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Bank of Highland é
1, 450 W Lincoln Highway
! Schererville, IN 46375

M ( Crown Point, IN 46307
A [T

b
»}9@3 3821 - MORTGAGOR 'MORTGAGEE
1" Includes each'mortgagor above. “You" means the mortgagee,'its succassars and assigns.
REAL ESTATE MORTGAGE: For value received, |, __Charles F. Mauger and' Sharon L. Mauger, Husband and Wife
May 19, 1992 , the roal'estate de-

, mortgage, grant and convey to you on
:gcribed below and 8!l rights, easements, appurtenances,: rents, leases and exlsting and future improvemants and.fixtures thet may now or at

.anytime In the future be part of the property:(all called the “property”),

PROPERTY.ADDRESS: 7800 84th Place
v {Strest) "
e Crown ‘Point. - ndlana 46307. .. . ...
(Cityl (2lp Code)

LEGAL DESCRIPTION:

Lot 157 iancherervil‘le Heights,. Uriit No. 2, Section No.. 6; -as ‘per- plat theteof
tecorded in Plat Book 39 page 14, in the Office of the Recorder of Lake County,

Indiana.
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NOT OFFICIAL!
‘ This Document is the property of
locatedin - Lake _the lLake ConntyRecesder!

TITLE: il éovenant and werra Itle toithe property,” except for-encumbrances of record‘ municipal and zonir
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rrdinances, current taxes and

~:asgessments not yet due and: :
:SECURED!DEBY: This mortg rgecUre: 'rnentofthe sured debt and the e forma gvenants and agreements contained In

i his-mortgage, includes any.amounts I'may at:

other docun Incorporatcd herein, Sccured debt, as use '
wstrument or agreement described below, any renewal, refinancing, extension or modificationt

future advances described below,

this:mortgage and in
any time owe you under this mortgage, th t
of such instrument or|agreement, and, if applicable,
\e date thereof}:

The secured debt Is evidenced by. ribethe instrument or agree: secured by this mortgage an

Promissory Note Date: Mav. 19, 1982

: The above obligation md pavable on — Mai=f28 S2022 & - ) — - ifnot paid earller.
The total unpaid balar d his; mortgage-at any onetime-shall nét exceed a ma f lamountof oo .
thirty -eigh d_nine hundredeasd \no -~ Dpollars (5 *2 kK ):plus interest:

and’all'other amounts rdvanced under tha termsyof(this imortgage to e f this mortgage or.to perform'

any of the covenants : ¢ ad in this nStgaga)

ced. Future advances are contemplated

'[R Future Advances: The above de t
and will be made In accordance with the. terms s of the note or loan agreement evxdencmg the secured debt.

3 Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to-the terms of that obligation,
[ A copy.of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and

-made a part hereof.

RIDERS: [J Commercial [ O

SIGNATURES: By signing below, [ agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
e recelpt of a copy of this mortgage.

evidencing the secured debt and in any riders described above and signed by me. | acknowleg
~,,.'.X Md&uﬂd/

..... ‘-".

‘Sharon L Mauge

s. "m Rl.lc STATEOF ODWM (Typo or PrTiNamo) e . e
' LAKE COUNTY . -
f Y COMNSSION EXP. FEB. 11,1098 ' Resldent of Lake o County, lndiena

Gregory: Bracco, A_se;llstent Vice P?Aeeident.

INDIANA

i

Thisiinstrument was prepared by:
" © 1988 BANKERS SYSTEMS; INC,, ST. CLOUD, MN (1:800-328-2342) FORM OCP-MTGAN 3722188

S et

/ACKNOWLEDGMENT: STATE OF INDIANA, - Lake ... e Countysss
Onthis -19th .o dayof.__ May. ——,=2=1992 _ before imie, A -Notary Public-in’and
for: said Couflty N o ., pe’rsona”y‘appaa.re‘d; _ harleg F - and’ ! R Y i

_.thusband and .wife” o e e T
e e — and acknowledg theeeg(e.cu.ti.on'bf the foregoing instrufent..
My commission expires: ..._..- . y/ lA) a@ ) -
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COVENANTS

1. Payments. | agree to:make all payments on the securod dobt when due. Unless we agreo otherwise, any paymants you recuive from me or
for my benefit-wlill be appliad first to any amounts | owe you on the secured debt oxclusive of interaest or principal, second, to interest and then
to; principal.if partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled paymaent
until the secured debt is pald in full,

2. Claims agalnst Title,:| will pay all taxes, assessments, lions, encumbrances, leaso payments, ground rents, snd othor charges relating to the
property when'due: You may require-me-to provide to you coples of all notices that such amounts are due and tha receipts evidencing my
payments. |'will defend title 1o the property against any cleims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which:| may have against parties wha.supply labor or matorials:to Improve or maintain tYw property.

3, insurance.’l will keep the property insured undar terms accoptable to you-at my oxpense and for your benefit. This insurance will include a
standard mortgage clause In your favor, You will be nomed as loss payeo or as the insured on any such Insurance palicy. Any insurance proceeds
amay be applied, within your discretion, to elther the restoraticn or repair of the damaged property or to the secured debt. If you require mortgage
‘Insurance, |'agres’'to malntain such:insurance for-as long as you require,

4. Property. I'wlll keep the property in good condition and make all repalrs reasonably necessary, | will glve you prompt notice of any'loss or
‘damage to.the:property.

