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RETURN'TO:
FIRST AMERICANSTITLE INS..CO.,
5265 COMMERCE: DR., SUITE{
CROWN POINT, IN 46307

92034014

[Space Above This Line For Recarding Data}’

BANK OF HIGHLAND/JB

MORTGAGE LOAN: NO. 3242946

THISMORTGAGE (' Secxﬁ_‘r[y Instrument”) is given on* MBY., 16........ R T TN veire .
1954, ..., The mortgagor.is JANICE Mo CHEER, it Prerereiies .
Iy I I PR TR RS ST TR C PP PR ORI ("Borrower"). This: Sccunty Instrument-is givenito BANK q? ...... Veveraees
BIGHLAND L tiiiiisiii i eeeeetieetseees ettt erererreeeneraaens , whichis or amzcdlnndlexls(mg
under the laws of. 'IHESI‘ATETIN)IANA .............. , and whose address is: 261Y. HIGWﬁW ......
HIGHLAND,; IN46322 R 'IWELVE ........................ 166 {\'*’i'*'i’*'%'*'i’ii’ii’&i’ih&i‘ia(ic‘")
Bg&gkvf“‘)x/gilig‘c&e“gggnncnpalisum of LANEAYR, mom O T,
......................................... Dollars (US. Sl) This debtis evidenced by Borrower's:note
dated the same date ¢ , with'the fulldebt, if not.

/ ' [)
paid carhcr, due and 3 p@” . !;] o) This Security Instrument
secures to:Lender: (d ent offthe de téyldl ceg'b(yegxl o!e,swin \ -enéwals, extensions.and’
modifications; (b)¢th NQT @BFIQIA J rotect the security ofithis,
‘Security Instrument; ceof Bo ()] ;,rccx'hcx R Security Instrumentand
the Note.‘For this’ E ¢ ’Iﬂﬂy iy hepebyypanipage, glant pﬁg}pemjzuﬁf e following described property
Jocated.in ... ML SN .. 000000000 D000 0 AIR00000090000—P80900000578090 d0 600000l e C , Indiana:
thé Lake Couiiity Recorder! onan, fndans

. RESIDENTIAL APARTMENT. UNIZ 3=Hj TOGETHER WITH:AN UNDIVIDED 297 PER‘CENT INTEREST' -

“IN'/THE COMMON AREAS' (R 'SARTC OOURT GONDCHMINIUM, A HORIZONTAL:PROPERTY ‘REGIME :FORMED
 ONDERTHE ‘STATUTESIO: 75 _STATE!/C+ INDIAN., RECORDED, MAY 22, 1979 AS DOCUMENT NO.

_15297659m> IN PLAT*BOOK 50' PAGE*65:IN THE OFFICE OF THE Rmomm F LAKE COUNTY;-
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~which has the«address of, 3.245 .SARIC CQUKF. %%?5?1.#.31‘1..,:..' ............... , .Hlm....‘éh.yi ........ IRRTTTEY ,
v-flndmna 45322...............;11 ..... v....("Propert‘)"'Addrcss )i

«[Zip Code]

TOGETHER"WITH all the lmprovcmcnts now or hereafter erected on the property,- and’nll‘cnscments. nghts.
appurtenances, rents, royalnes mineral,oil and gas rights and profits, water rights and stock and all fixeures now or hereafter
a‘partof the property. ‘All replacements and additions shallalso be covered by. this Security Instrument, All of the foregoing is
reféired to inithis Sécurity Insttument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised’ of the estate hereby conveyed:and haswthe right.to
‘mortgage,-grant-and convey the Propérty and that the Property.is unencumbered; eéxcept for encumbrances of- record.
Borfower wirrants and willf défend: generally -the title to the Property against alliclaims and demands, subject to- any
encumbranccs of. record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenantst with

limited variations'by jurisdiction to constitute.a uniformisecurity instrument covering realiproperty. [

INDIANA =single, Family—FNMA/FHLMC UNIFORM INSTRUMENT. Form 3015 12/83

BANKERS SYSTEMS, INC., BT. CLOUD, MN 882 FORM MOD-1:IN' 3239
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noe,

2, Funds for Taxcs and Insurance: Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the.day monthly, payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes und assessments which may ateain priority over this Security Instrument; (b) yearly leasehold:
payments or ground rents on the Praperty, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items. Lender may estimate the Funds due on the basis of current data and:
reasonable estimates of future escrow items;

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal'or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items, Lendér
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law periifits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on'the Funds.Unless an agreecment is made or applicable law requires interest to be'paid;
Lender shall notbe requiredito pay Borrower anyiintérest or earnings on the'Funds:Lender shall give to Borrower, without

«charge, an annual accounting of the Funds showing credits and debits to che Funds and the purpose for which each debit to the
Funds was:made. The Funds are pledged as additional security:for the sums secured by this Security:Instrument, .

