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‘MAIL TO:.

\ JLLIANA. FEDERAL:CREDIT UNION
1600 Huntington ‘Drive

P. 0. Box=1249t
Calumet City,. linols 60408

. [8pace Above This Line. For' Recording Data)

MORTGAGE

THISMORTGAGE (“Sccuntylnstrumcnt")rsgwenon May 7 - ., —
19 .92 . Themortgagoris: .John, J4 Rybicki ahid: Itene J. Rybicki, Husband and:Wife:

This SecurityInstriimént isgivento  Illiana ‘Federal Credit Union:

» whichis organizéd and existing

underthelawsof  the United¢States ,anid Whose addressis 1600 Huntington Dr.
Calumet - Clty, IL- 60409 (“Lcndcr")

Borrower owes Lender the pnncrpal sumof ‘Twenty Three” Thousand ‘Fivé¢Hundred - =and

____00/100 _____ RTINS n,\n...... (ITQYHE An(raAnY An' ¥ N Thic dakt ie A J-nccd by BOITOWCI' s note.
dated thc Same datC ¢ I 104 4N0IC . WiCH PIOYiGgs | with the full dcbt |fn01"
paid carller. duc and J;)ﬂc]ﬁbment 18 "his Security. lnstrumem'
secures to Lender (t ent of the debt cvxdcnccd!by ithe Note, wrth \ enewals,-extensions: and
modifications; (b) the W »@1F @E otect the security:of this
Secuntyflnstrument the performarice of . Borfower's covcna san greemcn. 1d Sccunty'lnstrument and:
the Note: For this pupose; Bofteuer doesfiesshyearigage mm yﬁ%&er@f wing described property
located i ‘2 the Lake County Recorder! - “County, Indiana:

Situate in: th ty o , Cc of Lak State of Indiana,

and is further Mdescribedias Followss

lot 73, Fairmeadow 23rd -Addition, to:the Town of Munster, as shown
in Plat ‘Book 45, page 21, in' Lake County, Indiana.

Property IDiNo: 18-28-386-7
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which has the address of 1512: Cardinal Ct. . Munsterz o8 5
‘ (Street) (Ci <
Indiana 46321 . ("Property Address");
ST [Zip Code)

TOGETHER'WITH allithe improvements now or hereafter. erected on the property, and' all easements, rights,
appurtenances,  rents, royalties, mineral; oil:and gas rights and profits, water-rights-and stock and'all: ﬁxtures now or
hereaﬂer a part of the property. All'replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the:*Property.”
'BORROWER COVENANTS that -Borrower is ‘lawfully. seised of the estate hereby conveyed and has the right to

mortgage, grant and' convey the Property and that the Property is unencumbered, except for encumbrances. of record.
Borrower warrants and will defend: generally. the title to the Property. against all claims and demands, subject to any

encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and’ non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single :Family—FNMA/FHLMC UNIFORM: INSTRUMENT. Form 3015 12/83

To Reorder Please Call: I Great Lakes Business Forms, Inc.

Form' 1879 (8909) L'SA-1-800-25-0209 O M1-1-500-338-2643 0 FAX (616) 701-1131 M& W
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:
L l’aymc‘nt.‘o'f Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the prmc1pa} of-and interest'on the debt evidenced by the Note and any prepayment and late charges due under the Note,

+ 2. Funds for Taxes and Insuirance, Subject toapplicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly:payiments afe due under the'Note, until the Note is paid in:fully a sum (“Furds") equal to
one-twelfth of: (a) yearly taxes and assessments which may.attainspriority over ‘this-Security Instrument; (b) yearly
leasehold payments or ground rents on"the Property, if any; (c): yearly.:hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow:items." Lender may estimate the Funds due on'the
basis of current data and 'reasonable estimates of future escrow items.

The Funds shall be held inan institution the deposits or accounts of which are insured or.guaranteed by a federal or
state agency (including:Lender if. Lender.is such an institution). Lender shall apply_the Funds to pay_the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account:or-verifying the escrow items, unless
Lender pays Borrower interest on-the Funds and applicable law permits Lender to make such a charge.

