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State of Indlana MORTGAGE 151-4082170 748.

THIS MORTGAGE ("Security ‘Instrument”) isigiven on MAY 19, 1992. The Mortgagor is JOANNE*M: :BONHAMA,
e ('Bormwer") This' Secunty Instrument is given to FLEET NATIONAL BANK,.which is orgamud‘
mdbexrstmgmunder*the laws of THE UNITED STATES OF AMERICA,-and whose address is 11200 WEST PARKLAND AVENUE,
MILWAUKEE WISCONSIN $3224 ("Lender ). Borrower-owes. Lender “the pnncrpal'sum of FORTY-F!VE THOUSAND EIGHT
HUNDRED SEVENTY-NINE:AND 00/100ths Dollars (U.S, 545,879 00). This debt is‘evideaced by’ Borrower 8 note dated the same
date as this Secunty’«Instrument ("Note"), whlchrprovrdes for monthly payitiénts, with the full debt, if not paid earlier, due and!
payable on- -JUNE#1, 2022. This Security Instrument secures to-Lender: (a) the: repayment of the debt evidenced by ‘the Note, with:
interest; aand all renewals, extensions and modifications; (b) the payment of all other sums, wrth interest, advanced under paragraph:
6 to- protect thex security- of sthis Security Instrument; and (c) the perforrmnce of Borrower's covenants and agreements under-this!

Security- Instrument and t pu s ey to Lender the followmg
déscribed property located |
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which has the address of 7 1 AVENUE, HAMMOND [Street, City] ,

Indiana [Zip Cede} P{“Pzoperty - Address”);

"TOGETHER WITH .al its now' or hereaitererected on the prop ents, rights, appurtenances;
rents, royaltres, mmeral’, oil-and gas rights aad profits, water rights=andrsiock and all fixtures now orhereaﬁerapartofther

t!us Secunty Instrument as the "Property.”

‘BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and:convey “the” Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and: Other Charges, Borrower shall include in each monthly payment, together
with - the pnncrpal and interest as set forth in the:Note and any late charges, an installment of any (a) taxes and specral assessments
levied::or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance
required by paragraph 4.

Each monthly installment for items (a),.(b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.. The full
annual amount-for each item shall be accumulated by Lender within a period ending one month before an item would become
delmquent Lender shall hold the amounts collected in trust to pay items (8), (b), and (c) before they become delmquent

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such itemscpayable to Lender prior to the due dates of such.items, exceeds by more than one-sixth the estimated amount of
payments required: to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at:the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is insufficient to pay
the -item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the
item becomes due.
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- - As'used in this Security, Instrument "SQ-ry' means the Secretary of Housing 1' i r desigriee
e, 20 1890 10 LIS Secunity, Insin ' . , ousing and UrDRY Development or his or her desigrice

[l nnyyeu in which the Lender must P4y 8 mortgage insurance premium to the Secretary, each monthly paymeat shall also include

: eaqm. (i)2an installment of the annual' mortgage insurance prémium to be paid by. Lender to the Secrehry,,ok. (ii) & motithly. charge

.
-

~ ,.'.Asj,,;' TR

instead °§ a: mortgage iq;lu'unceepremiqm if this Security-Instrumenit is held by the Secretary. -Each monthly installment of thé
mortgagoiinsurance premium -shail ‘be in-an:amount sufficicat to -accumulate the full annual mortgage insiirnce premium with

‘Lender one - monthyprior tothexdatesthe fullsannual: mortgage insusance premiuinsis due’ to the Secretary, or if this Security

Instrumentiis held by the Secretary, eacherionthly chiarge:shall be in an amount equal to one-twelfth 6f one-half percent of the

-outstanding principal balance due on the Note.

If Borrower. tenders to-Lender -the fullpayment: of all’sums secured by this Security Instriient; Borfower's account shall be:
credited withxthe balance rémaining for allinstallments for items (a), (b), and (c)and any mortgage insurance premium installment:
that Lender has not:become obligated to pay to the Secretary, and Lender shall promptly refiind any excess funds to Borrower.
Immediately- prior. to+a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shill be credited with any.
balance remaining for all instaliments for itéms (a), (b), and (c).

3, Application of Payments. All payments under paragraphs:1 and 2 shall be applied by Lendér ds follows:

First, to.the mortgage insurance prémitim to be paid by Lender to the Sectetary or to the monthly charge bythe Sécretary instead
‘of the monthly mortgage insurance premium;

Second, to any. taxes, special assessments, ileaschold:payiiedts .or . groundirents, and:fire, flood and other hazard insurance:
premiums, as required;

Third, to interest dus under the Note;;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other-Hazard Insurance. :Borrower-shall insiite all improvements on the Property,iwhether now in
existence or subsequently-erected, against;any vhazards, casualtics,.-and‘coniingenciés,;ixfcldding fire, for which Lender requires
insurance, Thissinsurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall'also insiire:
all improvements on the Property, whether fioW in existence or subsequently erécted, against loss by floods to the extent roquirehi

by the Secretary. All'ing policies and any reacwals shall

be held by Lender and sh o YRR PR AW e
In' the event of loss, B !

