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MORTGAGE

- b ument 1S,

p 1 ) b
NOTORETETAT,
This Document is the property of

(“Borrower)., Thiy Seau "PEB%L he Lfl.ke County Recorder!

a FEDERALSAVINGS BANK

THIS MORTGAGE . The'mortgagor is

‘he United! States erica and whose

s RS YIGD SR,

address i ls 3
EAST CHICAGD, IN . 463 Lender"). Borrower owes Lender the principal.sumi of

EIGHTY. TWO THOUSAND FIVE HUNDRED. AND NO/J,Q_O o

Thiswdebtiis evidenced by Borrower's note ddtcdﬂ’té}&mv ffms <this Sccurm%/ Instrurent ("Note"), which provides for
monthly. paymeénts, -withitl lebt;. if not:paid: carlﬁr ‘duc ¢ and&pa‘y«ﬁn .

This: Security Instrument ¢ to Lender: (a) the rEﬁnymvnt ofithe (iebftcvxdcnccd by the N«
extensions -and- modificati te:a(b): the plymem of all plhgr sums, with intc
ment;: and ) iz pur.armﬂnce of Bori

o ~ Dollais (U.§: 5 82,500.00 N

’

lh mtcrcst dnd all rcncwals,

; and a;,rccments under this

‘Security Instrument and tl Is_purpose, Bor%»wﬂl%'sxﬁicrcby mo' vey-to Lender the: following
described pro C:SB/ locatcc ‘County, Indiana:
NEPATNOE 2ND ./

NAasny g

PLAT THEREDE‘ RE(I)RDED&JULY 10,.1989: IN PLAT BOOK.66 PAGE 46 A
IN THE OE‘E‘ICE OF THE RECORDER OF LAKE: COUNTY, INDIANA.

which has the address 0f46 12838*")1\'1“05 DRIVE: ST JOHN [Strect, City},
3730 " ot
Indiana \Zin Cok] ("Property Address:);
Form 3016 9/90
INDIANA-Single Family-Fannle, Mae/Freddie Mac UNIFORM INSTRUMENT Page 101 8

Amended 5/91 C) ;
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures-now or hereafter aspart of: the property. Al seplacements and additions shall> also be covered: by this Security
Instrument. Allof the Torepoing is referredito in this Sceurity Instrument as the "Property.”

*BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the:Property andithat the Property is unencumbered, except for encumbrances of record, ‘Borrower warrants.
and willdefend generally thie title 1o theProperty against all claims-and“demands, subject'to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform-covenants for national use and non-uniformicovenants with limited

variations by jurisdiction to constitute & uniform security instrument covering real: property.

UNIFORM COVENANTS, Borrower and Lender covenant andragree as follows:

L. Paymentrof PrincipaliandzInterest;sPrepayment and Late Churges. Borrower shall promptly pay when due the

iprincipal of andiinterest on-the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for ‘Taxes and Insurance, Subject-to applicable law or.to a written waiver by Eender, Borrower shall .pay to-
Lender on the day monthly payments are due under the Note, until'the Note is paid infull, a sum("Funds") for: (a) yearly taxes:
andtassessments whichimay attain priority. over this Seeurity. Instrument as a lien-on the'Property; (b) yearly leaschold paymerits:
or groundrents.on the Property, if-any; (¢):yearly hazard'or property insurance premiums; (d) yearly floodtinsurance premiums,.
i any; (e)yearly mortgage insurance premiums, if any; and:(f) any sums payable by Borrower to- Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These-items are called."Escrow Items."
Lender.mily, at any time, collect-and hold - ‘Funds_in an amount not to-exceed the maximum amount alender~for a federally

related  mortgage loan m
1974 as amendedHromti
sets a lesser amount, 1
‘Lender-may -cstiniate the
{Escrow Items-or otherwis

The Funds shall b

(including Lénder, if Lende

Escrow Items. Lender mi
verifying:the Escrow Iten
a-charge. However, Leng
used by Lender in coni
applicable law requires it
Borrower:andiLender mi
without charge, an aniui
debit to the Funds: was m

If the Funds held by
for the excess Funds ind

time is not sufficient to pu;

shall pay to Lender the
twelve monthly payments
‘Upon payment#in |
Funds held by Lender. I
of the Property, shall ap
this Security Instrument.
3. Applicationof P

3

Dm:

Ry
iy, atbany time, collut .mﬁmld Fun§ in M

Anccwn@m,ﬂEFI@‘l‘Al c“’!’

