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MORTGAGE FHA Case No,

151-409033-5-729

State of Indlana

THIS MORTGAGE ("Security Instrument") is g«ven on MAY 27 ' 19 92
The Mortgagor is

MICHAEL J. LAHEY AND
CHRISTIN: J, LAHEY , HUSBAND' AND WIFE

whose- address is 1006 E. OAK STREET

GRIFFITH, IN:46319 » » ("Borrower"), This Security Instrument is_given to

BancPLUS Mortgage Corp. ,

which is organized* and existing under the laws of- The State of Texas , and whose

-address’is 9601 MCALLISTER FREEWAY

SANZANTONIO, TX 78216 (1] andasty B o
“Landor orrower owes Londer the principallsum of:

SEVENTY' TWO THOUSAN FORLY _ONE_AND _NO/Z100 oo = = e e v e e e m e m e e -

Dollars (U.S:$72,141.00 - I @oiriee k. - me: date a5 this Security

Instrument’ -("Note"), which or monthly  payments, with the full debt, if nc

JUNE 1, 2022

r, -due and payabls on
Mo NOTOFBTCLRTR - e,
evidenced by’ the Note,-wit ’ ox 198 2B y

advanced under ‘paragraph 6

I paragr _ the . segurity of -this -Secyri rument; and (cE ‘E peré;f Borrower’ s‘covenams‘and,
agreements under this Security m ﬂ %ﬁ 'sgfh& AR Bby M

jags. grant and convey 10
Lender the following describe

roperty Iqghiad lLake County Reldéi-der! County, ‘Indiana;

LOT 4 INZRESUBDIVI S | ONNCF BLOCK] 3 [INBUAN SENZS)OAK. GROVE JJADD) TION TO | THE TOWN

OF GRIFFITH, AS PER PLAT THEREOF , RECORDED (N PLAT BO 33 PAGE 4 IN THE

OFFICE OF THE RECORD OF LAKE COUNTY, JIANA, 4 v
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which has the address of 1006 E. OAK STREET , GRIFFITH

[Street, City],
Indiana 46319 [Zip Code). (“Property Address");

TOGETHER WITH all the -improvements now or hereafter erected on-the property, and all easements, rights, appurtenances,
rents, royaitiss, mingral, oll -and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property

All replacements and additions shall also he covered -by this Security Instrument. All of the foregoing is referred 1o In this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage, grant
and convey the Properly and that the Property is unencumbered. except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Paymont of Principal, Intorest and Late Charge. Borrower shall pay when dus the principal of, and intergst on, the debt
evidenced by the Note and late charges due under the Nots.

2. Monthly Payments of Taxes, Insuranco and Othor Chargos. Borrower shall include in each momhly‘ payment, together with
the principal and interest as set forth in the Note and any late charges, an instaliment of any (3) taxes and special assessments levied
or to be lavied against tha Propsriy, (b} leasshold payments or ground rents on the Property, and (¢) premiuns for Insurance required

by paragraph 4, / 90
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Each monthly instalilment for items (a),-(b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus-an -amount sufficient to maintain an additional balance of not more than one-sixth of the estimaled amounts. The full annual
amount for each-item shall be accumulated by Lender within 3 pericd ending one month before an- item would.becoma delinquent,
Lender shall hold the amounts collocted=in trust 1o pay items (a), (b), and (¢) bafore they become delinquent,

if-al any time the total of the payments held by Lender for items (a), (b)., and (c), together with the-future monthly paymants for
such items payable to Lender prior to the due dates of such items, excaeds by more than one-sixth the estimaled amount of. payments
required-1o pay such items when due, and:If payments on the Note are current, then Lender shall either rafund the excess over
one-sixth of the estimaled payments or crodit the excess over ono-sixth of the estimaled paymonts to subsequent payments by
Borrower, at tha option of Borrower, If-the total: of-the payments made by Borrower for item (a), (b). or (c) is Insufficient:10 pay ‘the

ltem-when due, then Borrower shall 'pay ;1o Lender any amount -necessary 1o make up-the deficiency on or befcore the date the ilom
becomes dus,