If the amount of the Funds held by Lender; together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, cither promptly repaid to Borrower or credited w Borrower on monthly payments.of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in ane or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any

‘Funds held by:Lender. If under paragraph 19 the Property is-sold or acquired by Lender, Lender shalllapply, no later than
simmediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as arcredic against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides atherwise, all payments. received by, Lender under
paragraphs 1'and 2'shall be applied: first; to late charges due under the Note; second; to prepayment charges due under the

‘Note; third)'to amounts:payable under paragraph:2; fourth, tointerest due; and last,to principal due,

4.«Charges; Liens, | hall gy ali B itions attributable to the
'Propcrty Wthh may att 24 Uiy siistiuinent, aiaeagel N id rcnts,ifany. Borrower
shall pay these obligatic X ‘Hﬂ(b“mlen FPaid in! ‘rower shall pay themod

timedirectly to the per: yment Borrower shall prompely fugnish fo Leadera imounts to be paid under
this paragraph. If Borr e NM& @ﬁ F;IYGI‘AM y nder receipts evidencing
the payments:

Borrower shall prom T&lihﬂ@:ﬂ@iﬂtﬂ@h@iﬁmﬂwpmpékﬁyuaf tcument unless Borrower: (a)
agrees in writing to the pdymentof the obligatign segured by the ligg in a manger agceptable (o Lender; (b) contests in good
faith'the lien by, or defcndsagainst ?cM it T, eggﬁgﬁﬁ_ﬁgfwhkbinﬁthe‘ ider’s opinion uperate to
prevent the enforcement of the lien or forfeiture of any pate of the'Property; or (c) secures'from the holder of the lien an
agreement satisfactory co Lender subordinating the lien to thisSectricy Inserimen:. [f Lefder determines that any part of the
Property is subject to 8'lien whichomay ateainiprior ity over thisSecuricyInstriment, Lender mayigive:Borrower a:notice
identifying the lien:iBarrower shall satisfy the'lien or take one or more of the actions set forth above within 10 days of.the
giving of notice.

5. Hazard Insurange, Borrower shall keep the improvements now existimgior hereafier erected on the Property
insuredagainst loss by fire, hazards included wichin che term “éxtended coverape’ and any other hazards for which Lender
requires insurance, This insurance shalldbe maintained in she dmounes and for the periods that Lender requires, The
insurance carrier providing the insurance shall be.chosen by Bussower subjecigto Lender's approval which shall not be
unreasonably withheld,

Allinsurance policicsand renewals shall be aggefabletulatder and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewalssikender fediitos, Borrower shall prompily give to Lenderall receipts
of paid premiums and | ral notices. In the evegruftlosseBorrow@shall give prompt 0ot the insurance carrier and.
Lender. Lender may m: » of Toss:if. not madelpromptly=by Borrower.

Uanless Lender ¢ er otherwise agregipWitiogiastrince proceeds sha' d to restoration or repair
of the Property damag aration or repdip isecanonmicaily feasible ! ity is not'lessened. If the
restoration:or repair is Ny feasible or Eentiemasecurity would byl urance proceeds shall be
applied to the sums se N cess paid to Borrower, If

Borrower abandons the Property, or does:not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs.1 and 2 or change the amount of the payments. If

under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument.immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, I this Security Instrument is on a leascehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants

and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's

rights in the Property (such as a proceeding in bankruptey, probate, for condemnation os toenforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7'shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment. _ : A S
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Jf Lender required mortgage dinsurance as a condition of making the loan secured by this Securtty In-
strument, Borrower shall’ pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower’s and'Lender's written .l;.,rcemcnt or applicable law,

8, lnspecuon*l.cndcr or its agent may make reasonable entries upon and inspections of the Property, Lender shalb
give Borrower notice at the time of or prior to anvinspection specifying reasonable cause for ithe - inspection.

‘9 Condémnation. The proceeds of any award or claim for damages, direct or consequential, in connection wich any
condemnationor other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and!
shall be paid toLender,

Inthe event of o total taking. of the: Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not.then due;with any excess paid to Borrower. In the event of a partial taking of the Property, unless

‘

-Borrower and Lender otherwisc agree'in writing, the sums secured by-this Security Instrument shall be reduced by the amoun
of the proceeds: miiltiplicd by-the following fraction:: (a)ithe: totnl amount of the:sums:secured immediately, before taking,  °

divided by ‘(b): the fait.mirket value of the Propertyummedlately before the tnkmg Any balance shall beipaid’to Borrower.

