & legal proceeding that may significantly affect Lender's rights In the Property (such as a:proceeding In
bankruptcy, probate, for condemnation or forfeiture or to: enforce laws or regulations), then Lender may do and pay for whatever is necessary
to protect the valua of the Property and:Lender's rights In the Property. Lender's actions may include paylng any sums secured by a llen
which has priority over this Security [nstrument, appearing In court, paying reasonable attorneys' fees and entering on the Property to make
repalrs. Although Lender may take action under this paragraph 7, Lender does not have to do so.
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‘Any. amounts -disbursed by Lender under this paragraph 7 shall become additional debt of- Borrower secured by this Security- Instrument:
Unless Borfower and Lender agree to other terms of:payment, these.amounts shallibear Interest from the date of disbursement at the Note
rate’and'shall be payable, with Interest;upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgagezinsuranceras a condition of7making :the' loan-secured#by+this Security
Instrument, Borrower shall pay the premlums: required to malntaln- the mortgage Insurance In- effect: If, for any reason, ‘the-morigage. insurance:
coverage required by Lender_lapses:or.ceases to-be In effect, Borrower shall pay. the premlums’ required to’' oblaln coverage ‘substantially-
equivalent to the‘m_‘ongage‘!psurin_tze';p@y}ouksly In effect, at a cost substantially equivalent 1o the cost to Borrower of the mortgage Insurance
previously In effect; from: an :altemate; mortgage insurer. approved by Lender. If substantlally equivalent mortgage Insurance ‘coverage Is.not
avallable, Borrower shall pay to. Lender. each month a sum equal_to_ one-tweltth of the yearly mortgage Insurance premium”belng; pald by
Borrower when, the Insurance:coverage lapsed or ceased to be In effect.Lender will accept, use and retain these payments as:a loss reserve
In lleu:of morigageInsurance. Loss reserve payments may. no longer be required, at the option: of ‘Lender, Il mortgage Insurance coverage (in
the amount®and for ithe: perlod that' Lender requlres) provided by an Insurer approved by Lender again becomes avallable and Is obtained.
Borrower shall pay the premiums; required: to malintain' mortgage Insurance:In effect; or to: provide a loss reserve, until' the requirement for
mortgage:insurance ends in accordance with any written agreement between Borrower andiLender or applicable law.

. 9. Inspection.‘Lender or lts agent nay make réasonable: éntrles upon and Inspeclions' of:the Property. Lender shall:glve Borower
notice ‘at the:lime of ‘or-prior:to an Inspection. specitying:reasonable cause for the Inspection,

10. Condemnation. The proceeds of any -award -or claim -for damages, direct or ‘consequenlial, in' connection with: any
‘corldergnallon or ‘other taking ofany :pantof'the Property, or for.convéyance In lleu.of condemnation, are hereby assigned and shall:be"pald
o Lender,

IN‘the evént of '@ total taking of the Propeérty, tHe proceeds shall be: applied to the sums sectred by. this Seciirlly Instrdment whether or
not then;due, with any_excess pald to Borrower. In the event of a partlalitaking of the Property In which thefalr-market value ofithe Property
immediately before the taking:is' equal to or greater-than the amount of the sums secured by this Security Instrument Immediately before the:
taking, ‘unless: Borrower and Lender otherwlse agree; in writing¥the sums: secured by this ‘Security Instrument .shall:be reducediby the ‘amount
of the proceeds mulllplied by:the following fraction: (a) the total amount of the sums secured:immediately before'the taklng;divided'by. (b) the:
falf farket valué-of the, Property Immediately befote the taking, Any balance: shall be pald to Borrower. In'the. event!ofia partial taking of ‘the;
Property In which the falr ‘market value of the Property Immediately before the'taking'Is-less than:the amount of the sumsisecured Immediately:
before the taking, unless Borrower and Lender otherwise: agree in writing or. unless applicable’law. otherwise provides, the proceeds shall be
applied to the sums -secured by this Security Instrument whether or not the sums .are-then due.

~ Ifithe Property Is abandoned by Borrower, or-If, after noticerby Lender to:Borrower that the condemnor offers to_make an award or settle:
a:clal for damages, Borrower'falls to respond to Lender within 30 days:after'the: date the:notice’ls glven,Lender is authorized toi collect and:
apply-the proceeds, at'its option,, either 0 restoration ‘or repalr of the Property or to the:sums. secured by:this: Security_Instrument, whether
or'not then: due. ‘

Unless  Lender-and: Borr ];’)rﬁ: b lleation®f grepecds not ‘extend or. postpone the due;
date of the'monthly- payment: n/fparagraphs .agl'g.orrlc%nege& ,H;at'arfllp_‘t nbe! sue

