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VoFO4G COR TITLE INSURANCE
: ‘ ' Merriliville, indiana.
ikl A PUT PSR (Space Above This Uine for Recording Data): SETPR
. . et e a : FHA Case’ :No,
Siste of Indisna L 'MORTGAGE 1514077765 -703
' 920334172
THIS'MORTGAGE ('Securtty lnetrument') I8 glven onMay22nd ... , 1992
‘Theimortgagor s Rob
e Gt e .who's
address |s 2020 Vermillion Street'Lake Station Indlana 4€40Q5... ... . (Bomower),
Thie Sécurty'Instrumient is given to §uburbah Mortgage Co., Inc. ' e

S PRSIV St JIT U SOUR

.'which Is_organized and-existing

tinder the linOlMﬂ!‘OfﬂﬁM ceeecoo o whose address'is 500 West Lincoln Hwy, Ste:
lorrilivill 4641 i (*Lender").

Bonower oWes Lerider the:principalisum of'$ xty Five Thousand ng\Hgngr!g Ninety and' 00/100

Dollars (us.s --65,290.00). This debt Is evtdenced
by' Borrower's note dated!the same : dete as ithis™Security- Instrument ("Note"); which provldea tor monthly;peymente. with the: ful: debt

it.not pald wtter. due and peyeble on June 1, 2022 . . This “Security. lnetrument' secures ‘to iLender: (a)i the
repeyment of the_ debt evidenced by the' Note,, with lntereet end aII renewals. ‘extensions’ and modifications;; (b) the payment’ ot:elt other

ootk e B e L Attt

sums, wih Interest, edvnncedﬁunder peregmph 8§to protect the aecurity of thleaSecurtty-ﬂnetmment Fmd&‘(c).xthe‘pedom\ance of

Borrower s covenente' te,

N‘C)’I“UFI?TC‘IKB

This Document is the property of
the Lake County Recorder!

rrower. does hefeby morigage;
County. Indlanl' ,

lke Station, as’ penplet'

. COunty. Indiana.

thereof. recorded

which has_the address o/ 2026 Vermillion Street (L Lake Station: -
Indlm o e AT AN ... 468405 . - ("Property:Address);
TOGETHER.WITH- sovements now or hereattsrearacted on fie property, an 3, rights, appurtenances, rents,
royettles. mineral; oil’ ar “profits, watesiigits. and ateck and -all fixtures 1 ter.a part:of the Jproperty. -Alli
replacementa and addt ‘bercovered! by thig/Seautiyonstrument. “All: of Is referred to In thisvSecurity

Instrument as the- 'Pro:

‘BORROWER' COVENANTS that Borrower Is lawfully eelzed of the estate hereby conveyed and has the:right.to- mortgage. grent end
convey the Propefty and ‘that: the Property Is" unencumbered, except: for- encumbrances: of record."Borrower warrants: and will: defendi

.generally the title:to:the Property against all claims and demands,.subject to any encumbrances.of record;

. . FHA Indlana Mortgage - 2/91
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1. Payment: of Princi .
‘ pal, rest and Late Charge. Bomower shall p en due the principaliof, and Interest on,
‘the:debt wvidenced by the'Note:and lale charges due under the Note,

2. Monthly Plymorm of Taxes, Insurance and.Other Charges. Boirower shall include in: each monthly payment,
together with the principal and Interest as*set forth: In the"Note and ary late charges, an instaliment of any (a) taxes and special
Assessments levied or 10 be: levied against the Property, (b) leasehold ;payments. or ground rents on the Property, and (c) premiums
for. Insuranca. required by Paragraph 4,

"Each monlh?y;hmument for-Hems (a), (b) and:(c) shall equal one-tweifth. of the annual amounts, as reasonably_estimated’ by

L"‘d“o ‘plus’ an ‘amount sufficlent:to ‘maintain an”additional balance. of not more than~one-sixth-of the estimated: amounts, The ful’

annual :amount for each ltem  shal be accumulated :by.:Lender within os’pedod “ending>one month before an Kem would- become
delinquent. Lender shall hold the amounts:collectéd In trust to pay tems (a);" “(b) and (c)'before they become definquent,