0 Tihdissiddopushoe ritpas € e rapbmtj’cdnf

such-an H #i{ W ' #%“?f%g;ﬁ ﬂ\ Lendei sha
10t ch.lrgc orr%\uvr“.r or #ogni, J&Wp ying s, cannually ang

unless Lender pays Borrower interest:on the'Funds and applicable law
may re Borroy y 2 onest) ‘e for a dent 1t

ion with this loan; unless applicable law provides otherwisc. Unl
est to, be paid, Lender shall'not be required to pay Borrower uny inte
igree in wii however, that interest shall be paidion the Funds. L
ceounting of the ‘Funds, showing credits and debifs 1o the Funds an

. The Funds are pledged s fadditiona! seeurity jor all sums securediby

"ndcr exceed the amoum. ,;cnmltcd m be ..\.ld by app ..-dblL law,Len

e E.scrowl(cm.s whcn duc.‘ Lanc nmy m‘noufy Bnrmwcr‘in writ’

necessary tormake uplthedeficiencBorrower shall make vp th

ender’s sole discretion
N sums secured by-this SeeurittngliEment, Lender shalt
agraphe2 1, Lendedshall ucatirensell the Property /1
field hy Lender@Btisswitsotiacquisition or st

\k 4'

tlement Procedures Act of
v that applies:tothe Funds
exceed! the lesser amount.
s:0f expenditures of: future-

instrumentality, or entity

| apply the Funds to'pay the

ling the escrow account, or
'rmits: Lender to-make such
estate tax reporting sgrvice
ai agreement is maderor
or carnings.on the Funds,
ler shall'give to Borrower,
he purpose for which cach:
s Security [nstrument:

» shallaccount to'Borrower
inds held by:Lender atany.
and, in:such case Borrower
Jeficiency in' no more than

y refund to Borrowersany
or to-the_acquisition or sale:

gainst the sums secured by

)y Lender under paragraphs

I and:2 shall be applied: first, to any prupd)/xﬂCﬂt dmrgu due under the Note: second, to amounts payable under paragraph 2;
third, tointerest due; fourth, to-principal due;-and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority. over this Security Instrument, and leaschold payments or ground rents, if-any. Borrower shall pay

these obligations inthe manner provided in paragraph 2,

or if not paid'in-that manner, Borrower shall pay them on time directly

to the person-owed payment. Borrower shall’ promptly. furnish to Lender all notices of amounts to be paid-under this paragraph.
If Borrower makes these payments directly,-Borrower shall. promptly furnish to Lender receipts evidencing the puyments.
Borrower shall: promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees.in

writing to the payment of: the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement- of the lien in,:legal proceedings. which-in the Lender’s opinion operate toepreventathe
enforcement of the lien; or. (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this. Security Instrument, If Lender determines. that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy thelien or take one or
more of the actions set- forth above within 10 days of the giving of notice.

Form 3015 9/80:
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S.sHazardror Property Insurance. Borrower shall heepsthe improvements now existing or hereafter erected on the

Property insured:against:loss by five, hazards included withinthe term "extended coverage” andtany other hazards, including

floods or flooding, for-which Lender requires insurance, This insurance shallibe maintained:in-the amounts and for the periods
that Lender-requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall-not-be unreasonably withheld, If Borrower [ails to maintain coverage -described above, Lender-may, at Lender's
option,:obtain coverage to protect Lender's vights in the Property in accordance with paragraph 7.

