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/b %0 REAL.ESTATE MORTGAGE /ﬂI/L Pept.

This Mortgage made this _oth day of _ . May

.19 92. ‘by and between

Donald' R. Olsen and Paula J. Olsen H/W of Schererville, IN..  (herein-

after "l\)ﬁortgagor") and Calumet Natlonal Bank o.?SI llohman Avenuo Hammond, Indiana 46325 (llorelnalter "Mort-
gagese"

WITNESSETH: 4
That the Mortgagor and:Mortgagee have entered into a certain Homo Equity Line of Credit Ag@emeg(heremaltor

“Agreement”)dated _..__._____ . May 5 19 92 ,and a Home Equity Line of Crt.plt Prd\'rssory Note
(hereinalter "Note") whereby the Mortgagee sul)lcct to delault by Mortgagor, has ohligated itseltlo loan monies to.the;
Mortgagor from time to time, as requested by the Mortgagor, which may not exceed tho aggrclgale prirgipal: sum. of:
~ Fifteen ’I‘housand and no/lOO—:;:;-_—_:--:_----_-::-:-_:_,_ s 15 000,00 Hatany cnotlmolor l]‘
perlodofllve(S)years TotheextentthattheMortgagorhasborrowedorwnllborrow monies{romthe Morlgngeb’" ursuantto,
said’Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly installments in a syum equ lwo (2 n)
percent of the new: balance, or $100.00,0r the: FINANCE CHARGE accrueg for the month, whicheveris grea

That the lnterest rate charged for any monies’ Icaned to Mortgagor by.Mortgagee pursuant to sald'ﬁreem and sald

note is baséd upon anIndex Rate'equaltothe average weekly Bank Prime Loan Rateas published in Federal Reserve Statis:

tlcal Release H15plusa Margin of 1,00 g Theinterestratechargedisavariable one and willincrease ordecrease in:
the event that the Index:Rate increases or. decreases from the previous Index; The:interest. rate as ‘computediis changed:
once ‘amonth on the first day of each Bllllng Cycle, Whichis monthly,and willremalinin effect’ untll thefirst dayofthenextBIll-
lng Cycle The FINANCE CHARGE is determlned by applying the dally periodic rate to the Avérage Daily Balance for the Bill--
ing Cycle: The interest rate:shall not:be’ ln excess of thatipermitted by law.

Thatanychanges intheinterestrate are mandatory pursuanttosaid Agreement and. any lncreasethereln canreducethe
amount “of any payment by.the Mortgagee’ that ls ‘appliedto: principal and lncrease the.amountiapplied toiinterest. The-
monthly payments requi Mortgagor's loan balance

wlthlntheflve(S)yearte d ( ipal balance and unpaid:
‘interest shallbe immedi n&&%éﬁf Eig P P
THATTHE RECORDI B8 NG CONSTRUCTIVE AND-
PUBLlC NOTICETOALL ﬁ@@LéWF@T&%& ‘ORTGAGED PROPERTY;
lS ALSO DONE TO.INF /' SUBSEQUENT LIENHQLDERS, WHETHER THEY >ENTUAL JUDICIAL,"OR
STATUTORY THAT-THL 'Dhﬂ:‘ WUOSA uf JRTGAGOR IS’ MANDATORY

PURSUANT TO'SAID AGHEEMENT, R:AND THAT ANY:AND! ALL FUTURE
ADVANCES MADEBY T MORTGA%@TW%%%& RWSOEOUENR. ANY OTHER LIEN BEING

PLACED AGAINST THE MORTGAGED, PROPERTY SHALL BE'DONE BY ANY: SucH LIENHOLDERWITH PRIOR NOTICE

TO:T, OF THE'MORTGAGEE'S ‘OF L IGATION T 'ANCE MONIES TO' THE - MORTGA lR,PURSUANT TO:SAlD
AGREEMENT. | , . W R

THAT ITISTHE PURPOSE OF THE MORTGAGEE BY THIS GLAUSE, ANDTH & RECORDIN DFTHISMORTGAGE‘TO
GIVE NOTICE TO ALL THIRD'PARTIES DEALING WITH THE MORTGAGOR.OR THE MORTGAGED PROPERTY OF THE