H:at any. time the total of: the payments: heid:by_Lender. for items- (e) (b), and (c), together-with: the future' monthly, payments; for
such: Rmrpeyeblo to Lender:prior to the:due dates of such:Htems, eiceeds. by. more-than one-sixth the estimated amount.of payments
required; fo: -pay. such Hems.when due; and.H: peymeme on the Note ‘are cument, then-Lender shak either refund the eicess over

oandhaof the oetlmeted peymenlo or. oredh lhe excesssover one-sixth of the eetlmeted plyrnome toreubeequont peymeme by:

Rem when: due, then Bomowaer.shal payto Lender any amount necessary to meke up the: doﬂciency on or-before the dete‘the hem
becomes: due.

As:used:in lhle Security Instrument, *Secretary” means :the. Secretery of’ Houslng and Urban:Development or'his or her designee.
In lny yur in which the Lender:must pay a mongege insurance. premium to the: ‘Secretary,” each monthly payment shall also inciude; ()
an instaliment of the annual mortgageiinsurance’ prem)um tor be paid by’ Lender to ithe; Seoreury. or- (H)“a 'monthly - chlrge instead of a
‘mortgage_insurance. premium'i this Securfty Instrument :is- heid; by ‘the: Secretary, Each momhry inataliment of the mongage Ineurenoe

ipremiim:shall be.in an amount sufficient.to accumulate the full annual mortgage lnsiirance: premlum with Cender, .one month ‘priorito the '

.date the full annual mortgage insurance premlum Is due:to:the Secretary,, or i this - Security. instrument: is ‘held by the' Secretary, sich
imonthly. charge shall be:in an"amount’ equel 10 one-twettth -of one-half percent of the outstanding principal balance due on the! Note,

lﬁBorrower tenders to 'Lender the full paymentiof all sums :secured: by thissSecurity' Instrument, Borrower's account'shall be
icredited with the :balance: remaining for all instaliments for items: (a), (b) end (c). lnd -any_mortgage Insurance premium - instaliment that

{Lender:has not become:c nds to: Borrower. Immedletely
prior to [ foreoloeure eale B‘Wﬁﬁﬂi’éﬂfi& d with any balance remulnlng
N&TUQEEJGIAM \ ef a8 follows:

for.aH_instaliments for. item

3. Appllcltlon o

Flrlt, 1o the mortg .premium-to- be pald by, Lender to the”Secratary or: hly. charge: by the’ Secretary
instead of'the monthty mc ’Im ument 1s ti'le property Of

‘Second, toany to: dpecie"avehenﬁtalw@&mmtﬁeewdm and fire), footl ‘and other hazdfd:insirarice
premlums. as requlred' - '

Third, to’interest due under the Note;

Fouﬂh to.amonrtization of the pracl; q"(hp e

Flﬂh to late. charges due under the Note.

4. Fire, Flood!and Other,Hazard Insurance. Borrower-shal sure vl improvenients on the: Property,"whether. now:in
existence -or subsequent'y - érectéd, . agains! any<hazards, casuslias, ‘and mtlngc les, Including? fire; for which Lender reduires
insurance, This insurance shall be malntelned in the-amounts, and for-the” perods that Lender require Borrower shall also insure all
lmprovemente on the:Pro| y: whethei niow In existencc or eubeeque,.., erected,” eg....et ‘loss by floc to-the extent requirediby. the
Secretary, ‘Al insurance :shall lbe carried with companles approved by Lender, The Insuranceipolicles and any renewals: shall be” held by
Lerider and shall ‘Include o nayable clauses In:favor. of :ata\i-s arriecceptable to; Lender.

