e /7 5798 ]

Yaul D. Nelson | FIRST FEDERAL .SAVINGS & LOAN
Donne. J. Nelson

ASSOCIATION OF HAMMOND
1019 Frances Place 92034114 19030 CLINE AVENUE

;| Dyer,.IN . .L6311.. (HIGHLAND, IN 46322

1 MORTGAGOR i MORTGAGEE
e M1Midncludes each mortgagor above, ; “You" means the mortgagee, its successors and assigns.

REAL Esm‘rs Monfcme ‘For value recelved, I, —PAUL D, NELSON and DONNA .J. NELSON, Husband and wife

. mortgage, grant-and convey to you on. —_May 26, 1992 ' , the reai‘estate de-
scribed below and all rights, easemaents, appurtenances, rents, leases and existing and future Improvements and fixtures that may now or at
anytime in the future be part of the property (all called the “property").

PROPERTY ADDRESS:: _- 1019_‘ Frances -Place

{Street)

— Dyer /Indians 46311
LEGAL DESCRIPTION: (City). Zip Code)

Lot 1 in Schilling's 9th Addition to the Town of Dyer,
us per plat thercof, recorded in Plat Book 65 page 29,
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in the O0ffice of the Recorder of Loke County, Indiana 3
and' amended by Certificate of Correction recorded April O
9, 1990 os Document No. 094166 and: Certificate -of Correction <
recorded April 25, 1990 ag Document No. 096075. g
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This Document is the property of A S -
' ' . I ,‘- o~ ‘.(n.
“located In s La.kt‘he Lake CO““EYCBESR&' Qaer é ‘ lﬁ é _
TI'I’LE”I covenanttaﬁ' Wan 2title:to the; property, exceptifor encumbrances. of record munlclpal and zoning ordinances, current ,ta.xes‘_and_ ‘
. aﬂseslmant. not,ye! 3and o ‘ble L : S 0 o Lot et v ta bl s ennet b v trd a2 s e
SECURED DEBT:\This mort ;e 88CUres. 1 D¢ "nent of the securadicebt:and the performance of, iheicovenantsfand agreements: ‘contained In’ I

" this mortgage and In any other document Incorporatad hersin. Secured debt,"as used in'this mortgagae, includes any amounts | may at:
any time owe you under this mertgage, the instrument or agreemant describad below, any renewal, refinancing, extension or modification:
of such:instrument or agreement,‘and, if applicable, the future advances dascribed below.

The secured debt is evidenced byi(describe the instrument or agreement secured by this mortgage and the date thereof):

_Home Equity Credit Line Note andsidd¥i¥gcement deted May 2F 1992
The above obligatior nd payable on: May 26, 1997 A — - :if not pald earller.
The tbtel?Un%ald bal: 1 b his mongage at any one tima shall not exceed & Mz ipal amount of S —
TWENTY THOUS! A = DeliargA ) ).plus interest:
and all other.amoun dvanced under the thl'm‘\ dPthis mortgage to y of this mortgage or to perform:
any of the covenants ntainedin this"mortgage

@ Future Advances: The above debt is secured evan though'all or part of it may not yet be advanced. Future advances are contemplated
:and wlil:be' made in.accordance with the terms of the note or loan agreement evidencing the secured debt,

@.Varlable Rate: The'interest rate on the obligation:secured by-this‘mortgage may vary according to the terms of that obligation.

[ A.copy.of the loan: agreement.containing the terms under.which. the interest:rate: may vary Is attached to-this mortgage and
made a’partthereof.

RIDERS: DCommerclal 0 - a

SIGNATURES By signing below, | agrea to the terms and covenants contained on the front and back sldes of this mortgage, ln any lnstrumonts
evldo‘the secured! ebt and in any riders described ‘above and signed by me: | ackngwledge receipt of a copy of this:mortgage.