Allinsurance policies and renewals shall the aeceptable 1o -Lender and: shatl include a standard mortgage clause, Lender
shallthaveithe rightito:hold the policies and renewals, If 'Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewalinotices. In:the eventof loss, Borrower shall giveiprompt notice to the insurance carrier and Lender,
Lender may make proof of foss if not made promptly by Borrower,

Unless:Lender andiBorrower otherwise agree-inswriting, insurance proceeds shall:be applied to restoration or repair of the
Property damaged, if the restoration or repair is-economically feasible and Lender's security is notlessened. 1 the restoration or
repair is not-cconomically feasible or Lender's security would be-lessened, the insurance proceeds shall:be applied:to-the sums
secureds by this Security Instrument, whether or not: then «due, .with: any ‘excess paid 1o ‘Borrower. 1feBorrower abandons the
Property, or does not answer within:30 days winotice from Lender that the insurance carrier hus offeredito settle a claim, then
Lender may colleet the insurance proceeds. Lender may use the proceeds toirepair or restore the Property or to.pay sums

securediby this Security Instrument, whether or not then due, The 30-day:period will begin when the notice isigiven,

UnlesssLender uml?*Ilmrnwcr;ulhcrwisu ngree inswriting, any xmnlicminn ofsproceeds 1o principal shall not extendior

postpone- the due date of amount of the payments. If
under pacagraph 21 the P Dmumem ls. § and proceeds resulting from
damage to the Property pr quisitioneshall pass to Lender to the extent ol the by this Security Instrument
immediately prior-to the o ) NOT OFFICIAL'

6. Occupancy, Prese i, Naintenance and Protectjon.of the!Property; Borrover n:Application; ‘Leascholds,

Borrower shall occupy, estubh e Rmm@mmﬁm& 1¢pﬂ¥@ﬂﬁl‘@c&f jixty, days-after the exccution of
this Security Instrument andshall contigs dofossBps Gduﬁﬂy dRBosawe e principaliresidcnce for at least one year after
the date of occupancy, unles§ Eender otherwise agrees in writings. which consent shall not:be unrcasonably withheld,, or unless
extenuating circumstances - cxist which are beyond#Borrower's contral, Borrower shallénot destroy, damage or impair the
Property, allow the Propertydo detegiorate, orcammitwaste on the Property, Bogrower shall be: in defaulteif any.-forfeiture
action or proceeding, whether eivil ar eriminal, is begun that in:Lender's good (uith judgment could result in forfeiture of the
Property o otherwise materially impair the fien ereatcd by this Sceurity Instrume Lender's security interest. ‘Borrower may

cure such a default and reinstate, as provided in paragraph*18, by causing the actioor proceeding (o be dismissed withia ruling.
that; in Lender's good sfaith determination, precludes forfeiture ‘of the Borrower's interest in the Property or other material!

impairment: of the tlien: created thy. curity Instrument or bender's seeurity interestiiBorrower shall*also be: in default if:
Borrower, during the loan application'process, gave materially.false'or inaccurate information or statements:to ‘Lender:(or failed:

‘o provide Lender withaany material information) in coingetio il the loan evidenced'by the Note, including, butinot limited!
Lo, ‘representations conceriing Borrower’s occupancy GlahePropesyas aprineipal residence. 1 Uiis Security Instrument is.on a
Jeasehold). Barrower shall comply with allethesprovisians ofithcsicase. If' Borrower acquirds=feestitle to the Property, sthe

Teaseholdiand'the fee title »nerge-unless Lender agrees tasthe meeger in writing

7. Protection of Lier s i llic Propertys It Borrowes: fuils to perform the and agreements contained in
this Security Instrument, tepal proceedimpiifwanayesigniticantly affect 1 s in:the Property- (such as a
proceeding in h:mkruplcy ndemmation or fétiEreor to-enforee Jd s);. then“Lender may do and’
pay for-whatever is nece serty. Lender’s actions may

