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| —Simar s wosms————— 3248 COMMERCE DR SUITE|
I = . :
| Z3119 1015 PracE ——CREWN POlm}z ] g .
| . . 'MORTGAGOR —
sw “I" includes each mortgagor.above. .. ._...... ... . “You" mearsthe mOfxlgggg?giEccessors and'asslqns.

%Lrgsmg MORTGAGE: For valuo recelved,|, _ JAMESD. 'NORRIS AND“SHERRY: A NORRIS; HUSBAND AND:WIFE,

S BY ENTIRFTIES. , mortgage, grant and convey to you on: __MAY 15, 1992 , the rual estate de-

scribed 'below and all rights,.easements,- uppunenancea rents, leases and exiating and future improvements and fixtures that may now or'at’
anytime in the future be:part of the property(all‘called the “property”).

PROPERTY ADDRESS: __.. .- 3119 ’LOIS PLACE: — 5
T treet
HIGHLAND. . . . ., . . . JIndldna 46322

LEGAL DESCRIPTION: , (Citv) *(2ip Code)

LOT 19, BLOCK 9, IN ELLENDALE 2ND ADDITION TO THE TOWN OF
HIGHLAND, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 33
PAGE 92, IN THE-OFFICE OF THE RECORDER OF LAKE COUNTY,

INDIANA.
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| NOT OFFICIAL! R
8 This Document is the property of
Lo  ag; theLake County Recorder!
R located [ R S — ‘County, Indlana. LT
;s, [ itleito the: ""\nerty, cveont for ansumbrancas of.record,,municinal and zoningordinances;.current taxes and:. -
{ - auelaments not. yetd and . REA ES'...-.. ORTGAGE . 19 m MNE. - e L - !

! SECURED DEBT: This mortg secures repayment of the secured debt and the parformande of'the covenants and agreements contained in
this mortgage and in any other document incorporated herein. Secured debt, as used in this mortgage,|includes any amounts | may at
: any time owe you under this mortgage, the instrument or agreement described below, any renewal, refinancing, extension or modification
. of such instrument or agreemen I, if applicable, tha future ad 2scribed below.

The secured debt is evidenced by {describe the instrument or agreement secured by this mortgage and the date thereof):
PROMISSORY NOTE DATED: MAY I55\\590

The above obligation i payable on HAY—2 0L 2082 - if not paid earlier,

The total unpaid balan “{his mortgage atARena tmagshali’ not exceed a m4 sal amountof . !
TEN' THOUSAND i, = Do'llarsA ), plus interest

and all other amounts mnced under the tefms-of this mortgage to of this mortgage or to perform

any of the covenants'e

KJ Future Advances: The above debt is sscured even though all or part of it may not yet be advanced. Future advances are contemplated’
and will be made in accordance with the terms of the.note or loan agreement evidencing the secured debt.

K variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

(J A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and '
made a part hereof.
RIDERS: [J Commercial [ 0.

SIGNATURES: By signin 3 below, | agree to the terms and covenants contained on the front and back sides of this mort age, in any instruments
svidencing cured ebt and in any, riders described above and slgned by me. | acknowledge. receipt ofwis mortgage.

.......... T

SHERRY'A. NORRIS

T e A e L AL i . ke R W ket et s o b

ACKNOWLEDGMENT: STATE OF INDIANA, LAKE - _iCountyss:

© :Onthis __1OTH: dayof _MAY. . o .. . ,_ 1992  before me;, —-A-NOTARY PUBLIC IN AND-.
.-FOR*SAID COUNTY... .. , parsonally appeared kD D, NOKKRLD "AND-OHFRRY A. NORREG,
HUSBAND AND WIFE,. AS 'mmAN'rs BY 'ENTIRETIES. o ] “ e ,:. o

[Er=rEa—ar.

My commlisslon explres: JULY 08, 1994

'NA 1. MCWEL -'- ’ 2
‘ W, (Twoer Pr!nf%a-mo). . .
e . R .
| Resident of : f“/'V DlﬁAg%i' s County, Indlana
w?
This Instrument was prepared by: . GREGORY BRACCO, ASSISTANT: VICE pggmmu

R A g',r.t- B .
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COVENANTS e

. \» " ~ _"

1.‘Payments. |'agree to make all payments on the secured debt when due. Unless we agree othorwlse, an 'p{iyn\anta you receive from me or
for-my.benefit will be appliad first to any amounts | owe you on tha secured debt exclusive of interest of principal, second, to interest and then
to:principal.’|f partial prepaYmem of the sacured debt occurs for any reason, It will not reduce or excuse’aly subsequently scheduled payment

until the secured debt is pald in full,

o Nty e
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2. Claims against Title, 1 will' pay all taxes, assesements, liens, encumbrances; lease payments, grouid rents, and other charges relating to the
property whenidue: You may, require me to provide to'you:coples of all notices that guch:dmounts are due and the receipts evidencing:my
payments, | will defend title to the property against:any claims that would impair the llen of this' mortgage. You may require me to assign any’
rights, claims’or defenses which'l may have against parties who supply labor or materiafs to Improve or maintain tKe property.

