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AFTER RECORDING RETURN -T01
BancPLUS MORTGAGE CORP.
935 Lakeview Pkwy. #1058

Vernon-Hills, 1L 80081 w ERS TITLE INS.

OWE PROFESSIONAL catm |

SUITE 215
92034072 CROWN POINT, IN 48307
- ——'[ Spaas Above This Line For Rosording Dala] ——=—
State of -Indlana: ey , FHA Case No.. g.
A6 of-Indlana MORTGAGE 151-409397-8-703
THIS'MORTGAGE (“Security: Instrurent*) Is-given on: MAY 26 19492
The Mortgagor Is:
KATHLEIN - ‘A, BOLOER

whose address is 2800 DREXEL DRIVE. ,
'HOBART:, IN 48342'
BlncPLUS MOHG.Q.‘» Corp.

which Is organized. and“existing under. the_laws of The State of Texss
-addréss Is;, 9609 MCALLISTER FREEWAY- : ‘
'SAN ‘ANTON10,. TX' 70216!

, -("Borrower"), fhlsiSec'urlty Instrument Is_given 1o

X -w v
g L _:nd ﬁrhose

aaespa'

WLl endnr"\ RAremiarar: At

Lender% prlnc[gd;.stm of

SIXTV THOUSAND TWO r—“;-k-.;-*----"'rmr‘“---
Dollars: (U.S. $ 60,255 0 Ir)@@ument 1<80 S samo itbsas thaSSecurly.
Instrument ("Note") whi c monthty payments, -with the: ‘full debi, If rller, dﬁ and n'pgble fon
JUNE. 1, 2022 Ngxr@rﬁgm clred 10\ tha. repewiient. of? the  debt
evidoriced by the: Note, w ot; anl Pthe paym all otheF¥ums, » with iinfprest’.
advanced under.. paragraph ﬁe Y.)t%e ot—Borrmr srcovenarns andy
agreements under ithls; Secir *run!l {9 ﬁugloie.» , %sytﬁr% wer oe&ﬁ ! ?rtgage, Grant and con&y 10°
iLender. the ‘following- descr' propertyﬂwc[jrake ounty Rectﬁ( er! County.. lndlana

'LOT: 25, BLOCK 3, H(LLCREST HEIGHTS THIRDADDLTION, UNIT 33 CITY OF HOBART,. AS:
'SHOWN 'IN PLAT BOCK 32, PAGE 94

which -has. the address of ~ 2800" DREXEL DRIVE , HOBART [street, City];
lndlana 46342 [zip .Code), ("Property. Address");

TOGETHER WlTH all- the' improvements-now or hereafter erected -on:the property, and -all easements. rlghts, appurtenances.
rents, royaltles, mlneral oil: and gas rights -and profits, water rights and stock and all fixtures now or hereafter a part. of the property.
Allrreplacementsuand additions - shall also bexcovered by this- Security-Instrument. All of the: toregorng is:referred to-in this Sectrity
Instrumentsas ‘the "Property.”

BORROWER COVENANTS that ‘Borrower is lawfully seised of the estate: hergby conveyed and.has the ‘right to mortgage, grant
and. convey the Property andsthat the Property is: unencunbered except for encumbrances of"“record, Borrower warrants and will

defend generally the title..to the: Property against ‘all claims and demands. subject to any encumbrances of record.

1 Plymont of Prlnclpll Interest and Late Charge. Borrower shall pay when due the principal of, and.interest:on, the debt
evidencedzby the Note and Iate charges due under the Note.