include=paying any sums secured by a lan which hasapriority over this Security Instrument, appearing in.court, paying
reasonable attorneys® fees and entering on:the Property 1o make repairs. Although Lender may. take action under. this . paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shallébecome additional “debt of Borrower sccured: by «this.
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shallt bear-interest: front the:
dite of disbursement: at- the=Note rate and shall be payable, with interest, upon-notice from Lender-to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required:mortgage insurance as a condition of making the loan secured: by this Security
Instrument, Borrower shallt pay the premiums requiredito: maintain the mortgage insurance in cffect. If, for any-reason,-the
mortgage insurance coverage required by Lender lapses-or ceases to be in:effect, ‘Borrower shall pay the premiums requiredito-
obtain coverage substantially cquivalent to the mortgage insurance previotsly in.cffect, at a cost substantiatly cquivalent'to the
cost to Borrower of the mortgage: insurance prcviously in-effect, from an alternate mortgage insurer approved ‘by.-Lender, If
substaritially equivalent mortgage insurance coverage is not avi iilable, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the'yearly mortgage insurance premium being:-paid by Borrower when the insurance coverage lapsed or ceased:to
be in‘effect, Lender will.accept, use and retain these payments as-a loss reserve in licu-of mortgage insurdnce, Loss reserve

Form 3016 9/90
Page 3 of 6




payments may no fonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and: for the period
that' Lender requires) provided by an insarer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in elfeet, on to provide a loss resers e, untit the requirement for mortgage
insurance ends inaccordance with any written agreement between Borrower and Fender or applicable law.

9. Inspection. Lender or its agent may miake reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prioy to an inspection specitying reasonable canse Tor the imspection.

10, Condenmation. The proceeds of any award or cliim for dumages, direct or consequential, in connection with any
condemnation or other-taking of any past of the Propetty, or-for conveyanee in licusofi condemnation, are hereby assigned and!
shall be-paid-to:Lender,

In the event of a total taking ol the Property, the proceeds shall be applicd o the sums secured by this Security Instrument,
whether oe-not then due, with-any.excess paid 10 -Borrower, In the event of a partial tiking of the Property.in which‘the fair
market value of the Property immediately before the taking is equal to or greater than:the amount of the sums secured by this
Seeurity Instrument immediately. before-the tiking, unless Borrower and Eender otherwise agree in writing, the sums secured by
‘this Security Instrament shall be reduced by the amount of the proceeds.multiplied ‘by. the following fraction: () the total
amount of the sums seeured immediately before the taking, -divided by (b) the fair market-value of the Property immediately
before the taking, Any balance shall: be paid to Borrower. In the event of aspartial: taking of the Property_in which the fair
market value of the Property immediately. before the taking is-less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or.unless applicable law otherwise provides, the proceeds. shall
be applicd to thesums secured by this Sceuritg] rwhetl el hen d

If:the :Property is ab
award or settle a cliaim f

J { LY}
¥

W n 11, drer nouce lﬁ SNWCT 3
oo IRCEIMENLAS, .

ondemnor offers tormake an
he date the notice is given,

Lender is authorized to ¢
secured-by this Sccurity. It
UnlesssLender and
postpone the due date of t
11,:Borrower.Not: K
of amortization of the sun

NOTOFETCTAL

s
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ased; ForbéAga Sa@FNGL WA,

PR

ange th

f the u
ccured by this Security Instrument granted by Lender toany succes:

{"the Property or'to the suims.

rincipalsshall not extend or
mt:of such payments,

for-payment-or modification
in interest-of Borrower shall:

not operate to release theilinbility of the origing! B nw-Bor s sucees interest. Lender shall not be required to
commence proceedings against any suecessor in interest orrefusc 40 extend time [orpayment or otherwise modify. amortization
of- the sums sceured by wihis#Seeurity Instrument by reason of any demandsnade by the original Borrower or Borrower's
successors in interest.. Any (orbearanc Lender-in exercising any right orremedy shall not be a waiver of orapreclude the
exercise of any right or ramedy.

