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CONSIDERATION AND GRANY OF MORTGAGE __

. This mortgage is madc on the date noted above between the parties listed below. Under this mortgage and related Home Equity Line Account Contract, Mor-
I‘/\‘/ stgagee Is obligated 10 make advances on a contlnuing basis, for seven (7) years, up to the principal amount shown below (Mortgagor’s Credit Limit), consis-
stent with the terms of the AccolintzAny parly interested in the detalls reluted to Morigagee's continuing obligation to muke advances to Mortgagor(s) is advis.

;ed to consult Mortgagee directly, In conslderntlon of Mortgagee's ubligation to make continued advances to Mortgagor(s) under Mortgagor(s) Account, Mor-
‘tgagor(s) mortgages and warrants to the Mortgagee, its successors and assigns, forever, the land and property located'and described as noted below, together

‘withall interest in the property or right, privilege or improvement belonging or passable with the property, easements and rights of way of the property.and ail
‘bulldings and fixtures,

PROPERTY DESCRIPTION

LOTS. I' AND 2 IN. BLOCK 3 IN LAKESIDE ADDITION, IN THE.CITY OF GARY, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 14, PAGE 25, IN THE:OFFICE OF THE' RECORDER OF LAKE COUNTY, INDIANA,
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Mortgagee within 30 days from the date notice is mailed by Mortgagee to Morlgagor(s) that thc insurance carricr offers to settle a claim for insurance benefits,
Mortgagee is authorized to'collect and apply theinsurance proceeds at Mortgagees option either to restoration or repair of the Property or (o the sums secured
by this Mortgage.
PAYMENT OF SUPERIOR INTEREST. The Mortgagor(s) will pay all:mortgage indebiedness to be declared in default, Mortgagor(s)ishalliprompily
; discharge any lien other than the first morigage which maintains a:priority over this Mortgagc
INSPECTION. Mongagcc may make or cause to be made reasonable entries upon and inspection'of the Propcny. provxdmg that Mortgagee shall give Mor-
tgagor(s)'notice prior to any suchiinspection specifying reasonable cause'therefore related 1o Morlgagcc s interest in the Property.
FORBEARANCE BY MORTGAGEE NOT'A WAIVER. Any forbearance by Mortgagée in exércising any.right or remedy hereunder, or otherwise afforded
by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy, The procurement of insurance or the payment of taxes or other
llens or chargcs by Morlgagcc shall not'be a-waiver of Mortgagee's nght to accelerate the maturity of the indebtedness secured by this Mortgage,

shall be given by mailing such notice address to Mortgagor(s) at the Propcrty Address or at such other address as Mortgagor(s) may designate by notice to:
Mortgagee as provided herein, and'(b) any notice to Mortgngcc shall be given by certified mail, return receipt requested, to Mortgagees address stated herein
or to such other address as Mortgagee may designate by notice to Mortgagor(s) as provided herein, Any notice provided for in this Mortgage shall be deemed
to have been given 10" Morigagor(s) or Martgagee when' gnvcn in'the manner designated’ herein,
DUE ON SALE. In the event the Mortgagor(s) shall scll, assign or otherwise transfer all or any part of the property or an interest therein, whether by deed,
contract, or otherwisg, such sale or assignment may, at the Mortgagee's option, constitute a default in-the Contract and subject that Contract to the Mor-
1gagee’s right'to demand’payment in full.
POWER OF SALE. The Martgagor(s) grant to Mortgagee a power of sale, including any statutory procedure for foreclosure of a mortgage by advertisement,
which: Morlgagcc may use directly or indxrcclly to sell the mortgaged property if the Mortgagor(s) default on the payment of any indebtedness secured by this
Mortgage or commit any other act or omission as specified in'the Account Contract which is secured by this Mortgage under the provision entitled Account
Termination and ‘Acceleration of Amounts Due. The Mortgagor(s) hereby waive and releasc all rights under any homestead or exemption law that might other-
: wise affect the real estate being mortgaged hereunder,
WAIVER OF VALUATION AND APPRAISEMENT. Mortgagor(s) hercby waives all rights of valuation and appraiscment,
ADDITIONAL PROVISIONS. Mortgagor(s) covenants that Mortgagor(s) is lawfully scised'of the estate hcrcby conveyed and has the right to mortgage, gran
and convey the Property, that'the Propcrty is' unencumbered, with the exception of thosc items, if any, listed in a schedule of exceptions to,coverage in any,title
insurance policy insuring'Mortgagee's interest in the Property, and that Mortgagor(s) will warrant and defend generally the title'to the'Property agalnst all

NOTICE. “Exccpt for any notice required under applicable law to be given in another manner, (a) any notice to Mortgagor(s) provided for in this Mortgage-

i

et et : SURO- NI~ SRS
MORTGAGOR(S) @ e e,
NAME(D) s —m L Y
DAVID E MEARS - ® Lo
. o o 1
s LA ' 1 My o S,
DARLENE WANDA:MEARS This Document is theﬂmm_mpoﬁ o = Zfg
the Lake County Rel8dew@bsavings bank & =  A2F
ADDRESS ADDRESS T N— _‘m‘j“""““;,_ ok
- [y
8007° LAKESHORE DRIV 9204 COLUMBIA AVENUE »» & o5
— L Z3a .
city Ci x i - - o &
GARY "fuNSTE = 8 2
COURTY | STAl COUNTY STATE . ,
i
LAKE, IN LAKE = =0 | _INDIANA |
PRINCIPAL AMOUNT - . : o T
X - = - $ , -
TWENTY-SEVEN THOUSAND e S (00/100--—ssmmmmcoee (727,000, 00%kkH
: COLLATERAL FOR ACCOU\ his Mortgage is given to sccuretiieagreementSspecified in this Mortgage as well asthe Account Contract between Mor-
! tgagor(s) and Mortgagee which thi IPLRRE Sectres.,
y PAYMENT. The Mortgagor(s) n indebtedness seeured BERIS Martgage wedheding to the terms of the i tween Mortgagor(s) and Mortgagee
; which is sccured by this Mortg
i COLLATERAL PROTECTIO! reagor(s) will keep allioftbe propertsharigaged in good repair, ind insured Tor Mortgagee's protection
i with an insurer of the Mortga, uhjectSto approval BENOTyRee s Rravitlsdd, that such approx ¢ unreasonably withheld, The Mor.
; tgagor(s) will pay all taxes, as her charges when $heyimelding
Unless Mortgagee and \lnm.u ¢ i vgiting, insurdaeelbosbedBshall be apphi f of the Property damaged, provided
such restoration or repair is ec N thetseetrity oftinsMortgagewould™be imyp roceeds shal] be applied to the sums-
secured by this Mortgage, with o d r if Mortgagor(s) fails to respond to-




‘SIGNATURES - MORTOAOOR(!)/WITNESIES

vialms an cinands, subject to any cncumbrances, declata 10y, Cascinents OF restig
policy insuring Mortgagee's interest in the Property, ‘
FORECLOSURE COSTS. Mortgagor(s) agree to pay, and this Mortgage shall secure, the payinent of all costs of foreclosure, including, but not limited 1o,

reasonable attorney fees, costs of abstract, title insurance, court:and advertising costs.
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