In the event: of loss, shall give'Lender Immediate notice by me}l. Lender may make prot loss it not:made: promptly. by
Borrower.. Each' Insuranct any congemed Is- hersby: authorized andiidirected: to make' payr such lossidirectly to Lefider;
Instead: of to Borrower ar x ol ‘All: or-any'part ot the insufance proceeds m:y b y Lender, at'its option, either
(a) to the reductionof ‘t} s_undef.the: Noteans his. Secur‘ty Instrument, fisef juent amounts epplled in the
order in: Paragraph ‘3, &n( tent of princlpal o7l (oj Aot the restoratior \ged property Any eppllcetlon
of' ‘the proceeds o, therpl 1d h are referred to: In Pamgraph

2 or. change the amountsof such paymente Any excese Insurance proceeds overan:amount required:to pay»ell outstanding
Indebtedness under the:Note and this. Security Instrument shall'be peld to the entity legally enttled thereto,

In: the eventiof foreclosure of thle Secumy lnetrument or other trg_nefer of- tltle o the Property that: extingulshes: the indebtedness,

F5832.LMQ;(2/92) ‘Page 2 of 5:
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.proceeds: to: the principal

' 'Agpg!'c “|°°°“Plﬂ‘=¥o Prese n; Maintenance and Protection loq. Property; Borrowsr's Loan.

et .n“'(::‘g Leasshoids, Borower. shall occupy, establish,-and use the Property as Borower's principal residerice within sixty:
leas! one vear mwtion of this: Security Inatrumont:’ndruh.ll[.coptlnue to occupy the: Property as: Borrower's  principal tesidence for at:
s yoar after the date of occupancy, unless the Secretary:determines this requirement: will cause undue hardship.for Boirowaer, or.
uniess extenuating g![gumlhncu exist which are beyond Bomower's control, ‘Borrower shall notityLenders' of “any. extenuating
Wm&pncn. Borower shall not commit waste or destroy,-damage or substantially change the Property or alow the Property-to
dﬂ!dg(g!o."rulonlbhﬁWﬁr and-tear. excepted, Lender may Inspect the: Property Hf the Property Is vacant or abandoned or the loan is
In default. Lender. may: take reasonable:action to protect-and:preserve such vacant or.abandoned Propeity, Borrower shall also be in
defaul  Borower, during the loan: application. process; -gave ‘materially, false or.inaccurate;information:or stateménts 1o Lenidef (or failed
to;lpr"g”v!dg‘-tonda with -any material! information) In -connection ' with+the loan evidenced; by the Note, Including; but not"liimied to,
representations: conceming Boower's: occupancy of (h"é'Pr"c'fﬁ?n‘)" as a principal residence, If this Security Instrument Is on’ a lsasehold;
Borrower shall comply with_the provisions- of the lease. If Borrower acquires fee titleito the Property, the leasehold- and:fee title shal
not be merged unless Lender agrees to the merger in writing,

6. ‘Charges: to :Borrower and éggoqggn» of Lender's Rights: in the, Property. Borower shal pay:al
govemmental or municipa! charges, fines and Impostitions that are:not included'in Paragraph 2::Bomower shall pay these obligations on

time ‘directly’ to: the -entity which is owed the' pl‘ymejgt Ififailure to pay would adversely affect:Lender's interest In. the Property, upon
Lender's requestiBorrower shall promptly fumish to Lender receipts evidencing these. payments. '

If:Borrower fails to make these: payments or.the payments: required by Paragraph: 2, 6 falis:toi perform any  other covenants and:

agriiﬁfeﬁts cqntg!p’iz_d:‘ In"'this ‘Security <Instrument, or there Is a legal: proceeding that-‘may- significantly affect Lerider's rights :in"the:
Property (such as a proceeding in:bankruptcy, for condemnation or to: enforce: laws. or,regulatiGns), ‘then Lender may do and pay:
whatever.is<necessary to- protect the value of the: Property: and Lender's’ rights in the' Property, Incliding: payment' of taxes,. hizard:
insurance and othiér éms mentioned in: Paragraph 2. ' o
_ Any amounts disbursed: by ‘Lender:under this: Paragniph -shall .become:an additional: debt of Borower and be! secured by this
Security. Instrument. .These amounts -shall bear- interest ‘from"the date of disbursement, at the Note'rate,-andat the option of Lender,
shali'be immediatety due and payable..