12, :Successors. and: Assighs-Bound; doint and Several:Liability; Co-signers. The covenants -and agreements‘of this

Sccurity Instrumentashall
paragraph 17, Borrower®
Instrument but does not ¢
Borrower's interest in the P

nd andsbenetthe sueccssors and ‘assipnseOf Lende: and Borrowc

ovenantssand agreements shalipbesjoint: andeseveral. Any Borroy

ute the Note: (a) s co-sigaiig ARisISeeurity Instrimerit only.to
1y under the terms ¢f4ins Securityidrigirument; (b) is not 1

subject to-the provisions of
whosco-signs this Sccurity
Agage, -grant and convey that
ly. obligated to pay the sums

secured by this Security 1 nent; andi(c) agrees: that/teidefand apiziother Borrower n o extend, modify, forbear-or
make any accommodation Fto theterms efftkis Seeority Tastrument or the Notwe that Borrower's.consent.

13, Loan Charges. sceured ‘by. this Seehrity Tustaiment is subject sets maximum loan: charges,
and thattlaw is finally int W thedinterest GPZRAMST IS Eharges. collccte ected in connection- with the
loan exceed the permitted agy stehfomm eharge=siatiheTreduced reessary to reduce the charge

to the )C”ni“cd'“lnil:‘ AN Q0 Ay SUINS il Clly - CoHCeiea o oiowed whtich exceeded permitted limits will be I'Cfundcdr to
J ) ¢ 1 ’

Borrower. Lender miay choose tosmake thiserefundsby reducing the principal owedsunder the Note or by making a direct

payment to Borrower. If a refund reduces principal, the reduction will be -treated as o -.partial prepayment without any

- -prepayment chargeunder the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
by first class mail-unless applicable law requires use of another method. The notice shall be directed' to the Property Address
or any other addresssBorrower.designates by notice to Lender. Any notice to=Lender shalltbe-given by first«class mail to:
‘Lender's address stated! herein-or any other address Lender designates by notice to Borrower. Any notice provided for-in this
‘Security Instrument shall be deemed to have been given to Borrower or Lender when-given as provided in this paragraph,

15..Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or-clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall:not affect other provisions of this Security Instrument or the Note which-canbe
.givenieffect.without the conflicting provision. To this end the provisions of this Sccurity Instriment and the Note are declared
‘to'be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy-of- the Note and of this:-Security Instrument,

" Form 3016. '9/90,
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:not apply inithe case of ac

17. Transfer of the Property or a Benelicial Interest in Borvower, 10all or any part of the Property or any interest in it
is sold or transferred (o i a beneficial interest in Borrower is sold or transterred and Borrower is not a paturad person) without
LEender's prior written- consent, Lender-niy, at-its option, vequire immediate payment in- fali ot all sums seeured by this
Security:Instrument. However, this option shall not-be exercised by Lender if exercise is prohibited by federal law as of the dute
of this Security Instriiment,

A1 Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a-period-of not
less lhan 30: ‘days fromthe date the notice is delivered o mailed within-which Borrower must- pay all sums sccurediby this
Seeurity lnxlrumcm 1 eruwu fails to pay these sums prior o the expiration of this period, Lender may invoke any remedics
pcrmmcd hy this Security Instrument without further notice or demand on:Borrower,

18, Borrower's nght to Reinstate, I :Borrower meets certain conditions, Borrower shall have the-right to have:
enforcenient ol' this: Security Instrument discontinued:at any_time prior-to the carlier of: (a)-5 days (or such other period as.
applicable law may-specify for reinstatement) beforessale of the Property. pursuant¥to any. power of sale contained inthis,
Sccurity Instrument; or (b) entry of ajudgment enforcing this Security Instrument, Those conditions are that Borrower: '(a) pays:
Lender-atl sums which-theniwould!be duc under this Security:Instrument and the Note:as: if .no acceleration had occurred; (b):
curcs any.default of any other covenants or agreements; (¢)tpays all expenses incurred in enforcing this Séeurity Instrument,
including,. but not limitedito, reasonable attorneys' fees; und:(d) takes suchraction as Lender may: reasonably require torassure:
that'the lien-of this Security Instrument, Lender’s rights in‘the Property and Borrower's.obligition to pay the' sums secured by
this. Sccurity “Instruinent: shallecontinue unchanged. Upon- reinstatement by Borrower, “this. Security Instrument' and the
obligations sccured hereb; “ ive-as.ilaioaccelCrationghad o , this right to' reinstate shall-

