)| _DANIEL.L SIMS

ELISE-M: SIMS 259: )
925=910TH. STREET | 32034 gigstﬁFedflzial{iOSavings Bank of Indiana
. [ Ox

DYER IN: 4631V .. . . . . » Box | ,
Merrillville, IN 46411 |

MORTGAGOR E 'MORTGAGEE
Includes’each mortgagor above; : “You" means the mortgagee,'its-succassors and assigns,

ulu

REAL ESTATE MORTGAGE:.For value received, 1! _._DANIEL_L._SIMS and -ELISE2M_SIMS

. martgage, grant:and convey ta youon _May..15,-1992: ______ .the'real estate de-
scribod below and all rights, easements, appurtenances, rents, leases and oxisting and future improvements and fixtures that may now or at
anytime inithe future be:part of the property (all called the “property”).

PROPERTY ADDRESS: ___725~210TH-STREET — '
—_'DYER: IN 46311 . , Indiana; -
LEGAL DESCRIPTION: e ' {Zip Codar:

SITUATED IN THE CITY OF DYER .COUNTY ‘OF LAKE, -AND STATE OF INDIANA, AND IS FURTHER: DESCRIBED- AS
FOLLOHS LOT. 159 IN: THE NORTHGATE. 3RD ADDITION FUNIT "A" TO THE. TOWN:OF DYER, ‘AS PER: PLAT
THEREOF RECORDED: IN: PLAT BOOK 40, PAGE 146, INi THE OFFICE OF THE' RECORDER OF*LAKE COUNTY,,
INDIANA;
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Document 1s
NOT OFFICIAL!

This Document is the property of
located in.-LAKE. . the Lake Countyilevorder!

TITLE: lfcovenant:and'warraht title to the.property, except for encumbrances of record, municipal and zoning ordinances, current taxes and
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assessmentsinot yet'due and ___ NJA
SECURED!DEBT:: This mortgage secures repaymentof the scoured debt and the!performa f.the covenants and‘agreements containedfin
this: mortgage ‘and in-any other docut incarporated; herein: Scecured debt, as'used'in this.mortgage, includes any amountsi| may:at
any time owe you under this mortgage, the instrument or agreement described below, any renewal, refinanding, extension or modification
of suchiinstrumentior agreement, and, if applicable, the future advances described below,
The.secured debt is'evidenced by.( be the instrument or agreer ecured by this mortgage and the date thereof):
___ A First lLoan-Agreement dated Masulfiy;1992
w
S et 24 - - —
20 =3 >,
. =5 ~ m
The above:obligation i nd payable oni e 5= 200 7 - m__ if %pald ce{ﬂuen :
The totali unpald balan by this:mortgage etany one: YIm.E‘Sha“ not exceed a maximuf ! amount of .=
Twelve Thousan Sl Dollars (5 1.2 lus mteres;(:
and all other amounts, o ‘ed under the termsyoetithis mortgage to 2 fthls mortgage T to peronm .‘.
any of the'covenants’a rtained in:this morgede [ ae
ﬂ Y -
X Future Advances: The above de ire advances areﬁntemplaked :’
and will be made in'accordance with the terms ; of.the noteor loan agreement ewdencmg the secured dabt; 0 o
<
[E Variable Rate: The:interest rate on the'obligation securediby this mortgage may vary according to the terms oéhat obfgﬂuon '
Bﬂ A copy ofthe loan.agreement containing the terms under which the interest rate-may vary is attached to this mortgage and
made a:part hereof, ‘
RIDERS: (i Commisrcial. q N/A- ‘ ]
SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evidencing th secured debs,and in any rid descnbed above and signed by me. | acknowledge receipt of a copy of this mortgage.
DANIEL L SIMS ELISE M SIMS
‘ACKNOWLEDGMENT STATE OF INDIANA, Lake , County s -':
On this 15th day of May . , before me, 2
, personally appeared -_ ;
Daniel L Sims. and  Elise M Sims SR
and acknowledged the execution ofthe foregomg mst[ument
My commission expires:  April 29, 1993 g ‘
Angeline Budzevski r o !
{Typa or Print Name] i 5 '
L : :’
Resident of ake : County, Indla%, ,‘
This instrument was prepared by: Randall-H-—Walkers—V-Pi— /a g
¢ 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328-2342) FORM OCP-MTG-IN 3/22:89 %9 INDIANA / i
01-87-20320 !




COVENANTS

1. Payments. Vagree to make all payments on tha secured debt whon due. Unless we agree otherwise, any paymonts.you receive from me or
for my banefit will be applied first to any amounts | owe you on tho secured debt exclusive of interest or principal, second, to interast and then

to:principal.iif partial prepayment of the secured debt occurs for any reason, it will not reduco or excusa any suhsecuontly.scheduled payment
until the sacured debtils pald in full

2! Claims against Title. | will pay all taxes, assassments, lions, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. -You may rerjuire me to provide to you copies of all noticas that such amounts ara due and the roceipts evidencing my
payments.'t will'defend title to tho property against any claims that would impair the lien of this. mortgago. You ma require me to assign any
rights, claims or defenses.which | may have against parties who supply-labor or materials to Improve or maintain the property,

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit-This Insurance will include a
standard mortgage clause in your favor. You will bo named as loss payee or as the insured on any stich insuranca policy. Any insurance procecds
may be applied, within your discretion, to either the restoration or rgpair of the damaged property or to the secured debt; If you require mortgage
Insurance, | agree to maintaln such insurance for as long;as you require.