11. Borrower Not!l J; NQTTQFE v B Exio: > time’ for. payment“or modification:
of ‘amortization”of. the sums ¢ by this-Seclrity: iistru ranted: Slccesse rest:of Borrower. shall not operate:

to release_the:liabllty of the: orlginal Perower Fomers siccessarg iniinterest, Lender shaien ol ‘qulréd to commence procaedinigs:
agalnst any, successor in Interest ‘mx ye@%ﬁ?rﬁ%&hﬁﬁﬂ%m@&a of the:sums secured by {his! Security:

i

Instrument by reason of any“derdnd made lyetiezehiceal Compwetyr Bowanere desedssors In Intcrcst.  Any forbearance! by Lender in
exercising:anyright:or remedy shall ‘not be:a walver of or preclude the &xerclsa of 'any right or remedy,

12, Successors and Assigns Bound; Joint-and Several Liability; Co-sianers. The' covenants4and agreements <of
this: Security Instrument -shall bindiand benefil the successqs and'esslgns: of Lender and Borrower, subjact-to the provislons of paragraph:

17.. Borrower's covenants and: agreemenits shall be. Jont =nd .several. ~Any Borower who co'signsithis Security.Instrument ‘but’does not'
execute the Note: (a)'ls: co-slgning this Security Instrument only to mortgage, grantiand' convey that Borrower's, Interest In: the Propery under.
the terms  of ‘this: Security ‘Instrumenti: ¥o). |s not personaly obligated to'pay the sums secured by this curity: Instriument; and (c).agrees
that"Lefder and: any.other Borower may agree 1o extend, ‘modify, forbear.or make any ‘accommodations with regard to ‘the.terms of ‘this
Securlty_ Instrument or the Note withcut that Borrower's consent. ’

13. Loan Charges. ! the'loan ed by this ‘Security Instru ; gubject 1o a law which sets” maximum loan.charges, and that
law Is finally. interpreted so  that the“interest-or other'loan. charges collected or to: be~collected In ¢ rection with the iloan egceed?tt{e
permitted limits, then: (a) any such loani charge shall be reducsibyiiio, amount necessary to reduce ho charge to the permitted limit; and
(b): any sums alréady. collectad. rom ‘Borrower which exceesscpemmiiee fizils will be refunded to Borrower. Lender may choose to make

thisi refund by reducing the principal ‘owed under the Neiebor by makingsae direct payment to Borower. If a: refund réduces . principal, the
reduction wlll be'treated'as “hayment without afty/prepayment chégs under the Note:

14. Notices. Any no srow er..provided: (o7 this=8ecay dRStrument: shall be g)v livering it ‘or.by: maliing It; by first
‘class; mall unless applicable yse of another mathed:y Ihanalleesshall be directed 1 Ry Addréss or ary other addréss
Borrower designates by nofi Ariy notice to [endemanalrbergiven by first clas er's.address stated: herelnior any
other ‘address: Lender. deslgr Borrower, Any“fotieatpiovided for In this nt shall be deemed'to. have been
given:to Borrower or:Lender: de

15, Governing'Law; Severability. This Security Instrumient shall be governed by federal law and the'law of the: Judsdictlon: In
which:the Property Is'located. In-the_event that any provislon or 'clause of this Security Instrument or the Note confilcts with:applicable law;
such conflict shall not affect other provisions of:this Securlty./nstriment -or the”Note which’ can be-‘glven-effect without. the conflicing
provision. To this end the provisions of this Securlty' Instrument and the Note'are declared to be severable,

16. Borrower's Cbpy. ‘Borrower shall-be glven:one conformed copy of the Note and of this Security. Instrument.

17. Transfer of the'Property or a Beneficlal Interest in: Borrower. If-all-or any part_of the Property or. any. Interest In
it Is sold OF transferred! (or If'a beneficial! Interest, In Bomower is'*sold! or: transferred ‘and_Borrower Is not a natural person) without: Lender's
prior. written’ consent, Lender may, at its; option, require Immediate_payment In:{ull" of all sums secured by this Security Instrument. However,
this option shall:not be exerclsed by Lender If‘exércise Is prohibited by federal law as: of the date of this Security Instrument.

If Lender exercises this option, Lender shall give: Borrower notice of acceleration. The notice shall provide a perlod of not less, than 30 i
days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured:by this: Security Instrument? If Borrower
falls to_pay those sums prior to-the expiration of this: period, Lender may invoke any remedies permitted by this Security Instrument without:
further notice:or demand on Bomower.