. - . Borrower and’
Lender may- agree in: writing that interest shall ‘be paid on the Funds. ‘Unless an agreement is.made:or applicable law-
requires interest to be paid; Lender shall not be required to.pay Borrower ariy interest or earnings on the Funds:{Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the 1
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security. Instrument. . : ‘ : :

If the amount of the:Funds'held'by Lender, together.with the future monthly;payments of Funds payable prior to
the due dates of the escrow:items, shall'exceed the amount required to pay the escrow items when due, the excéss shiall be,
at' Borrower's option; cither, promptly repaid to Borrower or. credited'to'Borrower onimonthly. payments of Funds. If:the
amouint ofithie Funds held byiLender is not sufficient to pay the escrow items when due, Borroywer shall pay toilerider any:
amount Acessary to nake up thie deficiency in one or more payments as required by Lender.

{Upon payrient ifi full of all suris secured by this'Security Instrument, Lender shallipromptly. refurid to Borrower

: any Funds held by Lender. If uindér paragraph 19 the Pioperty is sold or acquiréd by Lénder, Lender shall apply, no later

; than immediately prior'to the salc of the Propérty of its acquisition’by Lerider, any Funds heldiby Lender at theitime of.
applicationasa credit a tthe ped by this Security Instrument

K} Appllcntlon ] ; PPUCADIE 1aW  PIrOVIUES @LIICTW ‘eceivcd!by Lender under
paragraphs 1'and2 sha g I’J«ﬁemn.&nims sccon :nt charges due under the

?

7‘ Note; third, to amounts der paragraph 2; fourthyto interest due; and jast, ¢ ue.
| NOTOFEFTETA
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| This Document is the property of
| the Lake County Recorder!

4, Charges; Licns,  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable toithe
Property -which may- attain; priotity over this Security Instrt t, and: leaschold payments or ground rents,-if any.
Borrower shall pay thesc obligationsin the manner provided in paragraph 2, or ifnorpaid in that manner, Borrower shall
pay them on time direct!y to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraphalf Borrower makes these payments directly, shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompt!y dischargciany lien which has priority over tl Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured byiic 1ien in 4 mani aceeptable to Lender; (b) contests in good
faith the lien by, or defendsagainst.enforcement of the lien initlegai proceedings which in'the ender's.opinion operate to
prevent the enforcement of the lien or forfeiture of any.partiof the Property; or (c) secures from the'holder of:the lien an
agreement satisfactory to Lender subordinating the bieratorthisSeeurity Instrument. If Lencler determines that any part of
the: Property-is subject to-a lien which may attainipriority overshis Security Instrument, Lender may. give Borrower. a

: notice identifying the li Iorrower shall satisfy thefiiernter take oifefor more of the actions orth-above within 10 days 3
| of the giving of notice. }
| 5, Hazard Insi Sarrower shall kespihiglimprovements now existing r erected on'the Property: i
| insured against loss by included withinthereiiegiended coverage' o hazards for which-Lender
i requires insurance, Th 1] be maintainedanth®amounts and fi hat Lender;requires. The
: insurance carrier provi S bi proval which shall:not be

" unreasonably withheld. ;

All insurance policies and renewals shall be acceptable to Lender and shall include a:standard mortgage clause.
‘Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration: or repair is economically feasible and:Lender's security is not lessencd. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim; then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. |

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or :
postpone the due date of the monthly payments referred to in paragraphs | and-2 or change the amount of the payments. If :
-under paragraph;19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting E

“from damiage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially v
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold, !
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. :

7. Protection.of Lender's¢Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the !
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly aftect i
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary.to protect the value of the Property and Lender's rights
in.the Property. Lender's actions may. include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although

i
|
Lender may take action under this paragraph 7, Lender does not have to doso. N :
Any amounts'disbursed by Lender. under this paragraph 7 shall become additional debt of Borrower secured by this j

|

:Security Instrument:Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
. ‘the date of. disbursement: at-the ‘Note'rate andishalli be payable, with- interest, upon notice'from Lender to. Borrower
. .{§regqpsti‘ng:'paymcnt.. ; ‘




If Lender requrred mortgage insurance-as a condition of makmg the loan secured by this SLcumy Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance termmates in accordance with Borrower's arid Lender's written agreement or npphcnblc law.

8. lnlpectlon. Lender orits agent'may make reasonable entries upon:and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.

9, Condemnltlon. The proceeds of any award or claim for damages, direct or consequentialiin connection with
-any condemnation or other taking. of. any:part of. the Property; or for-conveyance in lieu of condemnation, are hereby
. assigned and shall be paid to Lender.