2. Monthly Payments of. Tlxn. Insurance and Other. Charges. ‘Borrower shall rnclude ‘In- each monthly payment, ‘together with

“the, prlncrpal and interest as.set forth in the' Note and-any_late charges, an installment of. any (a) taxes and speclal assessments Ievled:

or to be' levledlagalnst the Property, (b): leasehcld: payments or "ground rents on the Property, and:(c) premiums for’ Insurance. required
by paragaph 4,

e b o e e kit EE S MMl o amnis 11 o ardores o




Ry e —

'L963 Rev. 06/81

Eachemonthly - instaliment for items=(a); (b), and (c) shall equal one-twelfth=of therannual amounts, as reasonably estimated by
Lender, plus an amount sufficient-10 maintain an additional balance of not more than' one-sixth of the estimated: amounts, The full annudl
amount for each item shall ‘be-accumulated by Lender within a period ending: one month before -an item- would become delinquent,
Lender shall hold the amounts collected in trust to pay items:(a), (b), and (¢) before they become dalinquent,

If-at: any time.the tolal of the payments held by Lender for items (a), (b), and (c), logether with the future monthly payments for
such: items payable to Lender-prior-10 the due dates of such items, exceedszby more:than one-sixth-the estimated amount' ofpayments
required 310 pay 'such items when due, andxif tpayments on-+the Note are current, then-Lender shall-either refundithe excess over
one-sixth of the estimated payments or credit the -excess -over one-sixth of the estimatedspayments 1o subsequent payments by
Borrower, at the option of Borrower, If{the tota@ of the payments made by Borrower for item (a), (b), or (c) Is:insUfficientito pay the
item when due, then Borrower shall-paysto:Lender any' anount necessary 10 make up tha:deficiency on:or before-the date:the item
bacomes due. ,

As used in this Sepurny Instrument, "Secretary”-means. the Secretary of Housing and Urban Development- or his:or her-designes.
In any-year in which“the Lender must pay a mortgage Iinsurance premium 1o.the Secretary, each monthly payment shall also: include’either;
() an-installment of-the annual mortgage insurance premium 1o be -paid by Lender to.the Secretary, or (i) a monthly.charge:instead of a
mortgage-insurance«premium«if this: Securily Instrument is held by the Secretary.-Each monthly Instaliment of the mortgage insurance
premium shallibe-in: an amount sufficient to. accumulate tha<full annual mortgage insurance premium with Lender one month prior 1o the
date the*fullzannual mortgage .insurance premium Is dug 10#the Secretary, or If- this Security Instrument+is held by thezSecretary, each

-monthly ‘charge. shall be in“an amount equaléto one-tweifth of one=-half percent.of the outstanding principal balance due”on:the Note.

If*Borrower tenders<to Lender the. full: payment of all sums secured bysthis Security Instrument, Borrower'syaccount shaltbe
credited with the: balance<remaining for all installments=for items (a), (b), and (c) and any mortgagesinsurance. premium instaliment that:
Lender has not becomerobligated to pay-to the’Secretary, and Lender shall promptly refund any excess-<funds to Borrower. Immediately
prior 10.a foreclosure: sale of the Property: or ‘its. acquisition by Lender, Borrower's account 'shall :be. credited=with any-balance remaining-
for- all linstaliments. for items (a),. (b), and(c).

3. Application of Payments.- Al payments under paragraphs 1sand 2.shall' be applied by Lender as.follows:;

First~, to-the mortgage insurance premium to-*berpaid by Lender to:the Secretary or to:tha monthly charge by the Secretary:
instead of the, monthly ‘mortgage’ insurance” premium;

Second: , 10 any 1axes, special' assessments, leasehold -payments or ground rents, andfire, floodeand other hazard insurance:
premiums, as irequired;

Third:, to -interest ‘due

Fourth ; to.amortizatio 2 ument iS

Fifth , 10:late charges

4. Fire, Flood and Of o NOEO@EIEIGQI\AL&s ! rty, whether now.iin existence:

or’-subsequently -erected, ag: ards,, casualties, and coptingencies, including: fire, "or w ender ‘requires insurance.: This:
insurance shall be -raintaified in_1ho AGUAS ADBOIGANEAEHIOD stsnaTkLenqar BQUE@E oo <halliaiso insire all Improvements on,
od;

, : i , nen
the’iP(opeq!y. whether "now | sience of gsubsgqusplly grected,. againsiyloss b :—ﬂo to+the axten! required¥by the Secretary, Allt
Insurance shall be: carried withi campanies aﬁb&mﬂQQMM &

; rany ‘renewals shall ‘be, held by Lender and shall’
include. loss. payable. clauses |n favor of, and in:a form acceptable to, Lender.