If the Property is abindoned by Borrower, or.if; after notice by Lender to Borrower that the condemnor, offers to make -

an award'of sétele’ ‘claim for damagesBorrower fails to respond o’ Lender wnthm 30 days after the date theinotice is given,,
Lender is authonzed to_collect and'apply the proceeds, atits option, either to réstoration or repmr of the Property or to the:

rafutienYers

sums_ secured'by. this: Secunty Instrument;iwhether orinot then'due,
_.Unless Lender and-Borrower otherwise agree in-writing, any application of, proceeds to principal shall'not extendor®
postponc,the dué date e dfict <he monthlyipayments referred to'in paragraphs 1iand 2 of change the amount of:such’ payments;

lO..Borrower Not Released Forbearance BynLender Not a»Walver.tExtensnon of.the :time for [payment. or

: moélflcanon of it amom 2 curedl B Y successor in lnterestof
Borrow o M yur tie uuslualuuuuwcoo X ininterest, Lender,shall
not be requured to'com sldrefuse »r,payment or otherwsse
tmodlfy amortization o eliredd th:s curit lnstrumen wr'eus'or'fof any de »y.the original Borrower
or Borrower's successc @({‘ é “I'J.b T 12l not be a waiver. -of ot
ypréclide;the’exercise:c ight of reme
11, Successors and A'ssTEls Bouhkjo umém mﬁp@txy Thécoveoantsand agreements of this
‘Security Instrument shal bind and bepefit sa siggs of Lendgr an Borrower, subject to the provnsnons of
paragraphi17, Borrower's covenant Tl mﬂ l‘ﬂfﬁ Vc‘jﬂéﬁny Borrower who co- sxsns ithis Securlty
Instrument but does not execute the Note: (a) is co sné,nm;,  this Security Instrument only.to mortgige; grant and convey that
Borrower'sinterest in/the Property under the torms of this Seevrity Tnstrument; (b) 15 nogjpersonally obh;,atcd to'pay the

sums secured by:chis S rity‘lr came 08 dNdute g reespehar |cadesand any ot hegdosrower muy agree to extend, modify,
forbear or make any accommodations with regard o the orins of this Security Instrument or the Note without that
Borrower's consent.

112:: LoaniCharges, If, the. loan ‘sctured by- chis®Secur ity Instrument'is : jecticoia law, ich sets. muxtmum‘lonnu.

AL L

charges; and that lawii tallymterpret sothatthe interes: orotherloan char .collectedortt >collected’in connection

with the loan exceed th »crtﬁt M lim then:(a) any such foaci char ,hgl[b duced by the @ mountnecessary.to reduce’
the charge to the perfn d li'rhit, and (bYany sums a|ready collecied from Bo?'ro -t which excee permitted limits will e
‘e,f,E‘,,‘,]QS‘! tg&or‘rower. 1der may choose to make this refund by reducmg the principal owed unc the Note orby. makmg a
direct p’n'f‘me'nt to Borfower, If arefund reduces principahy hegedition will be. treated as a parrial prepayment-without:any

Toatahife - 5

prepayment ¢ arge under the Note.

13, Legislation Affe 3] Lender’s Rightsgit ggacement or'ckpiration of applxcab' w5 has the effect of rendermg
any provision of the N his Security Instruméngtine afarceablesgcording to its terms, Le tits option, may require
immediate payment it il sums secured: bu this S Secutizy Jatument and muy in remedxes permlttcd by
paragraph 19: If Lende his option, Lend'rshan takethe stcps specified'in i lgraph ofparagraph 17.

14.-Notices. A CLOWEE provnded far it isiSecurity Instrume n by delivering'it or by
mailing it by first class law requires sttt another method, T dlrcctcd to the Property
Address orany othera ot yven by first class mail.

to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to'have been given to Borrower or Lender when given as provided in this pacagraph.

15. Governing Law; Severablllty This Security‘Inscrument shall be ;_,ovcmed by federal law and the law of the
jurisdiction in which the Property is located. In'the event thatany provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other prowsmns of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer-of the Property or a Beneficial Interest in Borrower. If all:or any part of the Property or any
interese initis sold or transferred (orif abeneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this’ Security Instrument, However, this option shall'not be exercised by Lender if exercise is prohibited by federal
law as of:the date of. thns Securttyllnstrument.

