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ETURN TO:

Illiana Federal Credit Union-
1600" Huntington: Dr.

P%0. Box 1249

‘Calumet City, IL 60409 (Space Above. This. Line™For Recording’ Data). —csssacto wxoinr o -
MORTGAGE
THIS MORTGAGE (“Security Instrument™) is given on May 8, , —_

19 92 . Themortgagor is Theodore Piwowar and Esther Piwowar, Husband and Wife, In

Joint ’I‘enancy _ (“Borrower").
This Security Instrument is given to Illiana Federal Credit Union:

» which is organized and exnstmg

The United States ,and whose address is 1600 ‘Huntington Dr.
(“Lender")

‘under.the laws of.

Calumet City, IL 60409

Borrowerowes Lender thepnnc:pal sum of Seven Thousand Five Hundred and NO/100=-=

SR ST Dollars (US.$ 70500.00 ): This debt is evidenced by Borrower's note

-datcd thc same date a ) with'the full debt, if not:
Chis Secunty Instrument;

paid earlier, due'and p
secures to Lender::(a) hw Qgﬁmﬁnto,cswu enewals, extensions:and
l»

modifications; (b) the a1 '\ otect the security of this;
Sﬁctgnty Ir;:stru}r]nem é mmsﬁ t Aan ‘ Security Instrument’ and;
the Note. For this pur - does hereby mortga c, ntand convey t Len ; wing described’ rty:
locited i P Tius ocahent 15§ fhie'prop r%y of "8 Count “;“:_x g
veu e 1 ounty, indiana:
© the Lake County Recorder! 4
Sitdated dnethe Citys d, County+of Lt \A¥State of Indiana, |

and is furthed deseribed a3 £ollows:

Lot 13, Blockn2(, Turner Meyn Addition to the City«0f Harmond,
Lake County, Indiana.

Property: ID Nes. 26-36-2€7-13
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which has the address of 3121 163rd St. , Hammond ,
{Street} {Caty)
Indiana 46323 (“Property Address");

[Zip Code) |
|

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixturcs now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by iurisdiction to constitute a uniform security instrument covering real property.
Form 3015 12/83
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment und late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note,-until the Note is paid in full, a sum-(“Funds") equal’to
one-twelfth of: (a) yearly-taxes and assessments which may attain: priority over this Security Instrument;-(b) yearly
leasehold payments or ground rents on the Property, if any; (c) ycarly ‘hazard insurance premiums; andi(d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of currént ddta and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such-an institution), Lender shal apply the Funds to pay the escrow items.
Lender may not charge for holding and'applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such-a charge.

Borrower and:
Lender may agree in writing that interest shall be puid-on the Funds. Unless an agreement is made or applicable law
requlres interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without eharge, an annual accounting of the Funds showing eredits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as sdditional HL‘Lllrll) for the sums secured by
this Security Instrument,

If:the amount*’oﬁthe Fiinds held by'Lender,;together with'the future monthly, payments, of Funds payable prior to
the due dates of the' escrow rtemS'\shall exceed ‘thie amount:requiredito pay the escrow:items when'due; the excess shall be,
at-Borrower's option; elthenpromptly repatd to Borrower or credited to'Borrower on'monthly. payments‘of Funds. If the
amount of the Fundsheldiby, Lender isnot suﬁicrent to pay the escrow items when due, Borrower shall pay toiLender any’
amount necessary.to make up'the deﬁcrency in \ one OF more payments as required by Lender.

Upon payment in full of ail sims secured by this Securrty Instrument, Lender shall promptly.refund to Borrower

any Funds held by Lender. If under’ paragraph 19 the Property is sold or. acquired by Lender, Lender shall apply;no later
than lmmedla!e]y prlor tn thecalo'nftha Dr(\nnrhl AT ate onnlumhnntku | ngu'ln- anuilinde hatd! by Lender at the “mc or

application as a'credit ¢

3. Application p[}? gg. eceived by Lender under
paragraphs | and 2 sha fi to at e due under the Note; second, ‘nt charges due under the

Note; third, to amount i érFtIﬂrIlCitAl}! P le.
This Document is the property of
the Lake County Recorder!
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4. Charges; Li
Property whichimay !
Borrower shall pay the
pay them on time direc
to be paid under this p
receipts evidencing the
* ‘Borrower shall,
‘ agrecs in writing to the
faith'the lien by, or def

prevent the enforcemet

. Borrowerghall pay all'taxes, assessricnts; charges, fincsand im
1N prioridy, over thiseSccusitys Instrument, and:lenscheld, paymet
obligitions in the manner provided in paragraph 2, or ifnot paid in
1o the personiowed payment. Borrower shall promptly T to L
graph. If Borrower makes these pavments directly, Borrower shall
yments,

ymptly dischargeany lien which has priority over thisSecurity Ins!
ymentelthe obhgatlon secured by the lien.in a manne; acceptable tc
is against enforcement of the lieri in, Jegal proceedings which'in th(
fthe lien or forfeiture of apvipars of the Property;.or (c) secures

sitions attributable to the
or ground rents, if any.
it manner, Borrower shall
der all notices of amounts
omptly furnish to Lender

ment unless Borrower: (a):
ender; (b) contests inigoodi
ender's opinion operate to.