In the,'event of loss, Borrower shall give Lender immadial g notice by mail, Lender.may make proof of:loss¥if not made promptly:
by.Borrower, Each insurance company concarned is hercby authorized/and directed to make payment for such loss directly: 10 'Lender,.
instead of 1o’ Borrower-and Lender. jointly. All or any: part of the insurance proceeds2may applieditby Leh'qer. at its option, -elther
(a)-t0 thé reduction of the Indablednass lor thesNote and¥this Securily Instrume tg any dellnquent: amounts. applied in the:
order «in"paragraph’ 3, -and then 10 prepaymeni of principzl, or (b) 10 the restoration or repair of thewdamaged property.. Any -application:
of<the proceedssto the: principalashall” rol extend or posipone.the dus date of the monthly payments whichareireferred to in’paragraph
2, or ‘change the' amount:ofisuch payments. Any excess insurance procosds over an amount:requirediio pay. all outstanding ‘indebtedness
Under“the Note and this"Security Instrument. shall ‘be pald.ic' the entity iegaliy-entitled thereto.

In the eventi of foreclosure, of this Security .Insteurgerit denpsGiher transfer of title to ff Property that extinguishes: the

indebtedness, all right, title_and rest -of Borrower In an@to~lnsurancepmiicles. in. force shall pase fhe purchaser.

6. Occupancy, Presery Msintenance and Pratsction—of-tha Bronerty; :Borrower's Lot lication; Leaseholds, Borrower
shall occupy, establish, and ! Property as. Borrower'seprincipal—residence within sixly da the execution of“this Segurlty
Instrument and shall: continu . tha: Property assiBorrower'sdprificipal resider : one: year after:the: date of:
occupancy, unless the Sec ines this requirementsswill eause undue d rower,. or unless: extenuating
circumstances exist* which a control, B8rneMentsiall notify.1ondef uating ‘circumstances, Borrower
shall not commit: waste Or ¢ 8 P é to deterlorate, reasonable wear.
and tear-excepted. Lender Mgy inspsci ihie Propeity i the Properiy s vacant of gbandoned or the lcanls in ‘default, Lender'may-take

reasonable: action 10 protect and preserve such.vacant or abandoned Property. Borrower shall also be.in default if Borrower, during the
loan application process, gave materially false or inaccurate:information or statements to Lender(or failed to: providesLender. with: any
fhaterial information) in conneGtion with 'the ‘loan evidenced by the Note, including, but -not- {imited to, representations concerning
Borrower's occupancy of ‘the Property as a principal residence,. If this Security-Instrument Is on a:leasehold: Borrower+shall”.comply with
the.provisions of the lease, If: Borrower acquires fee title to the:Properly, the leasehold' and fee-<title shallinot: be merged unless
Lender agrees: 1o the merger. in. writing.

§. Charges to ‘Borrower and Protection:of Lender's Rights In tha Property. Borrower shall pay aligovernmental: or- municipal
charges; fines+and impositions that are not included in. paragraph 2, Borrower shall pay these obligations on tmaexdirectly. to the-entity
which is owed the payment, If failure 1o pay would=adversely affect Lender'ssinterest in the Property, upon Lender's request Borrower
shall promptly furnish 1o Lender receipts -evidencing these payments,

If:Borrower fails 10 make.these payments or. the, payments required by: paragraph 2, or fails<to perform any other covenants and:
agreements contained in-this Security Instrument, or there is a legal : proceeding' that: may-significantly affect<Lender’s rights ‘in"the
Propérty (such: as. a proceeding in- bankruptey, for condemnation or 1o~ enforce laws or regulations), then Lender- may do and: pay
whatever is‘ necessary 1o protect” the -valus of the Property and Lender's rights in the Property, including -payment of taxes, -hazard:
insurance .and other items mentioned’in paragraph 2,

Any amounts:disbursed: by Lender under this Paragraph shall become an additional- deb! of Borrower and be secured by this
Security -Instrument. These. anounts: shall - bear interest: from the date:of disbursement, at the Note rate, and at the" option:of Lender,
shall be immediately due and payable.