18.. Borrower's Right to Reinstate..|f Borower meets certaln conditions, Borrower shall have.the right to have enforcement of.
this Security Instrument discontinued at any time prior o the earlier of : (a) 5 days. (or such other period: as applicable law' may speclfy for
reiristatément) before'sale of ‘the Property_pursuant to any power. of sale contalned In this Security. Instrument;. or (b) entry of a:judgement
enforcing this. Security Instrument, Those conditions are:that Borrower: (a) pays Lender ‘all sums which’ then would be due under this:
‘Security Instrument and the Note as: if ‘no acceleration had occurred; (b) cures any default of any other covenants or agreements;: (c) pays
all expenses Incurred In enforcing this Security Instrument, including, but not limited to, reasonable attorneys'. fees; and (d) takes such action
‘as Lender may reasonably require to assure that the lien of this Security Instrument,’ Lender's rights In the Property and: Borrower's obligation
to pay the sums secured by this Security' Instrument' shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remaln fully. effective as If no acceleralion had occurred. However, thls right to reinstate. shall not
apply in'the case of acceleration under paragraph 17.
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19, Sale of Note; Change of Loan Servicer.-The Note or a :partlal ‘Interesti
Instrument): may be sold one or more ‘imes without .prior notice to: Borrower.
*Loan Servicer*) that collects monthly payments due'under.ths Note and this Se
of: the_Loan. Servicer. unrelaled 1o a sale of the Note. If there!is a’change of the ‘Loan' Servicer, Borrower will be glven written notice of the
change: in accordance Wit paragraph 14 above and applicable law. The notlce wil staté the name and: address of the new Laan Servicer
and the adress'to ‘f’hlfh payments should be made. The notlce' will also”contaln any other Information required by applicable:law,

20.‘Hazardou_"8 Substances. Borower shall: not cause: or -permit the spresence, use, disposal, siorage, or release ofkany
Hazardous Substances:on or In thei Property. Borrower shall not do,-nor allow-anyone else to do, anything affecting the Property that is'In
violation of any Environmental Law. The preceding!two: sentences: shall not ‘apply to the presence, use, or storage ‘on the Property. ‘of: small
;guihmleanof 'Hazardous Substances that are ‘generally. recognized 1o”be- appropriate to normal: resldentlal uses-and to maintenance-of. the

‘Property.

:Borrower shall promptly: glve ‘Lender written notice of -any.investigation, claim, demand, lawsult or,other action by any.govemmental or
regulatory. agency or private! party involving' the"Property and any Hazardous'Substance or. Environmenta! Law of ‘which Borrowér has actual
knowledge. If :Borrower leams; or-ls+notified by any govemmental or regulatory authorlty, .that any removal or other remediation of any
Hazardous Substance affecting the: Property. is necessary, Borrower shall promiptly take all necessary remedial”actions In sccordance: with
Environmental Law,

‘As uﬁdkln this: paragraph 120, *Hazardous: Substances? are those - substances -defined as foxic or “hazardous Bsubstances by
Environmental Law andithezfollowing3substances: gasoline, ‘kerosene, - other flammablesor toxicspetroleum products, toxic. pesticides+and
herbicides, volatile solvents, materlals .contalning ‘asbestos or formaldehyde, andkradioactive materlals. Askused In thissparagraph 20,

*Environmental Law"~means federal laws: andtlaws"of the jurisdiction -where the Property. Is located: that relale to health, safety=or
environmental' protection,

NON:UNIFORM COVENANTS, Barrower:and: Lender further covenant and agree as follows:

_ 21, Acceleration; Remedies. Lender ‘shall -give :notice to:Borrower prior to: accelaration following
Borrower(s; breach’ of any' covenant: or.agreement in this‘Security Instrument (but-not prior.to;acceleration’
under. paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) thefdefault;
(b) theractionirequired to: cure:the®default; (c) a date; not?less than 30 days from the date the notice is'
‘glven to Borrower, by which.the: default mustibe cured; and: (d) ‘that;failure to cure thexdefault on-or
‘before the datesspecified?in.the notice maY result:in.acceleration of the sums secured by this Security.
iinstrument, foreclosure by judicial groceed ngkand sale-of the Property. The notice: shall further. inform:
‘Borrower- of.thetrightsto®reinstate after:acceleration andithe right tosassert in the:foreclosuresproceeding;
the non-existence. of ‘a deafaiiltzor anv. other¥defense of Borrowar to .accelaration andforeclosure. ‘lf:the

.defauit -is: not -cured i ot its option may (require;

:immediate ;payment | mfd ut further demandwsand:

‘may ‘foreclose; this ! _entitled -to’ ‘collect; alli

A S
16 .W g Lalls ke 3|

expensestincurred Ir 3 the s tda g paragioh ling, but not limited:to,,
fossanable attorneys' - 1 -1 GUME dli9aea 1 1A K.t

:22: Release. ‘Upon: nt of all sums’secured: by this Security :Instrument; Lenderssiia), re his SéCirity. Instrument without
charge to Borrower. This Document is the property o