As used in this Security Instrument, "Secretary" means the Secretary of Housing:and Urban Development or his or her designes,
In-any yaar In which the. Lender must pay a morigage insurance premium to the Secrelary, each -monthly payment shall also include either:
(i) aninstaliment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a
mortgage insurance premium.if this Security instrument is held by the: Secrotary. Each monthly instaliment of the mortgage insurance
promium shall be in an amount sufficient 1o accumulate the«full annual mortgage insurance premium with Lender one month prior to the
date:tho full annual morigage Insurance~premium is due to-the Secratary, or If this Security Instrument Is held by the Secrefary, each
monthly charge shall’be In an amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums socured by this Securily Instrumant, Borrower's account shall be
credited with the balance remaining for all Installiments for items (a), (b), and (c) and any mortgage Insurance premium Instaiiment’that
Lender has.not become obligated to pay 10-the Secretary, and Lender shall promptly refund any excess funds to Borrowaer., fmmediately
.prier 1o a-foreclosure sale of the Property or its acquisition by Lender, Borrower's account shail be credited with any balance remaining
for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under.paragraphs 1 and 2 shall"be applied by Lender as follows:

First , to<the mortgage insurance premium 10 be paid by Lender 1o the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second , to any taxes, special assessments, leasshold payments or ground rents, ‘and fire, flood and other hazard Insurance'
premiums,:as required;

Third , 10 Interest due

Fourth , to amortizatio!

of ote; °

Fifth , to late charges s ﬂocument 18

4. Fire, Flood snd Of d MﬁEELGEMﬂ 'y, whether now in existence
or subsequently erected, ag: v/ hazards, N¢ Ities, lifge ; & or v nder requires insurance., This
insurance shall be malntained @ s m for_the perlo s.tha}&tfnder requlires. Eorrow o Insurg- all improvements on
the Property, whether now in g mss m@)&:ﬂ .1§g g plg[?sr-&pﬁ toqg antl required by the*Secretary. All
Insurance shall be carried wilh npanias agme%%@d(?éﬁw?éwﬂis&%qw renawals shall be held by Lender and shail

nd’in a Torm accepfable to, londer. :

include loss payable clauses (n fabor of, a

In the event of loss, Borrower shall give Lender | liatg notlce by mail, Lend nake proof of-loss If not made promptly
by Borrower, Each insurancel company coacerned (s.hereby rauthorized and,directed 1o make-pzyment ‘such loss directly to Lender,
‘instead of-10 Borrower and Lender Jointly, All or any part of the insurance proceeds may be applied by Lender, at its: option,.either
(a)-to the -reduction-of the indebtedn under the¢Note-and this Sacurity Instrument, first 1o any delinquent amounts applied¥in the
order in paragraph 3, and then 10 prepayi of principal, or (b) 1o the restoration or repair _of the damaged property, Any-application
of the proceeds to the pring shall not extend| or postpone; the due date of the monthly payments which are referred 10 in paragraph
2., or change the amount of h paymants, Any @XCess Jrance proceeds © an amount required 1o pay all outstanding indebtedness
under the Note and this Security Instrumant | be paid the entity ally entitled therato,

In the event of foreclasure of this Security Instrumentyorn, other transfer of tille to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and f&RsUrance gelicies In force shall pass to thg purchaser,

6, Occupancy, Presor\ 1, Malntonanco and Prgtaction of tho Eroporty; Borrower's Lc Application; Leasoholds, Borrower
shall occupy, establish, and :] perty as Borrowsar's!principal—residence within sixty d ¢ @ execution- of this Security
Instrument and shall continu the Property -as: Borrowaer's. principal residence ono year after the date of
occupancy, unless- the Sec 1 s this reqiremant, will. ¢auss undue hardship ower, or. unless  extenuating
clrcumslances exist which 2 reower's controlBorroweisshallonotify Lend ¢ aling clrcumstances, Borrower
shall not commit waste or or substantially crangel\has®roperty or W ) deteriorate, reasonable waear
and tear excepted, Lender rr I the " Property—is vacant or i s in default, Lender may take
reasonable action 1o protect and preserve suc 5 or abandoned: Praperty, Borrof 0 boe In default if Borrower, during-the

loan application process, gave materially false or inaccurate infarmation or statements 1o Lender (or failed to.provide-Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited 1o, representations concerning
Borrower's occupancy of -the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions: of the:lease, If Borrower acquires fee title to the Property, the leasshold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protoctlon of Lender's- Rights In tho Property. Borrower shall pay all governmental or municipal
charges, fings and impositions that are not Included in paragraph 2. Borrower shail pay thass obligations: on time directly to the.entity
which Is owsd the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's request Borrower
shall promptly furnish 10 Lender receipts evidencing:these payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contalned In this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as- a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary 1o protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lendér under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument, Thass amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable. .