7. Condemnation, The proceeds of any award or clam. for damages, direct or consequential, In connsction with any
condemnation or other taking of=any part of the Properly, or for conveyance in place. of condemnation, are hereby. assigned and shall be
paid 10.Lender to<the extent of the full amount of the indebtedness that: remains unpaid under the-Note and-this:Security Instrument,
Lender- shall apply such proceeds to the reduction of the indebtedness under the Note and this Security, Instrument, first: to-any
delinquent: amounts applied: in the order provided in paragraph 3, and:-then to prepayment of principal. Any application of'the proceeds’ to:
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‘the principal/ shall? not- extend ‘or postpone-the due dale of the monthly payments, which are referred 1o in - paragraph- 2, of changeithe
amount: of suchspayments, Any excess proceeds:over.an: amoun! required 1o pay all outstanding: indebtedness under the:Note: and this
'Security 'Instrument = shall be paid 10 ‘the entity legally entitled. theralo.

‘8. Fees, ‘Lender may. collect fees -and charges authorized.by the Secretary,
'9, Grounde:for Acceleration of Debt,

(0 Defauit. Lender may, except. as Imited by regulations-issued :by :the Secretary-in thewcase of payment: defaulls, requié
immediate 'payment :in: full of all: sumns secured by this Security Instrument if:

A0 Borrower :defaults by failing 1o pay in full any monthly -payment required ‘byxthis# Security_:Instrument. prior 10.0r. on"the
‘due date of the next monthly payment, or

(1i): Borrower defaults«by «failing, fora period "of thirty days, to perform any other -obligations contained In this Security
Instrument,

{b) Sale Witheut Credit Approval: Lender shall,. ifxpermitladsby applicable law=and with: the prior approval of the Secretary,
require immediate: payment in full ‘of -all the: sums: secured 'by this Security Instrument ‘if:

i) Alt-or part of-the Property. or a beneficlal interest in a trustrowing all ‘or.part”of the’Property, is- soldeor otherwise
transferred (other than by devise -or descent): by .the Borrower, and'

{ii The Property is not occupied by the purchaser-or grantee -as his or her_principal residence, or the' purchaser or.grantee.

does: sO occupy the+Property: buti his .or :her .credil. has not :been: approved tin accordance with the requirements: of’
the Secretary,

(c) Ne Walver,. If : ‘clrcumstances: occur that~would permit Lender torrequire immediate payment -inafull, but Lenderdoes - not:
requtre such: payments. Lender does not wakve its.rights.with respect 10 subsequent events,

(d) Regulationsr of THUD Secretary. -In: any .circumstances sragutations issued by theHSecretaynwdl limit -Lender's rights in the:

case, of. payment defaulls 10 require mmediate ¥payment’ in full and foreciose If inot'pald; This Security £Instrimenti does« ot
authorize “accelerationi or. foreciosure ifznot permitted by regulations ofithe Secretary,

(e} Mortgage Not Insu ed thereby. not be eligible for
insurance under “the "N n, 6 1s optton and: notwlthstanding
anything i paragraph € dia pmﬂlbﬁﬁéﬁﬁi& B Jnent,-A” written' statement, of:
any* autnortzed‘,agent ol dated subseue t. to 60 d =the, | lining: 1o %inslre this# Security.
Instrumentiiand ‘the Nc N@ffﬁ EEL@ ié. Notwithstanding: the_foregaing.,
this+ Gption=may. notrt en is o'Lender’s failure to¥remitya

mortgage insurance! prormsp Tﬁf§°ﬂaﬁ’cument is the propei‘ty of

10. ;Relnstatement. - Eorrower has ﬂ'l@tL&ktﬁ Gﬁ!sutﬂtty Rmﬂradﬁﬁutred immediate) ipayments In (Ul bacause of
Borrowers failure to pay ° amount* due under the: Note or ‘this, Security - Instrument, This rlght pplies; even after ‘foreclosure”