A “lnitheevent of 8 total'taking of the Property; the proceeds shall be:applied to'the sums:secured by, this Security:

7 Instrument, whether or riot then due, with’ Briy‘excess; paid to Borrower. In'the eveiit of a partialitaking.of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by. this Security. Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums:secured/immediately.
before the taking;'divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

T s e

.make an award or ‘settle'a claimfor. damages, Borrowcr fmls to rcspond to Lender within 30 days afler the date the notice is
.given, Lender is authonzed tocollectand apply the procccds, at its option, either to réstoration or repair of the Property or.
to the sums secured by this Security Instrument; whether or not then due,

Unless Lcndcr and Borrower otherwise agrcc in wntmg, any application of proceeds to principal shall not extend or.
postpone the due date of the monthly payments rcferred to in paragraphs 1 and 2 or changc the amount of such payments.

10. Borrower Noti Released; ‘Forbearnnce By Lender Not a;Waiver,, Extension of the time for payment: or
modification of amomzauon of. the:sums. secured' by this Security’ Instrument grantedfby Lender 'to-any. successor. in
interest of: Borrower shall not operate to release the habrhty of the orngmal ‘Borrower or’ Borrowcr s successors inlinterest,
sLender shall not “be' rcqulred toicommence: procecdmgs against any,successorin mterest or -refuse to ‘extend time for‘
ipayment or. otherwisa modify amortization of the siims seaured by this Security IstFufiznt by reason ‘of any demand made

‘by the original Bon CeSSOT st, Any for ,,_ s ;ising any right or rcmedy

‘shall not be a Waive W
i Secu Sluccu / Jound; Join evera l y,,Co snants'and agrcements of
this unty nstru ] ,subject tothe provxslons
cl)f paragraph:l7 B mw E m@rﬁm' ‘~. vho co-signs' thxs Secunty
nstrumcnt bzt dox ¢ rtgage,” grant and convey :
that Borrower §interes (m%m%mige ﬁﬁm% ot personally obhgated to pay ;

the sums'sécured by this Securrt)t;h fididonderdenidny! othcr=b »wer may_agree to extend,
modrfy, forbear or make any, accommodalions wrth regardrtomhe terms of. this- Securrty Instrument or: ithe Note without”
that Borrower's consent. §
12. Loan( rges. If the [oan se \ Seeurit rument ject toa law which sets maximum loan :
‘charges, and that:law is finally iniefpretediso that the intefestior other loan eharges coliccled or to be collected in
connecuon with th aan exccedithe permitted limits, then: (a) any such loan charge shall be reduced by the: amoum
necessary to reduce e charge > 'permitted limit; and (b) any sums alre: cied from Borrower whrch exceedcd ]
{

permitted limits will be refunded to Barrower. ender may choose (o make this refund by ucmg the, prmcnpal ‘owed i
under the Note or by making adirect payment to Borrower. Ifa refind reduces principal, the reduction will be treated asa
partial prepayment hout & .yment charge underti:

13, Legisla n Affecting Lender's Rights,  If:enactment or:expiration of apph le:Jaws: has the effect:of
rendering any prov n of the Note or this Securny Insteugient unenforceable according toits (crms, Lendcr, at its option, ]
may require rmme {iate payment in full of all sugie secured(i oyhis Secumy ‘Instrument and may- mvoke any remedies
permitted by.paragraph 19%If Lender exercises thisption, Lendefshall take the steps specified in the second paragraph of

‘paragraphl7.

l
14, Notice notice to Borrower af@viclcgforin thiSSscurity Instrumcnt sf iven by delivering it or by. i
mailing!it by first upless apphcable faw. reauires usé of another methiod : shall be"directed to the i
Property Address ( ddress Borrowerdesignatesdy notice to Lender, Lender shall'be given by i
first class mailtoL tated herein or &y (,(hu addrcss Lendr - to Borrower. Any notice ;
provxded for'in this nt shalfbed 1G g :r when given as provided -3
in this paragraph.
15, Governing Law; Sevcrabilily. This Security Instrument shall be governed by federal law and the law of the
jurisdiction‘in.which the Property is located. In the event that any provxslon or clause of this Security lnsrrumcnt orthe )