7. Condemnation. The procesds of any award or claim for damages, direct or consequential, In connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender 1o the extent of the full amount of the indebtedness thal remains unpaid under the Note and this Security Instrumsnt,
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Securily instrument, first 1o any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal, Any application of the proceeds 1o
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the principal shall- not extend or postpone the due date of the monthly payments, which -are referred 1o in paragraph- 2, or change: the
amount of such{payments, Any excess proceeds over an amount required 1o pay.all outstanding indebtedness under the Note and this
Security Instrumant- shall be paid to the entity legally entitied thereto,

0. Fees, Lender may collect “fees and charges aulhorized by the Secretary,
8. Grounds:-for Acceleration of Dabt,

(o) Default, Londer may, except as limited by regulations Issued by the Secretary In the case of payment defaulls, require
immaediate paymont In full of all sums secured by this Securily Instrument if:

{1) Borrower dofaults by failing to pay infull any monthly payment required by this Security Instrument prior to or on the
due dale of the next monthly payment, or

(i) Borrower defaults by failing, for a period- of thirty days. 10 perform any.othor obligalions contalned in this Security
Instrument,

(b) Sale Without: Credit Approval. Londer shall, if permitted by applicable taw and with the-prior approval of the Secretary,
roquire immediate payment in full of all the sums secured by .this Security Instrument if: ’

(i) All:or part of the Property, or a beneficlal interest:in a trust owing all or part of the Property, is-sold: or otherwlise
transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied-by the purchaser or granteo as his or her principal residence, or tha purchaser or grantee
does. so occupy the Property but his or her credit has no! been approved in accordance with the requirements. of
the Secretary,

(¢} No Walver. If circumstances occur that would: permit- Londer 10 require immediate payment in full, but Lender does :not:
require such payments, Lender-does-not waive its rights with respect 1o subsequent events.

(d) Regulations: of:HUD Secretary. In many circumstances regulations issued: by -the Secretary will-limit Lender's rights in the

case of payment defaulls to require immediate payment in full and foreclose If not paid. This Security. Instrument does- not
authorize acceleration or foreclosure If not permitted by regulations of the Secretary.

insurance  under ‘the Na A 80_days_from tha_dala hereof, 3. option +and* notwithstanding
:anything In paragraph 9, g qwmw‘ nent, A written statement' of
any-authorized: agen! o ¥ daled”subSeq r the date ning to Insure :thls Security
Instrument and the. Not A - ] d iV, ofp Ofgrs f otwithstanding the foregoing,
this option may not be od ,N@mn @ﬁﬁbﬁ@n&l@’s Lender's failure to«remit a
mortgage insurance prer o) Secretary.

This Document is the property of

(e) Mortgage Not Insured, Borrower agrees that should-this Securlty Instrument and the Noto s 1 thereby not be eligible for

10. Relnstatement. Borrowsr has ight gt rgt fsé ired immediato. payment in full because of
Borrower's failure to pay -ah amount dueat&%%rl‘imo@gm gﬁs&#g@xﬂ This right. applies even after foreclosure:

proceedings are Instituted. To ralnstate the Security Instrument, Borrower shall tender In-a lump:sum all amounts required to. bring
Borrower's-account current including, 1o the extent I bligations™ of- Barrower fer 1his  Security Instrument, foreclosure costs

and. reasonable‘and_customary atiorneys fees and expenses properly ogialed with the fereclosure procaeding, Upon reinstatement by
Borrower, this: Security Instrument and.the obligations-thal it secures /shall remain In: effect as if Lender had not required immediate:

payment: in full. However, Lender {s not required 1o permit reinstatement if: () Lender has accepted relnstatement after the-
commencement of foreclosure procesding thin two' years immediately preceding the commencement of a-current foreclosure
proceeding, (I} reinstatement | preclude foreciosure on different:grounds in the- future, or (i) reinstatement will adversely affect the

priority-of ‘the lien created by this=Security. Insirument,.

11. Borrower Not Relcaszed; Forbearance By Londor Not a Waiver. Extension: of the time payment- or modification of

amortization of the sums-secured by this Security Instrument granted; by Lender to any successor In interest of Borrower shall not

operate to release-the liability the original Borrower or Boprowens\suseassor in interest. Lender shall pot be required to commence

proceadings against any successor [n interest or refuse tayeXiend timis’ fer payment or otherwise modify amortization of thesums
secured by this Security Instr N reason of any demand mads by they@riginal Borrower or Borra S successors In interest, Any
forbearance by Lender in exe any right or remedy Shall not=be -a  wakeér-of or preciude- € of any right or remady.