3. Insurance’’| will keep the'property.Insured under.terms acceptable to.you at my expense and for your benefit. This Insurance will Include a:
‘standard mortgage clause In your.favor, You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceedsi
‘may.be applled, within your discretion; to eithar the restoration or repalr,of the damaged property or.to the secured debt. |f you require mortgage:
iinsurance, :agree to malntain:such Iinsurance for'as long as you requlre; '

-4, Proparty. | will’keep the property in good condition and make all repairs reasonably, necessary. | will give you prompt notice of any loss or

«damage to.the.property.

-6, ‘Expenses. | agree to pay all you.r_é)'(ﬁ’e'r'we‘s,' including réasonable attorneys’ fees, If | braach’'any covenants In this mortgage or In any obligation
secured by, this:mortgage. |.wlll paythese'amounts to you as provided in Covenant'10 of,this mortgage. '

6.:Default and Acceleration:iif | falito make any'payment when due or breach-any covenants under this mortgage, any.prior. mortgage or.any
obligation' secured by:this mongaqe‘,‘-you-may, at your. option, accelerate the maturity of the secured debt and:demand immediate payment
and exercise any other remedy avallable to you: You may foreclose this mortgage In-the manner provided:by law. ’ '

7. Assignment of Rents and Profits. | assign to you the rents-and profits of the property. Unless we have agreed otherwise in writing, I'may
collect and retain;the rents as long.as’l am not In default, if | default, you may, as pravided by law, have the court appaint a recelver and the
recelver may take possession and manage the property and colfect the rents, income and profits. Any.rents you coflect shall be‘applied first to
the costs of managing the property, Including all taxes, assessments, Insurance premiums, repalrs, court costs and attornoys'.fees; commissions
to'rental agents; and any other necessary related expenses, Tha remalning amount of rents will.then apply to payments on the secured debt
as provided In- Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage.’| wil not make or permit any modification or extension of any mortgage, deed of trust or other

security Interest that has pr!orltY ovar this mortgage or any note or agreement secured theraby without yottr written consent.'| will promptly
dellver to you any notices | recalva from any psrson whoserights-in-the-property-have.prlority ovar your rights.

9. Leaseholds; Condominium m apta com i i this mortgage is on a leasehold,
If this.mortgage is on alunit i v ora sm f nder the covenants, by-laws, or
regulatlons of the condomin: d’unitdevelopment.

10. Authority of Mortgagee t
‘of trust,llen or other security
may.sign my name. or pay.an
reasonable;manner, youimay
construction,

Your. fallure to:perform will'ne

Any amounts paid by you:to
bear interest from the date of
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- NOTOEEICIALL .
as'prjority over this mortgage, you:may perform the dyiins
o iktss s partaerented epropenty poficry is
iatever. Is_necessary to ;ﬁtect your s ity inferest irthe prop
the lake ounty Recorder!
reclude you from exercising any of your other rights under the law or this

tect your security-interest will'be sacured by this mong""“ Stuch amoun
: paym pald ntere effect fr time «

e,:0r any other mongage, deed
use them to be performed, You
continued or not carrled on‘in a
s may Include completing the

artgage,

will be due on demand and will
‘he secured:debt.

11., Inspection. You may entar the property_ta inspect if you glve me notice beforehand. The notice must e the reasonable causae for your
inspection.
12,:Condemnatlon. |;assign to;vou the praceeds of any-award or clalm for damagesiconnected with.a condemnation or other taking of-ail or

oceads wiil be plledas| vided in:Covenant. 1. This as nmentlssubje o the terms of any prior security.

» “any part of the’propeity. Suct
.- {agreement. . L ,
medy available to o1, you do-not glve:up your rights to later use;any o

13 Walver. By exercising any, remedy. ;
waive your right to'later consldsitha'évent 'a default if it:happensiagain

remedy, If lidefault, yolndo r
appraisement, "

r remedy.'é% not exercising ‘any.
vaive all rights of valuation and

8 Joint and several.'[f I'sign this;
1yment 'of the secured debt and:
s mortFage may extend, modify

1ars; ‘Successors and/Agsians Bound, Aikduties under this:morige
obt | 'do’so only taanortgage mY Intergst in the property to se
liable on the sesured debt. t-also'agren that you and any p

,ia: Joint and:Several Liabilit
montgage'but do 'not sign thi s
by doing so, | do'not agree to

or/make-any. other.changes ir Is mortgage opithe secured debt without my con: S 1ge will not release me'from:the:
terms of this mortgage. ;
The duties and benafits of th Iand benefitaieg s{tckesers and assigns of f us,

15. Notice. Unless otherwise R by first ctass mall addressed to.
me at.the Property Address or any other address that | tell you. | will give any notice to you by certified mall to your address on the front side:
of this mortgage, or to any other address which'you have designated.

‘Any notice shall be deemad to have been given to either of us when given in'the mannar stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent; you may demand immediate payment of the secured debt. You may also'demand immodiate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When |'have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release,

18, Severability. Any provision or clause of this martgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms,; this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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