‘7. Condemnation, The proceedsrof any-award qrw;_@lﬁrhg!é‘r‘. «damages, directy or consequentlal; Inzconnection with any:
condemnationor other- taking of ‘any:part”of‘the Property,-or for conveyance in place of condemnation, are hereby assigned and!shall:

b6 pald to: Lender to ‘the extent of:the.full amount of the indebtednessithat remains’ unpald under the ngg andithis Securty:

Y

Instrument. Lender. shall ‘apply ‘such’ proceeds to-the reduction:of the'indebtedness under the Note and this Security Instrumentfirst to-
any delinquent amountsrappliedi In-the order provided ‘In, Paragraph*3,./and then to Brenayment: of nrncipal, ‘Any_application of ithe!

ireferredito In:Paragraph'2, or’

M4
change_the: amount. of!su y i -DYEr B0 rj’s‘ nding Indebtedness under the:
Note and this Sectirtty In « pald mmﬁm A o e

. Fort e, - NOTFPTEFA LS

o .I’Dun s 1or | 7 on- obt. .

(a) Defaiilt, Lendé: map, ﬁm&mn}u&ﬁo}bﬁm&%'ﬁ%&ﬁn case of ipayment defaits, rodilre
immediate paymeri. I full of.alligime decaeb{ limSerty Metpoar i er!

(i) Borrower di lhbfby; falling to, pay. In full any monthly payment required by thisiSecurity ndtrument prior to “or ‘on the ‘due’

date of the next monthly payrisat,. or

(i) Borrower ¢ wits fallingy7for a iperiod=of thity days,4to perform any-other .obligations contalned in this. Security.
Instrument, '

(b); Sale Without:Credit Approval. Lender shal, i pemitied by appiicable’law and whh the prior approvalfof the

secretary, require Immediate paymen! In‘full of il sums &ccured by this:Security: Instrument K

() Al or part of the Property, or‘a beneficial Interesh. In a1 trust owning all‘or part of the Property, is sold or otherwise
transferred'(other than by:devise or desceni): oy the borrowei, and.

(ii) The Property ls'not occupled by the purchasaritf gvintee as his or her principal residence, or the purchaser or grantee

does so occupy (18 ‘Property but his or hefixadi-Ras/sd( been approved in accordance with the' requirements of the
Secretary.
(c): No Walve lrcumstances occur tkalivouid-pemit Lafidzr to requlre immedist st in full,;but Lender-does not
regulre such pay nder does not waivalts Hghts wiili taspact to subseq
(d) Rﬂgplgt_l‘, n wcyot\gry; n rﬁgi“.y. Clrcyrpgtg&ceg fpguv 4 1o Secretary W!“f"mh'l.elndeffq
rights, In:the cat faulis to: requirednaieiiate payment Infull ar "pald. This: Security Instrument
does not author . o A A

(e):Mortgage Not:Insured. Borrower agrees, that should'this Security: Instrument and the:Note secured thereby not be
eligible 19£4In§grmgei under.the: National Housing Act within :60: days from the :date hereof, Lender may, at:is: option and
ﬁﬁtwl;hétgﬁdlng:@nhlng»ln'ﬁgmgmqh'a. require lniiqu_lq;g payment: in full of all sums secured by this: Security Instrument. A
written: statement of ‘any ‘authorized ‘agent”of.the Secretary datéd subsequent 10 80 days from the date hereof, declining to
insure this Securtty Instrument- and%the: Note secured thereby, shall be seemed ‘conclusivesproof of such Ineligibliity,
Notwithstanding the foregoing, thls optioni may not:be exercised by'Lender when:the unavallablity of Insurance:ls solely due
to Lender's fallure to remit:a morgage insurance premium to the Secretary.-

- F5832.LMG. (2/92)} Page 3 of 5+
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Bono::.r R':Ll'll‘llhmln! Borrow 8 a rightito ‘bereinstated Hf :Lender has: re’tlmmedhte,rﬁiyrne_ﬁt in fuli because of
. re:10 pay an Ilnount ue under the Note or-this Security Instrument. This right applies even afler foreclosure
:’MN‘“ instituted, .To_reinstate: the Security_Instrument; Borrower shall tender in a lump: sum: all amounts required to bring -
Jorower's ‘accaunt” cafrent including, to the extent they are obligations .of Borrower. under this Security. Instrument, foreclosure”costs
and: ‘reasonableand: Oustomary -attomeys' fees: and’ expenses properly assoclated! with the foreclosure: i proceeding, -Upon :reinstatément
by’ 8°"°W'ﬂ this Securlty'Instrument and the obligations that it ‘secures shall remain in-effect:as It'Lender hiad: iot required immediate
payment Ine full, Howaever, Lender is not required to pemit reinstaterient' ff: () Lender has .accepted: reinstatement: after the
commencement of.-foreclosure proceedings whhin twov«years zlmmedletety precedlngithemcommencement +of arcurrentiforeciosure
pmceedlng. (W)i reinatatement will: preclude” foreclosure on ditferent grounds iin thefuture, or (il)i reinstatement ‘will' adversely affect ‘the:
priority of the' hen’ cieated by this Securtty. Instrument.