‘Paul 'D. Nelson ™" ' '

ACKNOWLEDGMENT: STATE OF INDIANA, Lake ,Cour{ty ss:

On this 26th - day of May , 1992 , before me,
Linda M. Dombrowski , personally appeared _.Eﬂ.ul_DJ_Nelsnn_a.nd_Donna._L_N\elsmn___

& -\\ \ J et
and acknowledged the execution of t;i% fbregolnghnstrument
' )’
My commission expires: [-10-95 : o ‘ Sy a0

(Notary Publlc)

Linda M. Dombrowski ’v, ,\,,

{Type or Print Namae)” "¢,
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Resident of Loke : ‘ "'»“‘toyntv,lndlana

This instrument was prepared by: Sheila A. Mikeis, Mortg_age_Lpan Officer
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1. Payments. | agreo to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or

for my benefit will be applied first to any amounts | owe you on the sceured dabt exclusive of interest or principal, second, to interest and then

to principal. If partial prapayment of the secured debt occurs for any reason, it will not re

until the secured debt is paid in full,

2, Claims against Title. ! wili pay all taxes, assessments, liens, encumbrances, loase payments, ground rents, and other ch
_property whon due. You may. require me to providoe to you copies of all notices that
payments. 'will defend titls to the propurty against any claims that would impair the lien'of this martgage. You m
rights, claims or defenses which I may have against partios who supply la ’

COVENANTS

3. Insurance. | will keep the property insured under terms acceptable to you at my axpense and for your henefit, This insurance will include a

NS

duce or excuse any subsequently scheduled payment:

argos relating to the
such amounts are due and the receipts evidencingimy:
C A { ay require me to assign any
hor or materials to improve or maintain the property.

18. Sevarability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicahle law
will not be effective unless that law expressly or imphedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannet he enforced according to its terms, this fact will not affect the enforceability of the balance of'
the mortgage and the agreement evidencing the secured debt,