n the holder of the lien an

agreement satisfactory (o
the Property is subject to 2
notice identifying the | Iy
of the giving of notice,

5. Hazard Ins er shall keeptheimprovements now existin
insured against loss by sluded within théAdemivestended cove hazards for which Lender
requires insurance. Tt \ intained -1l tS and hat Lender requires. The

insurance carrier providing the insurance shall be chosen by Borrower sabject (o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the rlght to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all rccupts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not Jessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance procecds. Lender may tise the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice ts given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in-paragraphs 1 and 2 or change the amount of the payments.'If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property. allow. the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
; fee title shall not merge unless Lender agreesto the merger in writing.

7. Protection ofsLender’s Rights: in the Property; Mortgage Insurance. If Borrower fails to perform.the

covenants and’ agreements contained in'this Security Instrument, or there is a'legal proceeding that:may significantly aftect

Lender s rights in the Property (such:as a proccedmg in bankruptcy, probate, for.condemnation or to enforce: laws or
regulanons). then: ‘Lender may do and pay for whatever i is necessary to protect the value of the Property and Lender's rights:

1der subordinating th&list o this SeChzity Instrument. If Le
1 which may attaipgriority-over (hig Security Instrun
er shall satisfy 3lie lien‘or take onéor more of the

etermines that any part of
der may give Borrower a
orth-above within 10 days

:r erected on the Property

‘Instrument,’ appearmg in court. paying reasonable attorneys" fees and’ entcrmg on the' PrOpcrty to make repalrs. Althoug
Lender may take action under this Lra‘graph 7+Lender does not have to do so.
5. Any amounts disbursed by er under.this paragraph:7 shall beco‘ ne additiorial'debt’of: Borrower secured by thi
) s of yment.’these amounts'shall bearintérest:
ble, with:ing mt. pon: nortc froi nd

rity: Instrument; Unless Bgrrcﬁven and Lend

a'date of . dubursement’ t: t ote rate.and shall

in the Property Lender s: actlons may include | paymg any. sums: securedi by a’ ‘lien which has priority over this’ Secunt'y: ]
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If Lender_required' mortgage:insurance: as a-condition of 'making ‘the loan secured: by this Security Instrument,

Borrower shall;pay'the premiums'required to maintain the insurance in effect-until'such time as the requirement for the:
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.
8, Inspection. :Lender or its-agent may make reasonable entries: upon and!inspections of: the Property. Lender
shall'give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,
9. Condemnation;. The proceeds of any award or claim/for damages, direct or consequential;in connection with

I}

any condémnation or other taking;of:aiiy. part of the Property, orifor conveyance: inlieu of condemnation, .are'hereby
assigned and shall be paid to Lender. B ' ,

o [g'thg‘eychg ofa tptpliggl‘(in'g;of the Property, the proceeds-shall be:applied to the sums secured by this Security:
‘Instrument, whether. or. not then due, with:any excess paid to Borrower. In'the ‘event of a-partial taking of the Property,

e

ainless Borrower and Lender othérwise agree in writing, the sums secured by:this Security Instrument shall be reduced by -

the amotint of the proceéds multiplied by the following fraction: (a) ‘the total'amount of the sums securedimmediately
before the taking, divided by (b) the fuir market vatue of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
‘given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
‘to the sums secured by this Security Instrument,;whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
‘postpone the due date of the monthly.payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10; Borrower Not-Released; Forbearance: By Lender Not a Waiver. Extension of-the time for payment-or
‘modification. of: amortization: of. the sums secured: by this Security Instrument granted by.Lender to any successor.in
interest of Borrower shall not operate to release the liability of the original Borrower or. Borrower's successors in interest,
Lender shall not be required to'commence proceedings against any successor in interest or refuse to-extend time for
payment or otherwise modifv amortization of the sums secured by this Security Instrumsnt by reason of any demand made

'by the original Borro \ cising any right or remedy

shall not be a waiver ¢ ¢ EW e ? 'S

11.. Successo 15" BoundiJoint n‘evergm |li}y; Co-signe enants and agreements of
this Security:Instrum a msﬁrﬁ ﬁmmq -, subject to the provisions
of paragraph17. Bori covenantSahd/agheementsiha ‘10, *Any Bo who co-signs this Security
Instrument but does X Tﬁﬂgﬁyﬁfﬁiﬁ%ml '#ﬁée 8&%% {0 mortgage, grant and convey
that-Borrower's interest in the Property under the terms of this ecﬁ:ﬁy strument;’(b).is not personally obligated to pay
the:sums secured'by this Sécurity Miaeimeatkand((opagreadsyhel €enderddinhy other Borrower may agree 1o extend;
modify, forbear.or make any accommodations with.regard to the terms of this Security Instrument or the Note withoiit
that Borrower's cons