12. Succossors and A d; Jolnt and Several Llakbllity,s Co~Signers, The cc agreements of “this Security
Instrument shall bind and ber ssors< and assighs of<ender sand Borrow 5 provisions of- paragraph 9.b,
Borrower's covenants and ag Joint and severdluany Borrower who cd rity Instrument but does not:
axacute the Note: (a) is co-s f n wer's interest in the Property

under the-terms of this Sacurily insirument; (b) is not personally obligated-to pay the suns secured by ihis Securlty Instrument; and (c)
agrees: that Lender and any other Borrower may agree to extend, modify, forbear or.make any accommadations with regard to the term
of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maillng it by
flrst-¢lass mall unless applicable law requires use of another method, The notice shall be directed 1o the Property Address or any
other address Borrower designates by- notice ‘to Lender. Any notice to Lender shall be.given by first: class mail to Lender's address
stated herein or any address Lender designates-by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Soverability, This Security Instrument shall be governed by Federal law and the law of the jurisdiction In
which. the Property IS located. In the:event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of this Securily Instrument.

16. Asslgnmont of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property,
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to pay
the rents 10 Lender or Lender's agents, However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenuses of the Property as trustes for the
benefit of Lender and Borrower, This assignment of rents constitules an absolute assignment and not an assignment for additional
security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustes for
benefit of Lender only, to be applied to the sums secured by the Security Instrument: (b) Lender shall be entitled to collsct an.d
recelve all of the rents of the Property: and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender's written demand 10 the tenant,
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Borrower has-not-executed any prior assignment of the renls and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 18,

Lender shall not- be required 1o enter upon, 1ake control of -or maintain the Property before or after giving notice of breach 1o
Borrower. However, Lender or a judicially appointed receiver may do so at any tima there is a breach, Any appllcatlon of rents shall
not cure or waive any defaull or invalidale any other right or remedy of Lender. This assignment of -rents of the: Properly shall:
terminate when: the dobt-secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further. covenant and agree as follows:

17. Foreclosurs Procedure. If Lendor requires Immediate payment in full under paragraph 9, Lender may- foreclose this
Securlty Instrument:by Judicial proceeding. Lender shall be entitiod to collect “all expenses  Incurred In pursuing: the remedies:
provided In this parsgraph 17, Including, but not limited to, reasonable: attorneys' fees and costs of title evidence,

10. Release. Upon payment-of all sums socured by this: Securily Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19. Walver of Valuation and Appralsement, Borrower waives all right of valualion and appraisement,

Document 1s

NOT OFFICIAL!
20, Riders to this: Socurl TMDQWM&M*@P&QQWB&Q and recorded ‘together with this

Security Instrument, the- covenants: of eacﬁl?h %@@%W q:s & | amend and supplement the covenants and
agreements of this. Sscurity irument as r S) were 3 par 7 ecur nstrdment.

(Check applicable box{es))
[ 1 condominium | Rider G 2 Gated Pry 8RR cor | omer [specity ]
D Planned Unit Development=Ridar D Growing Equity Rider

BY SIGNNG BELOW, Borro accepts and agrees to the 15 contained In this Security Instrument and in any rider(s)
executed by Borrower and racorded with it,

Witnesses: -
/ A il (Sea)
) wnm 3, LAHEY - -Bo,,oewa,,
a2t
uvUUVW"’"' R A \/W\-’W
CHRISTIN J. LAHEY 194 _Bo,(,%e,aol,)
(Seal)
-Borrower
(Seal)
-Borrowers
STATE OF INDIANA, LAKE County ss:
On this 27th day of May 1992 . before me, the undersigned,
‘a\Notary Publlc in and for. said County, personally appeared ~ Michael J. Lahey and Christin J. Lahey,
. ",_L' Husband & Wife
| 'i' '3,"?4 , and acknowledged the exacution of the foregoing instrument,
) -4

‘)
i C»WITNESS my h‘an% and official seal,

sl‘

. My C;(‘O_fj’)l'gglon expires: 10/24/92 JQ//%? 77 L/Zé‘\"
Coun’ty | ‘f Residence: Lake &d& /(;’ .

7 ,
This Instrument was prepared by: Notary Public Gloria Miller

JOE PRICE of BancPLUS Mortgage Corp,
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