ali gvaLenderi igte fiotice by mail. Lender nu of of loss if not made promiptly.
byBorrower. Each insurasce cor R AL - v reyen for schtom eyt

Lender, instead of to Borrower, agd.to Lender jointly. All.or any part of the insifance proceeds may be applied by Lender; at its
option, either«(a)ito the rec ,Jmeﬂmmm@ié%%§ﬂ% it ﬁl):st‘to‘f:y délix{queat'fiﬁé‘&qg
sppliedéin the order in Paragraph ke Ihenkte firepaymetty ot principatieor (b) to the restoration or répair of the damaged.
‘Property. Any application of the proceeds to the principal shall not extend or postpone the dué date of the monthly payments which:
are referred to'in paragriph 2, or change the amount o fruch payments. Any excess insurance proceeds over an amount required to
payall outstanding indebtedaess undertie Noteand this Security Instrument shall be paid to the entity legally.entitled thereto.

In-the event of foreclosure of this Security Instrument or other transfe f title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower,in and to insurance policics in force shall pass.¢o.the purchaser.

5. Occupancy; Preservation, Maintcnance and: Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower - shall occupy,  cstablish, use the Prc perty as Bor. C s-principal residence within sixty days afier the execution of
this:Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the-
date of occupancy, unless the Secretary determines thisrequirsmentwill cause undue hardship for Borrower, or unless extenuating

circumstances exist which are beyond Borrower's ‘contiol. Borrewer shall notify Lenders- of any extenuating circumstances.
Borrower shall' not commit wastc or destroy, damsgé orsubsian{iefly change the Property or allow. the Property to deteriorate,
reasonable. wearandétes icd. Lender may dnspect the—Property if- the Property t or abandoned or the loan is in
defeult, Lender may- tal ble action to protefbaad precervasch vacant or abari erty., Borrower shall also be'in
default+if Borrower, duri plication process, gavemateriatly false or tion or statements to Lender (or
failed to- provide Lende rial ‘information)-{fconnection with it by the Note, including; but not
limited to, representatior ver's occupancy of the Property as . If this Security Instrument is:

on .8 leasehold, Borrower shall co{ri'pl;,with the provisions of the lease, If Borrower acq.uir_e's fee title to the Property, the leaschiold
.and fee title shall not be merged unless Lender agrees'to the merger in writing.

6, Charges to Borrower and Protection of Lender's Rights in the Property., Borrower shall pay. all governmental or
:‘nunicipal‘charges, finies and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly
to+the entity. which:is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If ‘Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants and’
sgreements contained :in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a-proceeding in bankruptcy, for condemnation or to enforce laws Qi regulations), then Lender may do and pay.
whatever is:necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

CT

7. Condemnation. The proceeds of any award or claim for damages, direct or. consequential, in connection with any

A s ans

et

condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and%}
shall:be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security ¢
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any'applicatiop of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragraphg
2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under:
the Note and this Security Instrument shall be paid to the entity legally entitled thereto. 1
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3 " 8:Fees, Lenider may collect foes and chglwlhoﬁud by the Secretary. ‘

9.'Grounds for Acceleration of Debt.

(')A Dﬂ(‘“‘“ "Lmdﬁf-'ﬂy‘l'y.‘ except as Iimiu}d by regulations issued by the Secretary in the case of payment defaults, require
. qnp(edunt; paymeat in'full'of all sums secured by this Security Instrument if:
(i)#Borrower defaults by failing to pay in full any. monthly payment requiréd by this Security- Inst t prior to
the due dato of the next monthly paymeat, or ’ ey ry e prior oron
(i1)- Borrower defaults by failing,for s period of thirty days, to perform any other obligations contained in this Security
Instrument, S
(b)«Sale With;out' Ci'ed‘it’ Approval, Lender shall, ifpermitted by applicablé law and with the prior approval'of the:
Secretary tary, require immediato payiient in full'of all sums secured by this Security Instrument if:
(1)-All or part of the Property, or a beneficial interest in a trust owning all‘cr part of thé Property, is sold or othérwise
‘t.r.ansfemd‘(other than by devise or descent) by the Borrower, and:
(ii)r The Property 'is not occupied by the purchaser -or grantee as his or her principal residence, or the purchaser or
glnnteendou so accupy the Property but his or her credit has not been approved'in accordance with the requirements of
¢ Secrelary..

(c) l‘.{o Waiver, If circumnatances occur that would permit Lender to require immediate payment in full, but:Lender does not
require such payments, Lender does not waive its rights with respect to subsequént events.