MORTGAGEE'S INTENTION TO ASSERT A PRIOR LLIEN'AS TO ANY AND ALL SUBSEQUENT:LIENHOLDERS OR:THE
MORTGAGED PROPERTY TOTHE FULL AMOUNT OF ALELOANS AND ADVANCES MADE BY THE MORTGAGEETO THE
'MORTGAGOR OR ON BEHALF OFTHE MORTGAGOR PUREUANTTO SAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUED INTEREST,COSTS OF COLLECTION, AND A REASONABLE ATTORNEY'S FEE, WHETHER SAID LOANS AND,
ADVANCES ARE MADE PRIOR TO OR AETER ANY SUCH LIEN WHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE
MORTGAGED PROPER

NOW THEREFORE, tosecureto Mortgagee the repayment of{A¥any and allindebtedness or liabilities to Mortgagee as

evidenced by said Agreement and said Note, togetierwith any'exicrsions or renewals they and any otherinstrument
given by Mortgagorto M yee as evidence of cidi payment of dayindebtedness arisin of sald Agreement; (B) any:
andall otherobllgatlons lities now owing orhére atterincurfedby Mortgagor to M ,,whetherlolntorseveral »
primary or secondary, N ﬂtlngent ang: w‘telhar opneyt related‘to or of slass as the specific debt:
secured herein or secur al or different cOlla s Wil the exception 'debtedness for personal,

family orhouseholdpurr yage isonthe MEHGEGor's principal dw¢ mobile home; (C) the pay-

ment of.all other sums : ince of all covenants and
agreements: of the’ Mortgagor herein: contalned the Mortgagor does hereby MORTGAGE and:WARRANT -unto the
Mortgagee, its'successors and: assigns, the following: described: Property: located in Take-

County, [ndiana, towit: :Parcel 1 ’I'he East 45 feet of Lot 1, Block 11 in' the original Town of
Scherer\rllle as shown in’ miscellaneous Record “A",page 512, in’ Lake County, Indiana,

Parcel' 11: Part of the’Northwest Quarter of the: Nbrth}vest Quarter of Section. 15, Township

35 Notth, Range 9 West of the 2nd! Prmc1pal' Meridian, in thes »original Town.i0f Schererv111e,
Lake County Indiana, Described .as. follows: Oommencmg at the Northeast corner of Lot 1, in
block 11, in' the Téwn of Schererville, and running thence Easterly 15 feet of the North line
of said 1ot 1 estended;Thence southerly parallel with the East line of said lot 1:extended;
Thence. Westerly 15 feet to the Southeast corner of said lot 1;Thence North along the East
line:of said lot 1 to the place of beginning, commonly described as 27 E. Wilhelm St.,
Schererville, IN,

TOGETHER with all-buildings, improvements, and tenements now or hereafter erected on the property, and all
easements, rights, rights-of-way, driveways, alleys, pavement, curbs and street front priveleges, rents, issues, profits,
royalties, mineral, oil and gas rights and profits, water, water rights and water stock appurtenant to the property; and all fix-
tures, equipment, apparatus, motors, engines, machinery and building materials of every kind or nature whatsoever now or
hereafter located in, on, used or intended to be used in connection with the Property, including, but not limited to, those for
the purpose of supplying or distributing heating, cooling, ventilating, power, electricity, gas, air, waterandlight; and allblinds,
shades, curtains, curtain rods, mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doors,
screens, antennas, trees, shrubs and plants, plumbing and electrical fixtures and communication systems, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered by this
instrument whether actually physically annexed to the property or not, and all of the foregoing together with said Property
are herein referred to as the"Property”. /0 0




Mortgagor hereby covenants and agrees with Mortgagee as follows:;

1. WARRANTY-OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawlully seized of the estate
hereby conveyed and has the right 1o mortgage, grant, convey and assign the Property, and the Mortgagor will warrant and
defend generally the title to the Property against all claims and demands, subject to any liens, easements, covenants, con-
ditions and restrictions of record listed in a schedule of exceptions to coverage in any title insurance policy insuring
Mortgagee's interest in the Property.

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and belore any penalties attaches, all
general and speclal taxes and assessments, water and sewer charges and taxes, and all other public charges imposed or
assessed against the Property or arising in respect to the use, occupancy or possession thereof. Mortgagor shall promptly
furnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements received by Mortgagor of amounts so
due, and Mortgagor shall, upon request by Mortgagee, promptly furnish Mortgagee receipts evidencing such payments.
Mortgagor may In good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor
pays the same'in full under protest or deposits said sum with the Mortgagece as security lor payment thereof.