Note conflicts' with applicable law; such conflict shall not aﬂ‘cct other provrsrons of this Security Instrument or the'Note:
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument'and the.
Noteare declared to be severable A
16. Borrower’s Copy. Borrower.shall be given one conformed copy of!he Note and of this Secunty Instrument. !
17, Trlnsfer of the Property or a‘Beneﬁclnl Interest in Borrower. If'all or-any: part of the Property or-any’ ]
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural ‘
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in.full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as ofthe date of this Security Instrument. .
If Lender éxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period "
of not less than' 30 days from the date the notice is delivered or mailed within which Borrower must pay all'sums secured by !
this Security Instriment. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
-remedies permmed by this Security Instrument without further notice or demand on Borrower. i
18/ Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall havethe right to have 3
enforcement of this Security Ins!rument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as )
applicable’law may specify for reinstatemeént) before sale of the Property pursuant to any power of sale contained in this ;
Security Instrument; or (b) entry ofa judgment enforcing this Security Instrument: Those conditions are that Borrower: !
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration ;
occurred; (b) cures any default of any other covenants or agreements; (c) pays all'expenses incurred in enforcing this
Security, Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender.may
reasonably require to assure that the lien of this Sccurity. Instrument, Lender’s rights in the Property and Borrower's.
obhgatron to pay the sums sccured by this Security-Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS: Borrower and Lender further covenant and agree as follows:

19.- Acceleration;, Remedies. ‘Lender shall give notice to Borrower prior to acceleration following ‘Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)'the action required to cire the
default; (c) a date, not less than 30 days'from the date the riotice is given to Borrower, by which the default miist be cured;,
and (d) that failure'to ciire'the defaillt on or before the date specified in'the notice may result in accéleration of the sums:
seciired by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
-inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosuré, If the defaultiis not cured'on or
‘before'the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
‘this Security Instrument without further demand and!may foreclose this Seciirity Instrument: by Judicialiproceeding,
Lender shall be entitled to collect all expenses incurred in pursuifig the remedies provided in this paragraph 19%including;
but not limited to, reasonable attorneys’ fees and costs of title évidence.

. 20; Lender in Possession, Upon ‘acceleration under.paragraph 19'or abandonment' of the Property, Lender (by
Judicially appointed receiver) shall be entitled to éfiter upon, take possession of and manage the Property-anidito collect the
rents of the Property including: those past:due. Any rents collected by Lender. or the receiver shallibe appliedifirst to-
paymicnt of the costs of management of the Property and'collection of rents, including,:but not:limited:to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and'then to the sums secured by this Security Instrument. ,

215 Release.-Upon payment of all sums secured'by this Security ‘Instrumént, Lender shall release this Security
Instrument without charge to Borrower.

=22;'}ya’lv_é'r‘éfVa’lﬁéﬂ_dﬁ}iii'gl"ﬁiﬁiﬁglpé’rg,ent. Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument, If one or more riders are execuited by'Borrower and recorded togettier. with
this Security Instrument, the covenants'and agreements of each such ridér shall be'incorporated into and shall amend and
supplement¥the”covenants: and agreements of this Security Instroment’ gs ifithe rider(s). were a;part of this Security
‘Instrument; [Check applicable box(es)]

(3] Adjustable Rate Rider [ )i Condominium Rider. []:2~4 Family Rider s

[ Graduatéd Payment:Rider  [7] Plarued Unit Development Rider

Qom0 JDocumentis
NOT OFFICIAL!

This Document is the property of
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This instrument was prepared by:

G. Szott
Illiana Federal Credit Union

1600 Huntington Dr. .

‘Calumet City, IL 6_071_0'9




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Ac'éé}e?h’t!op;;’ Remedies, Lender. shall .give notice to:Borrower prior-to-acceleration following Borrower's
breach of any coveriant or agreement in this Security Instrument (bit not prior to acceleration under paragraphs 13 and'17
unless applicable law provides otherwise). The notice: shall specify: (a) the default; (b) the action required to cure the
default; (c) a'date, fiot less than'30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failureto ciire the default on or before the'date specified in the notice may result in acceleration of the sums
secured by this Security Initrument, foreclosure by judicial proceeding and silc of the Property. The notice shall further
inform Borrower of the right'to reinstate after acceleration and the right to assért in:the foreclosure proceeding the non:
existence.of a default o any other defense of Borrower to acceleration and foreclosiire, If the défault Is not cured on or
before the date specifiéd in the notice, Lender at its option may. require immedidte payment in full of all sums secured by
this Security Instrumént without' further-demand‘and may: foreclose thls:Se?u““ylty&lﬁfstrhhneht by judicial proceeding,;
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in'this paragraph 19 including,.