(d) Regulationis of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's:rights in
the case of payment defaults to require immediate payment'in full and foreclose if not paid. This Sécurity Instrument does
‘not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e)=fM_ortgage Not - Insured. Bo’r’r“dWe’r-~ggrees that should#this<Security Instrument and the Note secured thereby not be
-eligible for ‘insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option‘and
notwithstanding anything in«paragraph.9, require immediate-payment in full of all sufiis secured?by this Security

Instrument., A. writ 60 days from the date hereof,

declining towinsure nt and th o :fﬁ, re riied conclusive proof of such -
ineligibility. ‘Notwi e emmm gxerdi er when the unavailability of
insurarice is solely ¢ 0 NgflgTy oty BONEREE igsnEic prEing tary. |
10.. Reinstatement. ‘Borrowe; & right toxbe reinstated if; Lender has:required inx »;paymentiin full because of
Bortower's failureuto piy. 4ot Bl GAREr WRE Soks B Ik SeelityHisthndent? i 1ch ipplics éven afer foreclosire:
proceedings aretinstituted. To réinstate tﬂﬂécln‘@kﬁtﬂﬂli]ﬂiﬁ&ﬁ@lﬂ'dﬁtl in'a lump sum all amounts reqdireduto'br‘-ing.
‘Borrower's account curreat including, to-the-extent they are obligations of Borrower under this Sccurity Instrient, foreclosure
costs and ‘reasonable and customary attomeys' | 1 expenses properly associaled with the foreclosure proceeding. Upon
reinstaterfient by Borrower, this- Secufity instrufiient «fd the ob!i gations that it sccies shall'refmain in effect ds if Lender had not
required immediate payment in full. However, Lender is:not required to-permitereinstatement  if: (i), Lender *has accepted
reinstatement after the commencement.of foreclosure proceedings within two years immediately preceding the’ commencement of &
current:foreclosure -proceeding, (ii) reinstatcment will preclude foreclosure on differsnt grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security [nstriment.

11, qurower‘ Not Released; Forbearance By LenderNot a.Waiver. Extension of the time of payment or modification of
amortization of the:sums. secuired by this Security Instrusichtgeantes by Lender to any successor in interest of Borrower shall'not
operate to releass thesliability of-the original Borrowsr or Borcewer's successor invintcrest: Lender shall not be required to

commence " proceedings ag "any successor in intefest Or refuse to:2¥end time for payment ¢ erwise modify ’l}iio'rti:zgt‘iqn“of
the sums secured by this { fastroment by reasonof any-demand made by the origingt er or Borrower's successors in
interest. Any forbearance t 1 exercising any right or reredy-shall not be e waive clude the exercise of any right
or remedy.

12, -Successors and As i ¥ nd agreements of this Security

Instriment shall’ bind and benefit the successors and assigns of. Lender and Borrower, subject to the provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not

exccute:the Note: (a)-is co-signing this Security Instrument only to mortgage, grant'and convey that Borrower's interest in the-

Property under theiterms of this-Security Instrument; (b)‘ isnot personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations:
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13.. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class: mail- unless -applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice to'Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing: Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall: not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to

.pay the rents:to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant

or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
recurity only.
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If \Lender -gives notice of breach to: Bo”er (s) a!l rents received by Borrower shall ald by Borrower as trustoe for benefit
of Lendér ogly, to be applied to the surms secured by the Security Instrument; (b) Lender shall be exititled to collect and receive lll!
of the :rents of the:Property; and (c) each tenant of the Property shall pay all reats duc and unpud to Lender or Lender's qcnt on:
Lender's written demand to the tenant,

‘Borrowerhas not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising it rights under this paragraph 16. ‘

Lender shall not bezrequired to enter upon, take control of or maintain the Property before or afier giving notice of breach to:
‘Borrower. However, Lender or ajudicially appointed recciver may do so at'any time there is a breach. Any application of rents-

shall not cure. or waive any-default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt socured by the Security Instrument is paid in full,

‘NON-UNIFORM ' COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure=Procedure, If -Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Secunty lnstrument by Judicinl proceedmg. Lender shall be enhﬂed to collect all expenses incurred in pursulng the remedies

18. Release. Upon payment of allssums secured.bysthis Security Instrument, Lender shall releass this Security Instrument
without charge to Borrower,

19.-Waiver of Valuation and'Appraisement; Borrower waives all right of valuation and appraisement,

20. Riders to this Security. Instrument. If one or. more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants of each-such:rider-shall be incorporated’ into and shallxamendsand:supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

.[Check applicable box(es)]!

O Condominium Rider. () Graduated Payment Rider O Other [Specify)

) Planned Unit Develop

BY SIGNING BELOW T ]n:n% agreesl!m”temg co§mm ih Instrument and in'any rider(s):
et by Borowe s <10 O O FTC LA LS

Witnesses::

This Document is property th\ Ry, J{W <

n

M. BONHAMA Borrower
|| (Seal).
(Seal) __ , __ (Seal)
Borrower -Borrower

STATE OF INDIANA, LAl : Countys
On:this: 19TH: f MAY , 19 92 me, the undersignied, & Notary
Public in and for said Co Iy appeared JOAMNE NUEONIAMA, , and acknowledged!

the execution of the foregoi .

WITNESS my hand aﬂd OiiiCial scai. "

My Commission Expires: 12-03-93

County of Residence: LAKE Notary Public N HENDERSON

This instrument was prepared by:

MICHAEL J. MONACO, JR. FOR:

Fleet Mortgage Corp.

8315 VIRGINIA STREET, SUITE D

MERRILLVILLE, INDIANA - 46410 |
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