11.~¢Borrower ‘Not Released; Forbearance By ‘Lender Not a Walver. Extension of,theutimerof payment or

modﬂooﬂon of “amortization- of the sume:secured by:this Security-instrument - .granted by Lender to_any successor in Interest of:

Borrower, mn not opente 1o release .the uebmty of. the original ‘Borrower.or Borrower's successor.iin_interest. Lender.shal fiot -be.

. nqrhd’”to comrnoncm proceedings against any-successor in Interest ‘or.refuse: to exterid time fof peyment or~ otherwlse:modtfyr

Imortintlon of the'sums secured by ithis ‘Security: instrument: by reason. ottany dernend mlde by the: ortolnol Borrowor or. Borrower's:
successorsi in interest” Any forbearance by Lender in exercising any:right or remedy shall not:be alwaiver. ofior; preclude ithe' exercise of.
any right or remedy.

12. Successors and Assigns Bound; Joint and: Several’ Lleblllty. Co—Slgnors. The covenants and agresments:

of 'this: Securlty :Instrument shall bind‘arid befeft the- successors: end assigns of Lender. and ‘Borrower, : 'subject to. the. provisions”of.
Paragraph’ a.b. 4Borrowers covenants ‘and- agreements shallibe ]olnt ‘and several. Any Bomrower who ' co-signs: thls.Securtty Instrument £

but does«not execute the Note: (e) is:co- slgnlng this: Secunty Instrument only: to-mortgage, grant: andtconvey that Borrowers lnterest |nv

the Property under the terms ot thist Securtty Instrument (b i8.noti personnlty obllgated to .pay the. sums: secured by thls Seourity

reglrd to the terms of thls Securtty Instrumenttor the:Note without that Borrowere consent

13. Notices.. ‘Any. notice to" Borrower provldedrtor In: this: Securtty lnstrument shall be: glven by dellvedng'tt or:by. mallingiit:by
first! class imalliunless eppllcabte lerrequlres use ot unother method The notlce shell be dlrected to'the Property Address:or’ any other

eddresstBonower designa! tich lto Lenders eddress stated
herein: or any address Ler tomower, Any nouce:pravig:d fo strument: shallibe_ deemed to
have been:given to Boroy mﬂﬁt fl

'14. -Governing:l (NQ w I %)i& ' d al laW~dnd the law-of the
]udsdictlon in which the:F t8 locafed.  In:thei'event:Thaf any. provision:or clause of’thls B0y! trument or: the Note conﬂlcts
b,

with 1&pplicable law, :8uchcon ThmtBommmwom eflis pacoiy dwttomenyr s Note which :can ‘be; givent effect

‘without the: conﬂlcting provlzion. To: this mgremmkgn(})&ﬂiﬁyukgam‘gpthe Note are daclared to bEaiEfSrihle.'

15.-Borrow0r 8 C )y. Borrower shall'be glven:one conformed_copy of this' Security Instrumer

16. ‘Assignment of Rents. Borower. lionally as “anc transfersyto” Lender allétha. rentssand revenues of the
Property Bomower authorizes. Len sor Lender'stagenisito colls ithe<rents \and revenues?and he /.;directs each’tenant of'the
Property to*pay the rents to|Lender or Lender's ‘agen However, priorto Lender's notlee:to Bomower of Bomower's :breach of -any.
covenant or: egreement "I} tha «Security:instrument, Borrower shall collectiand: recelve !l rents afidirevenues of‘the Property as: itrustee

lor the beneft of Lender and :Bomower, 1 assignment of renls constitutes an absolule assignmeniZand not an.assignment tor,

eddltlonel security_only.