Af. Lender exercnses ‘this option; Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the'date the notice s, delivered or mailed within which Borrower must pay a all’sums secured by this
Securxty Instruiment. If Borrower-fails to:pay these sums prior to the expiration of this. perlod Lerder may invoke any
remedies permitted by this Security lnstrument without further notice or demand on Borrower

18. Borrower's Right to: Remstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument d:scontmued at any time prior to the carlier of: (a) S days (or such other period as
npphcable law may specify for rcmstatement) Before sale of the Property pursuant to any power of sale contained in chis Se-
curity Instrument; or (b) entry of a. 1udgment enforcing this Security Instrument. Those conditions are that Borrower: (a).
;pays Lender all sums which then would bé due under this Security Instrument and the Note had no acceleration occurred; (b)-
cures any default of any other convenants or agreements (c) pays all expenses mcurred in enforcing this Security lnstrument,
including, but not limited to, rcasonable attorneys' fees; and! (d) takes such actlon as:Lender may reasonably require to as-
sure that'the lien of this Security Instrument, Lender's rights in the- Properry and Borrower's obligation to pay the sums
secured by-this Security Instrument shall continue unchanged’ Upon reinstatement by Borrower, this Security. Instrument
and the obligations secured hereby shall remain fully effective as if no accelération had occurred. However, this right to

reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

et 49, AT T g Tt
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration;. Remedies. Lender shall give notice to:Barrower prior to acceleration following Borrower's
hreach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unlessapplicable law provides otherwise). The notice shall specify; (a) the default; (b) theaction required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resultin acceleration of the sums
secured by this Security Inscrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assertin the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date spcc:ﬁed in the notice, Lender atits option may require immediate payment in full of all sumssecured by
this Security Instiument without further demand and may foreclose this Security Instrument'by judicial proceeding,
Lender shallibe:entitled to collect.all expenses incurred’inipursuing the remedies. provided in: this' paragraph- l‘).'
including, but not limited to, teasonable attorneys’ fees and costs of title evidence:

20. -Lender in Possession. ‘Upon acceleration;under. pnragmphvl‘) or-abandonment of the Property, Lepder (by-

ijudicially appointed receiver)ishall be efititled to enter upon; take possession of and manage the Property.andito collect the
'rents of the Property including those past due, Any rents collected by, Lendér or the receiver shall be nppllcd first to payment
sof the costs of management of the Pmpcrty and collection of rents, including, but not limited 1o, receiver's fees, premiums on
receiver's bonds and reasonable attarneys” fees, and then to the sums secured by this Sceurity Instrument.

21, Release, Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Sceurity
Instrument without charge to-Borrower,

22, Waiver of-Valuation and: Appraisement. Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with:
this Security Instrument, the covenants andiagreements of cach such rider shall be incorporated into and shall:amend and
supplement thercovenants and agreements of this Security Instrument as if the rider(s) were @ part of this Security
Instrument, | Check applicable box(es)|

(O Adjustable Rate Rider
O Graduated: Payment Rider
O Ocher(s) |

O Condominium Rider & 2-4:Family Rider

O planned Unit Development Rider

o NOSIIMENTAS, ..
" N’O’T’ﬂ‘F'FI C

BY SIGNING BE i this Security Instrument

and in:any rider(s) exe

3

L I L A S IR S S NI

R S I R N R R A A R S A )

4 (Seal)

—Borrower

et s At

. (Space Bolow This Line For Acknow/sdgmen Ll
STATE OF INDIANA, . LAKE ... o000 e B . . . e County
Onthis vooon JLOTH  Coday of 0uiiiin, o MAYTR . . . e 19,92 before me, the undersigned, a
Notary Public in and for said Coum) pcrmn.xlly appeared  JANICE. M.. .CHEEK........... T P
800000000 ceeee e g aandsieknowledged che execution of rhe foregoinginstrument,
. ‘'WITNESS my-h: Ad official seal,
A ?’ i
‘ MyCommxss:on expm /{/&Mﬁ
* DORIS MATTH! A
{ NOTARY PUBLIC STATE A
| LAKB COUNTY. Type or Print Name .
mcommﬁsm EXP’ 2@1995 vy’
{ QCT Resident of ......../5. @A E...............envn. County,.Indiana
¢ ,l 0 , ,\ ik RE S
3 i R ' k.' '
E‘ mstrun;_entwasprepared by: ..GREGORY. . BRACCO, . ASSISI‘ANT VICF.‘. PRESIDENT.......c00vvirvririnens
. (name)
{ v o
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