12, 'Loan Charges, If the loan secured by this Seetirity Instrument is subject 15 a law Wwhich-séts maximum loan
charges, and that'law is finally interpreted so that the intefest or other loan e¢harges collected or to be collected in
connection with the loan exceed the permitted limits, then: (@) any such loan eharge shall be reduced by the amount
necessary to reduce the ¢harge to.the peemitted limit; and (b) any sums already_colleeted from Borrower which exceeded
permitted limits will be refunded to Borrower. Leader muy choose 1o make this refund by reducing the principal owed
under the Note or by making o direet payment to Borrower, If'a refund reduces prineipal, the reduction will be treated as a
partial prepayment without any prepayment charpelunder the |

13. Legislation Affecting Lender’s Rights,  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Insteumetiznenforeeable according to its terms, Lender, at its option,

may require immediate_payment in full of all sugiSisecured ™Sy #his Security Instrument and may invoke any remedies
permitted by paragraph 19.[f Lender exercises tHissgption, Eendecshall take the steps specified in the second paragraph of
paragraph 17,

14, Notices, tice to:Borrower provided-fortnthisiSacurity Instrirmept viven by delivering it or by
mailing it by first cle legs applicable |aWireguircs useiot another method ¢ shall be directed to the
Property Address or ¢ss Darrower destgiidfas\byiatice to Lender y Lender shall be given by
first class mail to Len 2d hereinoranyothéraddress Tender d ¢ to Borrower. Any notice
provided for in this Securit; givent er when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisgi_gti&fn in which the Property is located. In the event that any provision or clause of this Security Instrument orthe
Note'conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can'be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable. ,

16.. ‘Borrower’s Copy. ‘Borrower shall be giveri one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property.or a Beneficial Interest in Borrower. If'all or any part of the*Property orsany
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Praperty pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no uccc]cratio.n
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation:to pay the sums secured by this Security Instrument shall-continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acccleration under paragraphs 13 or 17.
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‘NON.UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

19, -Acceleration; Remedies, Lender shall: give notice to: Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13'and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default;. (b) the action required to cure the
defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failire to cure the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelcration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosire-1f the default is not cured onor
before the date specified in the notice, Lender at its option may require immediate payment in full of all'sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judiciul proceeding,
Lender shall be entitled to collect all expenses incurred'in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender.in Possession, Upon acceleration under paragraph-19 or abandonment of the Property, Lender (by
Judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be appliedifirst to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security
lnslrumuu without charge to Borrower.

22 Wmer of Valuntlon and Apprnlument:Borrowcr waives all right of valuation and apprmscmcnt.

, 23, Riders to this Securlty’lnstrumentalf one or,more riders are executed byl Borrowcr and recorded’ togcther wuh
this:Security Instrument, the covenants and agreemems of each such rider shall be mcorporatcd into and shall amcnd and’
supplcment the covenants_and! agrcements of.this: Security Instrument. as if the rider(s).were apart of this Security:
Instrument![Check applicable box(es))

—_ :[)-Adjustable<Rate Rider [C) Condominium=Rider [Ji2-4 Family. Rider e

‘()i Graduated iPayment Rider. [} Planned :Unit Development Rider

[J;Other(s) | Document 1s
NOT OFFICIAL! |

This Document is the property of
BY SIGNING /131L0W, Bortdwer headue (Edngntytﬂecondem covenants containediin this Security

Instrument and in any rider(s) executed by Borrower and recorded wilh it.

~
............................. (Scal)y
’I’hec yre Piwowar /SS: >4 12-4103  —Borrower

5‘ '7]% /[J/W Wb ....... cerennnno(Seal)

JESTTU L P NI

Fsther Piwowar SS#316-24-9558 2 —Borrower

............................................... N ORI (.11 )

—Borrower

..................... o covererensinensssessenenenn(S€al)

—Borrower
STATE OF DOOXNX] Cook Cow 1:
On this: 8th day of May ,19-92, before ‘me, the undersigned, a

Notary Public in and for said County, personally appeared  Theodore Piwowar and Esther Piwowar,
Husband and Wife, In Joint Tenancy , and acknowledged the exccution of.the foregoing instrument.

s 1P N30 0 202 D 13 ! 3
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2 Gloria Szott /
“%&Wﬁfsnr 310 Titinots W/"W
¢ My Commission Expires 3/1795 % T '
VNI NRNN NN 000000005

This instrument was prepared by:

........................

Nofaryhblic

Nadine Pachter

Illiana Federal Credit Union ‘:
1600 Huntington Dr. |
P.0. Box 1249
Calumeét City, IL 60409 ,f