4, f’lopony.‘-l will.keep the property in good:condition and make all'repairs reasonably necessary. I'will give you prompt notice of any loss or
damaga to tha property.

5.:Expenses, | agree to pay all your,exﬁens_es, including reasonable attorneys’ foes, if | bréach any covenants in this mortgage or in any obligation
secured by thisimortgage. liwill pay these’amounts to'you as provided'in Covenant 10 of this mortgage.

6.:Default and Acceleration, If | fail to make any payment when due or breach any covenants undor this:mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the securad:debt and demand immediate payment
and exarcise any other remedy availabla.to you. You may foreclose-this martgage in the manner provided:by law.

7. ‘Assignment of Rents and Profits.!| assign to you the rents and profits of the property. Unless we have agreed otherwise:ln writing, llmay
collect and retain the'rents as long:as 't am not in default. 1f | default, you may, as:provided by taw, have the court appointia receiver and the
racelver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall bajapplied first to
‘the costs of managing the'praperty, including all taxes; assessments, insurance premiums,‘repalrs, court costs and attorneys' fees, commissions
‘to rentaliagents, and any.other necessary rolated expenses! The remaining'amount of rents:will then'apply to:payments on the sectired debt
as provided In Covenant 1,

18. PrioF Setiirity Intérests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
-agreement that has priority over.this mortgage. | will not'make or permit any modification or extension of any mortgage, deed of trust or other

'security-interest:that:has priority-over this mortgage or any note or:agreement.secured,thereby without your written consent. | will promptly
deliver to:you any notices | receive from any person whose rights'in the property have prlority over your rights. '

‘9, _Leaseholds;. Condominiums; PIAAHEC Unit Developments: fagresto comply with theprovisi fany leaseif this morngdge is on a leasehold:
if this mortgage is on-a unit'i inder.the covenants, by-lawsyor.

‘regulations of.the;condomini t {Bﬁiﬁumen‘t is

10. Authority of Mortgagee t #Mortgagor. If | fall to;perform anyiof my duties undat o,.0r any;other mortgage, deed
of trust, llen.or other securit N Tmmﬂlﬂmtzz C use:thém to be performed. You
.may sign my name:or pay.ar ¢ 3cBsSa r Perfok o i 8,prope continued’or not carried on inla

-reasonable; manner, you.ma' Ratevarlisinecessary.to protect your security Interest in‘the propc Is.may.include completing:the

construction. This Document is the property of
Your failure totperform willinotprecldde ybLﬂi}h 1\: erﬂsing@;ny.of yo%?t r~ri§hts under the law or riortgage.
‘Any-amounts paidiby. you,to protéct your s ﬁy Ewtir Sh Y di 508 ?g'e‘.'SU'ch amotiints will.be:due-on demandiand will

bear’interestifrom the date of tha payment until paid in full at the interest rate in effect.from time to time on the'secured debt;

‘N1, Inspection: You may _enter the prop nspec g ne no fehand, must statg the reasonable cause for your
inspection:
12, Condemnation:’| assign to you the procreds of any av d or,claim for. dameages connected with.a candemnation'or other taking of all or.
any part of the property. Such proceeds will nplied as provided in Covenant'1-This'assignmant.is subject to the terms of any prior security.
agreement.

13.:Waiver. By exercising:any remedy available to you, you doinot give up'your sights to later-use any other remedy. :‘BK not eXerclsing any
remedy, if | default, you do not waive yc ght to later'consider the ey default if it happens'again. | waive all rights of valuation and
appraisement.

14., Joint and Several Liability; Co-signers; Successors and Assfgnis BaundiAll duties under this mortgage are joint and séveral.i(f | sign this
mortgage. but do notisign the sccured debt | do so only tosiartgage my<i@tasest in the property to secure/payment:of the secured debt and
by doing so, | do not'agree to be \nall?' liable on.the sesbigd'debt, | quclagr'ae that you and any party 10 this mor_tFage may extend, modify,
or-make any other changes i1 A of this mortgage erthe sactured debt'without my consent, Such ge will not release me from the
terms of this'mortgage.

The dutles:and benefits of th »shallibind and bénefit the'successors and assigns of cith f us.

15. Notlée:’Unless, otherwise ! notice to rigshaliie given by delivering it by first class mail addressed to
me at the Property ' Address ¢ ss that | tell you, Hwilirgive any notice to you o your-address on:the front:side

of this mortgage, or to any o
Any notice shall be deemed to have been given to eithier of ts when given in the'manner stated above.

16. .Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold ortransferred
without your prior written consent,-you may demand immediate payment of the secured debt. You may also demand imimediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17; Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Exceptiwhen prohibited by law, | agree to pay all'costs to record the release.

18. Severabllity. Any provision or clause of this mortgagfe or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or Impliedly permits variations by agreement, If any provision or clause of.this mortgage or any
agresment’evidencing the secured debt cannot be enforced:according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the 'secured debt

OCP-MTG-IN BACKSIDE REVISION DATE  10/9/87
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