ifi Lender gives notice of :breachric. Borfower: (a) &ll.ients receivedby. Borrower shall be held by,E ower as trustee for benefit:of

Lender only, to'be applied 1o the sums secured by the Securityiiratmument; (b):Lender shall be entitlec ‘collect and ‘receive all'of the
rents ot the Property; and. (c) sachitenant of.the Property.aha) pay. alirents due and unpald to: Lender or Lender's agention Lender's

‘wrttten demand: to the:tenant,

Bomower hasinot ex I-any prior. assignment: cof-t#a rantafand ha% kot and will not' perform icti that would prevent:Lender
from:exercising its .rights v Paranraph 18, o

Lender.shall not be, xter upon,. take ontrot Jof ‘or nalntain" the Prop t ' giving; notice” of \breach'to
Borrower However,” Lende sppointed recelvermay et Eotat any time there 1 application’ of rents shall not
cure 6; waive any default ather aht: or remdty st Lender, This ass! the . Property ‘shall terminate
when the debt’ secured b)

NON-UNIFORM COVENANTS Borrower and Lender further covenant end ‘agres_as follows:

17. 'Foreclosure Procedure. if Lender requires immediate: payment. in full under paragraph 9,
Lender. imay foreclose this Securlty Instrument by ‘judiclal; ‘proceeding,, and! .any other ‘remedies
permitted by- amrllceble law. Lender shall:be entitled to collect all expenses iincurred In pursulng the

remediesiprovided. in*this paragraph: 17, Including, but not: limitedito reasonable attorneys' fees and
costs of title evidence..
1F5832. LMG 1(2/92)" Page'4 of 8
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18. ‘Release. Upon: mmm‘iﬂzaumsssidﬁibd'by this Security Instrument, .er shall release this Security Instrument:
. Without chlrgo to -Bomrower,

19. ‘Walver-of Valustion' and Appralsement. Borower walves sl right of valiation-and appraisement,

20, Hldd’u to this 8ecurity 'Instrument. it one or more'riders are executed'by Bomower andrecorded togethier. with this'
Security lnstmmont. tho'oovmmts ol,uch -such’ rider shall be: lncorpomed into-and’ shall amend’ and uupplement the: covenants: and'
agresments ‘of 'this” M Instrument as'if the rider(s) were In a pirt of this Security Instrument.

P ———

[Check appiicable box{es)].
[Jcondominkim Rider []araduated Payment: Klother(s), [spactty);
[:JPianned:uritt Development:Rider [l arowing Equtty Rider ADJUSTABLE RATE. RIDER!
BY’ SIGNING!BELOW, Boifower accepls and: agrees to the terms contained in this Security Instrument:and in any ridér(s) executed: ’g
“by: Borrower and recorded with: i, ;

Whnouu

Uy ——

Borrower. -

‘ bt et e e eer s - (Seal)
:: e me e b2 —
:
'
f‘_ "
L . N N L L D] )
; Documentts — O
i
... _NOTOFFICIAL! .. _
'STATE OF INDIAN/ This Docq ent is the property of !
SAUNTY aF: ... the Lalge County Recorder! | - |
COUNTY OF: LAKE | ty & |
et een . _ o ._“:""~ ."!""'ll' // ’:
The'foregoingjinstrument was; Iedged 122N day of A - ',L_'“ ’ h) ;
by/Robert Bernard ,-a:sinqle pefson A ; LBy
i Withiess:my*hand and: officlal! seal. 5;
3 My. commisslon explrs: 1 -21=

ary. Public

¥ ,;_g'l',
‘County:

Residing in

This Instrument waz/prepared by: LEONARD NIEPOKO

FRESIDENT.
Stburban. Mortgag ne.
500 Wes! Lt oF
Mavell? 2
L
.
i Fa832LMG'(282): Page 501 5
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' .‘; [‘:u No.
151-4077765 . .. ... ...