'23.-Waiver of Valtationsand Appraisement. wer walves all toht: glion:andyappraisement.
- 24, Rldé;ﬁ»m‘thls scurlty lmglgﬁ%%dn(g gﬁpﬁﬁd&gﬁa%gﬁiby Borrower and rrecorded together with this
Security Instriment; the covenants and :agreements of ‘each such rider shall be Incorporated into and shallsamend .and” supplémentsthe

in the Note (together with: this' Security
A’ sale may_result in a change In the enlity: (known as the
curity. Instrument. There also' may_be one or miore changes

covenants and-agreements of this' Sectirlly Instumen! as If the ridar(s) were a’pad of this Securlly thstrume

[Check.applicable: box(es)) .
'D Adjustable:Rate Rider (] ¢ondomintur ider O | Family Rider
D Graduated: Payment Ride E Planned Unlt: Developmen! Rider D' teekly. Payment Rlider.
[ Balloon Ride [2] Rete Improvement Rider [ second Hore Rider

TD Other(s) (specify];

BY SIGNING BELOW, | jower accepts and'agrees to the terms:andicovenants contalned.in this Securily Instrument and In: any rider(s)
executed by Borrower and:recorded 'with [t

Witnesses: ﬂ/ /
e ‘ Lk iz WZ/’//@ o & e __(Seal)

‘Bejows” MICHAET. /! ZY

Barrower CINDY. $."MC GINLEY,

(st Loy

[Space Below This Une - For Acknowledgment] i e

sTAfE OF INDIANA % . A k
COUNTY-OF  LAKE R

On this 22nd___ day of, May , 1992. ., before me the undersigned, a Notary Publlé}‘l;{':%;ﬁtd._"fqg.'éé‘u_q
County, personally appeared MICHAEL J. MC GINLEY AND CINDY S. MC GINLEY, husband arid wife:.c.., 5 iy

and acknowledged the execttion of the foregalng Instrument.  -==: B R

Witness my hand and my officlal seal.

A\

of

My Commission expires: 1-21-95 émegi ¢ /
BARB

Notary Public L J. IIALD_'§~‘<§;'
Reslding in PORT . caunty

This' Instrument was prepared by; LEONARD NIEPOKOJ, PRESIDENT
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Eg m:on TITLE mnANce (T

Schedule-A - (continued)

Commitment No.. CH 163578

o nan i ae s .

. .
.
l!ﬂ"&’ "‘\ :

LEGAL DESCRIPTION

The:Séuth 72 feet.of the North 288 feet of the following described parcel: A
part of the West shalf of the Southeast quarter of Section 16, Township 36 Northy,
Range 7' Viest of the 2ndiPrincipa1 lleridiany more particularly described as

. ‘£611ows: Beginning.at. a;poipt which is 182 feet Bast &Ad 153 feet South of the
Northwest corn 21 1L OL tihesSoutheast ‘\ | Section 16,
thendérWest an Dﬂ@&lﬂlﬁﬂﬁ ie Same 1iS:now.

Yocated! in the -ation, (the
s;id;center 1i mmmi@MIr said Vest half
of ‘the :Southea er distance feet to the Bag | of Union.
Street.as: the ’!‘1%%@0 5 thiskan r?f »in the City-of
Lake :Statidiy, thence So\lﬂhealmkez(a(ﬂamyﬂh:obltﬂmn Street, 127 feet, thence
East .parallel with the icenter line of 25th. Avenue 125 feet; thence South
parallel with the East ’inero‘ URiAA ‘Street 430 feet thenceeEa: parallel with
the center lln Of 25 thig AV ONUE w4 feet) theice: Nortl parallel vith the East
line of Union reet 437 feet; thence We st spare lel with thescenter line of 25th

AVénue 127.44; feety thence; :North Long ineiunich | ight igles to the
center linerof 25th Avenu\ a dist 1ce oi 120" feet to the point of beginning, in
the Townsof Ea RGETY fﬁb‘ xnown 3 the .City-of Lake tation, ake County,
Indiana, excep ng th om.the >1lowin ‘rt of he West 1/2; Southeast.

1/4, Section;1 Township‘aenNorth Range 7 West of the'2nd§Pri ipal Meridian,
more particula v described,as followsm @ommencing at a point 3 feet ‘South.

and 33 féét Ez5t Of the Northwestrco;ner of therWest 1/2, Southedst "1/4 . of saidt
sedtion 16; thence Fast, barallel the Norril ine Southeast 174 of :said
1Section 16 :arc Y o§"149 [feetip thencé- Soligh, at right ang! distance Of
120 feet; ther N right angles 21.56 fect; thence 5 rallel to the
‘West 1ine ‘of' t cast ‘144 0F said Section,le‘ 3 5.97 feet;
thence West ;pe R Vorth iRt Southeas‘ / ection 16, a
distance of 1% th parallel to;

the West line-of the Southeast 1/4" of said ‘Section 16 a distance-of 127 :feet to
the point of -beginning.

END OF SCHEDULE:A