proceedlngs “are+instituted, reinstate tha:Security Instrumant, JBorfowaer shall tendar - in=aslump isum = all anounts requlredrto brlng
Borrower's account current uding, 1 xten! .they- are_obligat! o rrower under &Security.linstrument, foreclosure costs
and-reasonable and: customary -altorneys'(fees and expenscs properly assoclaled with the tforeciosure proceeding. Upon: reinstatement by
Borrower, this Security.: “Instrumentzand thesobligations? that| it secures shall remainiin offect if Lendar had -notirequired immediate
paynent N full: Howaever, nder is raquired: to- permit “rolnstatement: if: | r<has accopted reinstatement. after -the

commencement of  foreclosure! proceadings. within: twi years immadiately ‘praceding’ the commencemsnt of a current foreclosure
proceeding,-(ll) relnstatement iIl prectude* foreciosure on - different: grounds:in thesfutura, or-(ill) reinstatement: will: ad/ersetyeaf!ect ‘the
priority ‘of "the”llen“created by this Securlty Insifument.

11, Borrower NotiReloased; Forbearance: By Lender Neot; s, Walver. Extension of  thestme of: payment or modlflcatlontot
anortlzatlon of the sums secured by this Security=Instrumenti\grabied’gy, Lender to any successor interest¥of Borrower” shall not

operate: 10 release the llability~of the original Borrower or Borfower's. suWesassor in interest, Lender shall“not be requlred to commence
proceedings against any suc BLoin tnterest or refuse 1o extend stma for’ -payment: or-atherwise dtfy amortization of“the sums
secured 'by this: Security.iins t reason of any dstaard mado By! theg@riginal’ Borrower B r's. SUCCeSSOrS dn: interest. Any
forbearance by Lender-in ex ny right or remedyzshall nct=be—2-waiver of or precitde . o..0f any rlght or remedy

12. Successors and’ i Jolnt and: Sevaral v tishilityi Co=Signers. Th diagreements of ‘thisxSecurity’
InStrurent shallvblnd and b sors and. assigns“ofiteider ‘and 'Borrowe yuprovisions of ;paragraph 9.b,.
Borrower's ‘covenants and 2 J he urtty instrument but doesnnotf

execute the Note. (a) IS €O=signingsihiss Security - <Instrument - oniy to-mortgage. grant -and,_convey that. Borrower's interest in the. Property
under the, terms ot thIS Securlty Instrument (b) is not personally: obhgated to pay the.sums secured L by this® Securtty IRStruments, and (c)

of.1his: Securlty Instrtment or the ‘Note wlthout that Borrowers consent.

13. Notices. Any notice *to Borrower provided: for In this Security Instrument shall- be given by delivering' it-or by maling it by:
first class mail unless appltcabte law requires use of another method. Theiinotice shall* be-directed toxthe Property Address or any
other -addrass Borrower destgnatesaby notice 1o.Lender.- Any notice«1o Lender-shall-be given by first: class - mall: to Lenders address
stated* herein or any address: Lender designates by noticeito Borrower, Any-notice provided for in this . Securtty;lnstrtment shallibe;
deened 10 have: been ‘given to Borrower or Lender when given as provided in this paragraph;

14. Governing::Law; Severability, This Security Instrument shall be governed by Federal law and thelaw of the jurisdiction -in’
which the Property is ilocated. In"the event that :any' provision or clause of this Security- Instrument or the ‘Note: confiicts with applicable-
law, such* conflict shall not affect. other provisions of. this Security -Instrument: or the Note which can be~given effect without the
conflicting: provision, To this end the provisions ofethis. Security Instrument and the Note .are, declared- to be severable,

16. Borrower's Copy. Borrower shall be given ofe conformad copy of this: Security. Instrument,

16. Aulgnmont of Rents. Borrower unconditionally assigns and transfers to: Lender all the rents and revenuessof the’ Property.
Borrower authorizes'Lender or Lender’s.agents to collect the rents and revenues and’ hereby dirécts: each tenant of the Property 10 pay.
the rents to Lender .or Lenders agents. However, prior toslender’s notice 1o Borrower of*Borrower's breach of any covenant or
agreement in the Security: Instrument, . 'Borrower shall collect .and receive all rents and revenues-of the Property asstrustee for the
benefit. of- Lender and Borrower. This assignment of rents constilutes an absolute assignment -and not an-assignment for additional
security .only,