‘8. :Expanses; | agree to pay all your expenses, Including reasonablo attorneys'’ fees, if | breach any covenants in this mortgage or in any obligation
'secured: by this mortgage.'| will pay these amounts to you as provided:in Covenant 10 of this mortgage.

:8, {Default and Acceleration, If | fall.to make any:payment when duo or breach any.covenants under this:mortgage, any prior mortgage or any
obligation secured by this mortgage, you'may, at your option; accelerate the'maturity of the secured:debt and demand immediate payment
and exercise any.other remedy avallable to you;-You may foreclose this mortgage In the manner provided by law.

7. Assignment of Rents and Profits.’| asslgn to you thoe rents and prolits of tha proporty. Unless we havn agréed otherwise in writing, I'may
collact and retain the.rents as long:as:l am not in default. If | dofault, you may, as provided by law, have the court appoint a receiver and the
recelver may take-possession and manage the property and collect the rents, Income und‘prof?lts. Any rents,you collect shall be applied first to
the costs of managing the praperty, including all taxes, assessmaents, Insurance premiums, repalrs, court costs and attorneys’ fees, commissions
to rental:agents, and any other nacessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as'provided in Covenant-1,

‘8, ‘Prlor Security Interests. | will make payments when due and perform all other covenants under any,mortgage, deed of trust, or other socurity,
agreement that has priority over this mortgage,! will not make or permit any modification or oxtens?lon of any mortgage, deed of trust or other.
-securlty interest that has priority over this mortgage or any -note ar agreement securad thereby without your written consent. | will promptly
deliver to youiany notices| receive.fromiany person whose rights in the property have prlority over your rights. ‘

9. Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any leasa if this mortgage ison a leasehold:
If this mortgage is'on a unit | s under the covenants, by-laws, or

regulations of the condomini d et -

L l? lp Ny 1
10.-Authority, of Mortgagee t Mortgagor. anFt!%er orrrgny ) my§utle». je, ot any.other mortgage, deed
ofitrust, lien or other security at or r ; o Y, K the use them to be performed. You
may sign my name or pay an i ﬁ r Gerf i&“ n ‘{%t %g? n t‘\ OF ;continued or not carried.onin a
reasonable -manner, you -may vatever 15.necassafy-to protect your-sec " fixthe prog 1is: may include completing the-
construction, ;l‘h ’

Your failure to perform will not preclude yoﬁ& rc}n?g(gr‘c'}s ng%%%flysoﬁlgtﬁeprggﬁg er the gv\f/‘o Is.mortgage.

Any amounts pald by you to/brotett your s&hﬁy &W;Rm !Such:amo;. will be dus on demand and will:
bear interest.from:the date of tha payment until paid in full at the Interest rate in effect from time to time on the secured debt.

11. Inspection: You may enter the prope inspec ne noti forehand, T o'must state'the'reasonable cause for your
inspection;

,12.,'Condemnn‘tlon.'_,l_ assign to you the proceeds of any award or clalm for damages conncetediwith /a condemnation or other taking of all or
any'part'otf the,property. Such proceeds v applied as provided:in Covenant 1. This at i8 subject to the terms of any prior.security, -
agresment, ’ : ‘ . T

13,.Walver. By exercising:any remedy avallable io you,.you:do Ln'ot:g. up.your rlghts to laterilse any 6ther. remady. By not exercising any.
remec:y,.if'l:default,'.you3do not walve,y it to later consider the:¢ default.if it happens again. | waive:all rngts of valuation and.
appralsement.

martgage but do not sign:the secured debt | do so only tospSitgage’myitesest Iin.the property to se tayment of the secured debt and;

by doing!so, | do not agree to bap wnrall?' liable on the seclirad debt. | also@giee that you and any party to this mortFage may extend, modify -°
terms<eft i

or make any other changes Ir

not:release mefromithe:
terms of this mortgage, . n

his mortgage.of<iha sacured-dabtwithout my consent, Such nge wil

The duties and benefits of th a shall bind and bénefit tiie-Successars and assigns of elthe f us,

15. ‘Notice. Unless othérwise .any-notice:to MENETANEE gikeniby dellvering it by. first class mall'addressed to
me at the Property Address c ss that | tell you. T&ntige-ény notice to you o.your address on the front side
of this'mortgage, or to.any o rQu:hava designate d

Any notice’shallfbeid_eemevd to nave been given to elther ol us whsn givenin-the-manner slaled above,

16, Transfor of the Property or a Beneficlal Interest In the Mortgagor. If all or any part of the property or any interest in It is sold or transferred!

‘without your prior written consent, you may, demand immediate payment of the secured debt. You may-also demand immediate payment if
‘the mortgagor-is'not a natural person and a beneficlal interest In the mortgagor is sold or transferred. However, you'may not demand payment.
in the above situations:if it is prohibited by federa! law as of the date of this mortgage. ’
17. Release..When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, relaase
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18: Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the securedidebt cannot be:enforced according totits:tarms, this fact will.not affect the enforceability of the balance of
‘the mortgage'and the.agréementievidencing the secured debt.

QQPJMT'G-lN BACKSIDE REVISION DATE  10/9/87
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14, Joint did Several Liabliity; Ca-signers; Successors and Agskans Besind, All dutles under-this mortgage are joint and;severalIf | sign this;,,
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