OCP-MTG-IN BACKSIDE REVISION DATE 10/9/87°

N

standard mortgaga clause in your favor. You will be namad us loss payea or as the insured on any such insuranca palicy, Any insuranca 5
A M 4 : p . : > ; Y. 5 prococds
may.be applied, within your discretion, to either the restoration or repair of tho damaged property or to the secured debt, i
insurance, | agrea to maintain such Insurance for as long as you reguire. uedproperty secured debt. ifyou require mortgage ;
4; Property. | will koop the property in good condition and make all repairs reasonably necessary. L will give you prompt notico of any loss or ;
,: damaga-to the proparty. !
i i
. 5..Expenses.| agree to pay all your expenses, including reasonablo atlorneys’ fees, if | breach any covenants in this mortgaga or In any obligati ]
’! secured by this mortgage. | will-poy these amounts'to you as provided in Covenant 10 of this martgagae. v2g y Iigat on 4,
] - z ! g 5“
! 6. Default and Accaleratlon, If I fail to-maka any payment when due or breach any, covenants under this mortgage, any prior.mortaage or &n l
: obligation securediby:this mortgage, you may, at your option, accelerate the maturity of the secured:dabt agdgdemay;\g lmr‘nediu%o?paymeny;‘: i
and:exercise any other remedy available to you. You may fareclose this martgage in the manner provided by law, ' o
. 7. Assignment.of Rents.and Profits, Jjassign to-you tha rents and profits of the property. Unless we have agreed otherwise in writing <] may:
: collect and retain;the rents as long as | am not in default. If | default, you may, as provided by law, have thogcourt:appoim‘n recolvor%’nld thx
’ recelver may take-possession and manage the proporty and collect the rents;income and profits. Any rents you colloct shall be appliod first to
! the costs of managing the property, including all taxes, assessmonts, insurance premiums, repairs, court costs and attorneys’ fees, commissions.
! to rental agents, and any other necessary. related'expenses. The remaining amount of rants will then:apply-to payments on the secured dobt
E as:provided in:Covenant 1; )
i 8. Prior Security Interests. | will make payments when duo and per{orm'all other covenants under any mortgage, deed of trust, or othor securlty” !
i agreemant thathas priority over this mortgage.! will not make or permit any modification or extension of any mortgage, deed of trust or other i
| .security intorest that:has priority over this mortgage or any note or agroement secured:thereby without your written consent. ['will promptly ;
' deliver to you'any notices | receive from'any person whose rights in the property have priority over your rights. !
! ?f 1I.Jltmseholds; Ciondonlinlgxtrt_ls e O his mortgage is on a laasehold. i
:If this mortgage is on'a upit in 6 ed unit development, | wilieperform ider the covenants, by-laws, or ]
‘regulations af the'condominiu i E@\C“ en{ ius Y !
i
10. Authority of Mortgageo to pA ! il dukiesgun h ; or any other mortgage, deaed |
of trust, lien or other security vat'hag g offer ) \ { he dot se them to be performed. You |
may slgglmy name or pay any wif nacessary Jor parformance. If any. construction on the property ontinued or not carried onin a i
reasonable’ manner, you-may wh n 33y rj 5 1“t‘§’° "ty 5 may-include completing.the |
iy This"Dotuhfeiit i dieprlope &f |
Your failure ta perform willinor preciiide you frémeefessiding @Oﬁlntth&ﬂﬁmd‘Eﬁ!l faw ar this mortgage. !
Any. amouiits paid:by you to protect your security. interest will be secured by this mortgage. Such amounts will be due on demand and will |
bear interast from the date of payment until paid in full at the interest rate in effect from time to time on the sccured dett, ;
11. Inspection; You may enter| tha property toninspect ifyou; givarme notice beforahand, The motice must state the reasonable cause for your l
“ewnetinspections | 1 e _ : = : : : : i
_ % 12;,Condemnation’! assignito vou the ‘Prececds of any-award of clalm far damacos connectad withid eondernation or-other taking of all'or §
anyipart of the property. Such proceads will-be:zpplled as'provided In Covenant:1:-This assignment is subject to the terms of-any prior security. 3
agreement, - - i ' B e |
13, Walver..By exercising:any remady av t0:you; you do.not'give rights to later use any ott remedv.-‘BK not exercising any.
remedy, if:| ‘default, you do-not walveiyourright:totlater consider the event ardefaultiif it happens.again| waive' all rights of valuation and
appralsement. : . : : : :
14, Joint and Several:l:iabillty Co-signers; Successors-and AssiynsiBouitrly Albduties under this mortaaqe art joint and:several! If I'sign this.
mortgage but do not-sign the sceured debtil do so only to mongage;mY intérast in the property. to sccure’payment of the secured debt and®
by doing so, | do'not agree'to | sonally-liable on the secureédidcbtaiaisoagreg that you.and any p t mortgage may extend,;modify
or.make any other,changesin’ ns of this mortgage or-the secured-debt witltout:-my ‘consent. Such je will:not release’'ma from the
terms of this.mortgage. K
Thqidlu,ti‘es:and‘b,ene‘fits of this hall'bind and benefittha sucsassarsiend assigns:of aith us.
15.. Notice.:Unless otherwise 1 ny notice:to me sralifheigiven by delive: i y-first class mailladdressed.to
me at tha-Property Address or hat 1 tell” rwin tice to yor your address on the front side 1
of this mortgage, or to any otl you g . i :
Any notice shall be deemed to have been given to either of'us when given in the manner stated above. ;
16. Transfer of the Property or a Beneficlal Interest in the Mortgagor. If all or any part of the property or anY interest in it is sold or transfarred !
without'your prior written consent, you may demand immediate payment of the secured ' debt. You may also.demand-immediate payment if {
‘the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment !
in the above situations if it.is prohibited by federal law as of the date of this. mortgage. :
17. Release; When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release ‘
this mortgage without charge to me. Except when prehibited by taw, | agree to pay all costs to record the release. ’