‘but not limited to, reasonable attoriieys’ fees and costs of title evidence..

... 20, Lender in Possession. Upon acceleration under-paragraph 19 or-abandoniment of the Property, Lender (by
judicially appointed receiver) shall be erititled to enter upon, take possession of and manage the' Property and to collect the:
rents of the Property including: those: past due. Any rents collected by Lender.or the receiver shall be applied first to.
'payment of the costs of management of the Property and'collection of rents, including;tbut not limited to, receiver's fees,
;premiums on receiver's bonds and reasonable attorneys' fees; and then to the sums secured by this Security' Instrumeént.

21, Relé‘tg;sve.tUpon payment-of all: sums secured by this Security Instrument, Lender shalli release this'Security
Instrument without charge to Borrower. ‘

122, Waiver of Valuation'aiid Appratsement Borrower waives all right of valuation and appraiséinent,

23. Riders to this Security' Instrument?If ofie of friore riders are executed:by Borrower andirecorded together.with
ithis Security Instrument, the covenants and agreéménts of each such rider shall be incorporated into and shall'amend and
supplement the covenants and’ agreements of: this Security’ Instrument as; if ‘the rider(s) were a part’of this ‘Security.

‘‘‘‘‘

iInstriiment; [Check applicable box(es))

o (-] Adjustable Rate Rider [] Condominium Rider [J72-4 Family Rider

() Graduated Payment ‘Rider (] Planned Unit Development Rider

‘Other(s): [specify]
24, Second*Mortgage ‘Status: See Language Below:

BY SIGNING Ze Al;.)c;ggnualglr&:se&gc1{§ms i ontained in#this-Security

Instrument and in any e WTWOF K @iii L!
Q :

This Document is(the # Rertyy Ao (seil)
the Lake CO“ 7y VRS —Borrower
/ Ty
o g ot - SOTUORIROTTROT (Scal)
—Borrower
........................................................................... (Seal)
—Borrower
.................................................................................... (Seal)
—Borrower
STATE OF XX MMRKX OIS COoOK County ss:

On this  7¢n roof May 9 me, the undersigned, a

Notary Public in anc N persona eI UaNTShn 0. Rybi rene J. Rybicki
Catttd acknowledped the foregoing instrument.

VMY

Ky hun'ZOFHIQIMaSEHL" > /

Witness ff

. Gloria Szottm ( -
issio  Fublic, State of linois 1 {
My Commissi | %ﬁ?&nﬂsﬁon Expires 3/1795 E ....... o }Wd . ?/6 ..... t ........................
sy st Nistary Public

24, Second: Mortgage:Status. ‘'Ihe lien-of this mortgage is: subject and' subordinate:

to the lién of thit certain mortgage in favor of Peoples Federal Savings & Loan’ Associati

in the: amount of $22,000.00 dated 5/24/76 and recorded 5726/767as: Instrument No: 352241,

Any and all defaults under the First Mortgage shall be deemed an+Event hgf | D;eéi:lugd ;agd
shall entitle-Mortgagee to €xercise any and.all rights which theY-‘"h\:Y o ve 2 é
including but not limited to the acceleration of the mdebteggggisunar? zhzer‘uriredst.
In:the event the Mortgagee shall cure .a default by’ the Mortgagor under the First

rtgage, any:amount so advanced by Mortgagee shall be duesand payable by-Mort agor,

nidemand, with intérest :at: the.rate of 2% over the-prime rate ggﬂgsg,afbl,igl}gq. _from;' time
:g“tlim by thetCont e ntal I11inois National Bank and!Trust Company iﬁ Chicado and

" ‘shall.be considered:as ‘indebtedness secured héreunder. Notwithstand % a:Ptrtb g
herein to the contrary, Mortgagee shall not be obligated to cure a de ail ty: .
Mortgagor and in the event Mortgagee shall cure a default, Mortgagee sha adncz_ o
obligated to:cure subsequent defaults. For purposes:of this paragraph, "a'lf"’ed:fau;'lt
shall be deemed to' include: any act or event which the Mortgage defines as:a default.

|
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|