3. INSURANCE. Mortgagorshallkeepall buildings and mtprovements now exrstlng orhereaftererected orsituatedon
the Propertylnsured againstfire, lightning, windstorm, vandalism, malicious damages and any stichother hazards included
wlth the term "extended coverage”, togetherwlth such other hazards, liabllities ahd contingenclés in such amountsand for.
.such perlods as Mortgagee may from time to time reasonably require. Mortgagor shall keep all buildings and iImprovements
insured against loss by damage by flood if the Property is located in a Flood Hazard Zone. Mortgagor shall obtain premises
Jliability insurance with respect to the Property in an amount acceptable to the Mortgagee.

"All said:insurance policies and renewals thereof:shall be Issued by carriers satisfactory to the Mortgagee, and shall
include a standard mortgage clause, loss payee clause orendorsement in favor of the Mortgagee and in form and substance
acceptabletothe Mortgagee. Eachsaid policy shallnotbe cancellable by the insurance company without at least thirty (30)
days prior.written notice to'the:Mortgagee. Any such insurance policy shall be in a sum sufficient.to pay in full the cost of
repairing-and replacing the buildings and'improvements on the:Property and:in no event shall be less than the maxlmum
amount that:the Mortgagee Is:obligated to loan to the :Mortgagor pursuant.to sald Agreemenbsecured hereby The.
Mortgagee shalldeliverthe original of any suchpolicytothe Mortgagortobeheldbylit. The Mortgagorshall promptlyfurnlsh
to Mortgagee onrequest,allrenewal notlces andreceipts for pald premiums, Atleastthirty(30)days priorto the explration:
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Mortgagee acquires title to the Pr rty, Mortl hall have all'of the right and interest of Mortgagorin and to any
insurance policies and unearned premiums thereonand in andtolhe procecdsresulting from any damage to the Property
prior to such sale or acquisition

4, PRESERVATION AND MAINTENANCE OF PROPERTY. IMortgag 1all nof >mm|t waste or permit impair-
ment or deterioration of the Property;inake any materiala rations thereir or demollsh remove the same;, (b) shalinoti
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6. PROTECTIONC 'S t 1e covenants and agreements
contained in'this Instrument or in the Note, Agreement, or any Security Agreement or it any action or proceeding is com-
menced Wthh affects the Property or title thereto or the interest of Mortgagee therein, then Mortgagee at Mortgagee's
optlon may disburse such sums; may make such appearances and take such action as Mortgagee deems necessary, in its
sole dlscretlon to protect Mortgagee's interest,
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Any.amounts disbursed by Mortgagee pursuant to this Paragraph 6 shall become an additional indebtedness of Mort-
gagorsecured by this Instrument. Suchamountsshallbeimmediately dueand payable and shallbearinterestfromthedate !
of disbursement atthe rate statedinthe Agreement. MortgagorherebycovenantsandagreesthatMortgageeshallbesub E
rogated to the rights of the holder of any lien so discharged, in whole or in part, by the Mortgagee. Nothing contalned inthis
paragraph 6 shall require Mortgagee to incur any expense or take any action hereunder. |f Mortgagee makes any payment
authorized by this paragraph 6. including but not limited to, taxes, assessments, charges, liens security interests or insur-
ance premiums, Mortgagee may do so according to any notice, bill, statement or estimate received from the appropriate
party without inquiry into the accuracy or validity of such notize, bill, statement or estimate. The payment of any such sums
by the Mortgagor shall not be deemed awaiver of-Mortgagee's right to accelerate the maturity of the indebtedness secured
by this Instrument and declare this Instrumentin default, and tailure to so act shall not be considered as a waiver of any right
accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspections of the Property
at all reasonable times and access thereto shall be permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action or proceeding relating to any condem-
nation or othertaking, whetherdirect orindirect, of the Property, orany part thereof, and Mortgagor shallappearinand pros-
secuteanysuchactionorproceedingunlessotherwise directed by Mortgagee inwriting. Mortgagorauthorizes Mortgagee,
at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Mort-
gagor's name, any action or proceeding related to any condemnation or other taking. The proceeds of any award, payment
or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or
indirect, of the Property, or part thereof, orfor conveyancesinlieu of condemnation, are hereby assigned to and shall be paid
to Mortgagee.