If. Lender-gives notice of  breach to Borrower; (a) all rents. received by Borrower shall=be- held by« Borrower as-trustee for
benefit of Lender only, 10 be -2pplied to the sums secured by the Security Instrument;: (b) Lendér shall be entitléd 10 -collect: and
receive all:of the rents of:the: Property; and (¢) each tenant of the Property. shall: pay.all rents due and unpald to Lender “or- Lender's
agenti on Lender's. written demand’ 1o the tenant,
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Borrower has no!rexecuted*any prlor assignment of “the rents=and has not and will:not perform any.act that would prevent
Lender from exerclising its: rlgms under this: paragraph 18,

Lender shall not be required: to’ enter upon, take controli of+ or maintain the Property. before or after.giving notice.-of breach to
‘Borrower, However, Lendertor a judicially - appointed: receiver may do so at any time there Is. a breach, Any.applicationiof rents: shal
not ‘cure or waie-any defallt or invalidate any other -right or remedy of Lender, This assignment of rentsxof the Property shall
‘terminate when! the -debt secured by the: Security Insnunam Is. paid in full,

NON-UN!FORM COVENANTS, ‘Borrower and Lender -further covenant and: agree as follows:

17. Foreclosure: Procedurs. [f Lender requireséimmaediate paymentiin full under psragraph¢9, Lender may forecloss .this
Security Instrument by Judiclal- procndlna. Lcndor lhlllﬂbo entitied to: coliect: all expenses Incurred In pumln. the remaedies
provided in this paragraph 17," “Including; but Aot limited 1o, reasonable attorneys' fees and costs of title. eviderce,

18, :Relesse. Uponapayment of all: sums ‘secured<by this Security Instrument,-Lender shall release .this: Securny “Instrument
withouticharge’to’ Borrower.

19. Waiver of-Valuation ‘and Appralsement. Borrower walves all right of valuation andi appraisement,

Document 1s

NOT OFFICIAL!
20, Rldomtoz.thlo ot ’EMROIF'&M%%%!RCR@RSW Qdfn. : drecorded toge!her wl!h lhls

Secirity “Instrument, ,1he €ovEnanis% of eaﬂwrhukerﬂ'@um&lmnp&@nban aneno o Supplement the Covenants and’
agreements| of this Security Instrument as Ifthe rider(s).were a.part of this Security Instrument.
(Check “applicable: box(es)),

[ condamin o Rider [ 1 craduated pajment [ ther [specity]
E_]‘:L'Plannedt. Development Ridar: *B( wing Equity- Ride

-BY. SlGNlNG BELOW, ~Borrower accepts' and agrees to the«terms contained In this Securilyr Instrument. and in any rider(s):

executed: by Borrower and recorded with it,

Wnne 505:

Torl 5. Monahan MATHCEEN A, JBOLOET O -Borrower
o m e i s s e oo eceeon (Sed))
' ) T : “=Borrower.
~Borrower-
|
i -Bor(rsoewaer)
STATE OF INDIANA,  Lake County. ss:
On this;  26th day of May 19 92 . before me, -the- undersigned,
a'Notary Public in and. for said County, personally appeared Kathleen A. Bolger
..(.‘" 1
mx m‘"' , and acknowledgedithe execution of the foregoing instrument..
WlTNESS my Hahé%@ offlcnal seal.
\‘\. -,"

IO
..

My Cqmmissloh expxres

HA R

-l'

(P& Mo

Y W -;;:m e,
This. Iﬁ Lme:\ Was prepared by o 3 Notary Public
>,. " LV o LORI 8. MONAHAN
JOE“ERlCE of. BlncPLUS Mortgage-Corp. NOTARVPUBLICBT
LO63 "Rev, 06/91r s Page 8.0 & OUNtY FHA Indiana Mortgage = zm

My Commlsslon Expins uly 12,1895

_ M ,
"6 J 6& n | :\QIM /(’{(?IL/LQ///‘ ol @J | (Soa):