ADJUSTABLE RATE.RIDER

THIS: ADJUSTABLE: RATE: RIDER Is 'made this 22nd’ day of ‘May._ . . 1992 ,, and s

lncorponted into ‘and :sha'be deemed to amend'and/ eupplement the: Morlgege. Deed of Trust:or Secunty Dnd ('Sccumy Imtrumonl )i
of the same dato’otven iby-the undersigned  ("Boirower*) 1o ‘secure Borrower's: Note {(*Note") to

e ot (the; 'Lendot')(o! the ume dete-lndhcovenng lheopropeny
describediin the Schrity lnetrument end located at: 2026 Vermiliion: Str ke ioh_Indian 05

[Propeny Addreee]

THE NOTE-CONTAINS' PROVISIONS ALLOWINGYFORTCHANGES IN THE INTEREST’ RATE:
APt SR R e R
BORROWER" MUST<PAY. '

. ADDITIONAL ,COVENANTS, ‘I ‘addition to:the covenants and:agresments: made*in: the Security Instrument, Borrower and_Lender
‘further. covenentnend egree as:foliows:

INTEREST RATE“AND*MONTHLY PAYMENT CHANGES

(A Chenge ‘Date

The:inferest rate’ may_change:on the first ‘day. of. Qctober.. ., 1993 . and’ on that -day of: each
‘succeedlng year. "Change Date" means ‘each;date.on which the Interest rate could change.

(B). The: Index:

Beglnnlng with the first Change Date, ‘the: Interest rate,will be based on unvlndex “Index” "means' the weekly average yield on
lUnlted States; TreasuryWSecumleaudjuated tosa constant :maturity“of one year, as":made: available by the Federal Reserve : Board.
"Current Index! means’ the:most : ‘recent. ‘Index figure avallable”30: days before the' Change_Date. ‘If the: Index"(as- -defined ‘above). is:no

‘ Ionger "available;iLender" wil use as a new Index;: any lndex -prescribed by:the Secretary., As used in this Rider, "Secretary” means- the

:Secretary:of Housing and Urban Deveiopment or his:or her:designee.. Lender wil: give Borrower noticeiof -the new Index,

(C)/ Calculation of Ihterest Rat
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.(E) Calculation=c Peyment Change

iif the'interest rate changes-on = nge Da llFcalettate tha‘amount of monthiypayment of principal and Interest which

would be' necessary. to:repay, the Lrpaidypii .dpnl balancaninitull at:{heimaturity‘date at themnew interest rate through’ eubsunthly eqial
payments;iin making'such calculation¥Lender will use’

no: defuuh in ;paymentio the Rider, reduced by the amount.of any prepaymentsite principal. Thesresult of this: calculation wil be;the
amount’ of the' new 'monthly paymentet princ/pal and Interest, :
«(F)’Notice: of Changes

‘Lender-will:glve notlce to”Bonc any. change: in the Intere: and Jmonthly:payment amount, “The notice’ must be gtven at

least i25' days before:the, ¥ monthly. payment ‘amount'is due, and mist! set forth (): the date of the notice, (i) the: Change Date, (i)
. the old ‘Interest ‘rate; (Iv) the ‘new.Interest rate, (v) the: new ity puyment amount, (v)ithe:Current’index and the.date’H was
' publlshed (vil) ‘the'methot of calculating the change: in: pofihly-pavaent;amount, and (viil) any othe

ormation which:may. be required
by law: from tlme to time,
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some eﬁectlve on the:Change,
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ver .shall:have no- obllgadon 1o

s Rider fot” eny payment da\e,

_calculated In accordance with

Perngreph 5(E) of: thle Rider decreased, but Lender falléd to give ‘timely: notice :of the ‘decrease end ‘Borrower made any monthlyl

payment amounts exceedlng the: payment amount which ehould have' been ‘stated :In: a; timely ‘notice, ‘then Borrower has ‘the” option to
either (i) \demend the'retum-to’'Borrower of any'excess; payment witht lnterest thereon at-the Rider rate: (a fate equal to the:interest rate

whlch : should ‘have: been: stated :in_a timely " notice),. ) request: ‘that; any’ excess! payment with Interest thereon: at: the -Rider: rate,be

applied as’ payment-of :principal, Lerider's: obllgatlon to ‘retum ‘any ‘excess -payment with: Interest on demand Is not assignable ‘even if
this: Rider'is’ otherwise assigned before:the; demand forretum Is made.

BY SIGNING BELOW,"Bomower accepts and agrees to the terms and covenants contained. in this Adjustable’ Rate:Ridef.
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