9. TRANSFERS. Mortgagor shall not sell or transfer all or any part of said Property, grant an option to purchase the .
same, lease the Property, sell the same by contract, transfer occupancy or possession of the Property, nor sell or assign any;
beneficial interest or power of direction in any land trust which holds title to the Propertywnhout the prior written consent ofﬂ
the Mortgagee. 3




10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The

covenants and agreements horein contained shallhind tho respective successors and assigns of Morigagor, subjecttotho
provisions of Paragraph 10 hereof, and the rights and privileges of the Mortgagee shall inure to the benefit of its payee,
holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several. In exercising any
rights horeunder or taking any actions provided for herein, Martgagee may act through its employees, agents or indepen-
dent contractors as authorized by Mortgagee. The caplions and headings of the paragraphs of this Instrument are tor con-
venignce only and are not to he used to interpret or define the provisions hereof.
11. GOVERNING LAW: SEVERABILITY. Thisinstrument shall be governed and enforced by the laws of the State of
Indiana except where the Moittgage by reason of a law of the United States or a regulation or ruling promulgated by an
ageancy supervising the Mortgageais permitted to have orenforce certain provisionsin this instrument thenin thatevent the
Mortgagee may elect o have those provisions of this Instrument enforced in accordance with the laws of the United
States. Inthe eventthat any provision of this Instrument or tha Agreement conllicts with applicable laws, such conflict shall:
not alfect other provisions of this Instrament orthe Agreement or Note which can be given effect without the conflicting pro-
visions, and tothis end thae provisions of this Instrument and the Agremeent orthe Note are declared to be severable, Inthe
event that any applicable law limiting the amount of interest or other charges permitied to be collected from Mortgagor is
interpretod sothalany chargye provided forin thistnstrument orin the Agreement or Note whether considered separately or
togother with other charges levied in connection with this Instrument, the Agreement or the Note violates such law, and
Mortgagor is ontitled to the bonefit of such law, such charge is hereby reduced to the extent necessary to eliminate such:
violation, .The amounts, it any; previously paid to Mortgagee in excess of the amounts payable to Mortgagee pursuant to
suchchargesasreduced shall be applied by Mortgageeto reduce the grlnclpal oftheindebtedness evidenced bythe Agree-
:ment.andithe/Note. For the purpose ' of determiningiwhetherany, appllcable law. limiting.the:amount:of. Interest or-other
'charges permittedtobe collected trom Mortgagorhas been violated, all lndebtedness whichlissecured bythis lnstrument or
evldenced bythe Agreement and the Note and which constitutes lnterest as well as all other charges levied In connectlonr
wlth suchIndebtednesswhlchconstltuteInterest shallbedeemedtobeallocated andspread overthestatementterm ofthe:
Agreement ‘and Note,

12;. DEFAULT: ACCELERATION: REMEDIES “Upon'Mortgagor's default of any covenant warranty, condition or, agree-
ment of Mortgagor inthis Instrument lncludlng but notlimited to, the covénants'to’ pay when due‘any,sums secured by, thls
1Instrument or the default by Mortgagor of any one or more of the events or condltlons deﬂned asan Eventof.Default in the
ngreement secured:hereby, or in the Note or any other obligation secured ‘by this mortoaaetMortgegee, at: Mortgagee's ‘
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13. MISCELLANEQUS: (i) The rasused herein shalline persons executing this mortgage and
the word “Mortgagee” shall mean its re: cessors and assigns, The singular shall mean the plural and the plural
shall mean the singularand the Use of ¢ 1all be applicable tgall genders; (i) Any forebearance by Mortgagee in
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IN WITNESS WHEREOQ yor has executed this [nstrumeant the;kfsn above:

.
/
/2 .. s

raula J. Ulsgh

Donald: R. Olsein

‘STATE IF INDIANA )

Lake — )

SSy
‘COUNTY OF

La na S . T Fnompzem

said Countyand State, onthis_sg day of m - "7 ,AD,19 quzpersonallyappeared
’DO'/’O‘ el @ Olsena nd Pa“)/a‘\! Clsen personnal dnown to me to be the

person(s) who (is) (are) described in and who executed the foregoing mortgage, and acknowledge the same to be (his)
(their) voluntary actand deed for the uses and purposes therein set forth.

MY COMMISSTON EXPIRES
SEPTEIMBRA 14, 1994 C>

Before me, , A Notary Public in and for

My commission expires:

Lak€

Notary Public

Resident of County.

This Instrument prepared by: Lawrence H. Stengel, Sr. Vice President
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