acument 1s

19. Sale ofsNote; Kagi “i‘ &ﬁ together with. this Security
Instrument) may be sold o N pr ﬁimAie!n change in the entity (known:
as-the "Loan Servicer™) b antl ments.due.under the Note and'this, Secuiijy f ient, Thére also may. be one-
or more changes of the'Lc Iﬂﬂ‘ﬁ ﬁa&é‘&%@&?ﬁ&ﬁ%bffrﬂmﬂﬁmg&f {he Loan-Servicer, Borrower will be
given writtenmotice of the Chuage in acddnigndeavitepirigrapin 488 eamimphticsble liw.: A1 c totice will state'the name and
address of theinew Loan Scivicer and the address to which payments;should be made. The notice 'will also contain any other
information;required by applicable law

20:. Hazardous Substances, arrewcreShatipnot cause or pcamii, theipresencegpuse, disposal, storage, .or release: of. any
Hazardous Substances on or in he Property, Borrower shallinotado, nor allow-anyonc else (o do, anything affectifig the
Property that § is rinsviolation off anyyEnvironmental !l 7. Thepreceding two sen Ul not apply to the presence,. use,. or
storage:on‘the: Prop'ertyA mall quantitics of Hazardous Substances that ure gencrillyrecognized 1o be appropriate to normal
residential uses and'to:maintcnance of the Propérty.

Borrower shall,promptly give rwritten notice of any gation; claim, demand,<lawsuit: or other action by any
sgovernmental-or‘regulatory agency or private party involving the Propcrty and any Hazardous Substarice or' Environmental Law
of whiEh:qurowcr has:actuaNknowledge. If Borrower stV 9tpsnotificd by.any governmentul’ or.regulatory authority, that
any removal or other:remediation of any Hazardous Subitatice dffectithe Property is necess:iry ,/Borrower shallipromptly: take”

all necessary remedial act i accordance with Enyieshimoatab-Eaw.

As used in this par 20, "Hazardous: Substinees™=are=those substances. defined or-hazardous substances by
Environmental Law and- g substances: BASOUICAREIASERC; . other *flammab! petroleum ;products, toxic
pesticides and herbicides, nts, materials confimigasbestys or formaldely active materials. As usediin
this_paragraph 20, "Envi f] “S«fcdcrulélawz; aid>Taws: of ithe juri he Property is locited! that

relateito health, safety or,

NON-UNIFORM COVENANTS. Borrowcr and Lender further covenant and agree as follows:

21, Acceleration;:Remedices. Lender shall give notice to-Borrower prior to acceleration following Borrower's breach.
of any covenantsor - agreement in- this: Security Instrument .(but not-prior to: acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defaulty (b) the action required to cure the default;
(c) a date, not less than 30:days from the date the notice is given to-Borrower, by which the default must:-be cured; and
(d) that failure to cure the default on or before the date specified in. the notice may result in acceleration: of: the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of<the right to reinstate after acceleration and the right=to assert in the foreclosure procudm;, the
non-existence of a default or any other defense of Borrower to aceeleration and foreclosure. If the default:is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in. full of-all sums
sccured by this ‘Security Instrument without further demand and may foreclose this Sceurity Instrument by judicial
proceeding. Lender shall be entitled: to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums sceured by this Security Instrument,-Lender shall release this Security Instrument
without charge 1o Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. Form 3015 9/90
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the covenaits und agreeme: I et WETE: 1 Di Instrument.
[Check applicable box(es)) me@ﬁst ig

P Adjustable Rate R N%T QFJ{? A}" Ny jily Rider
[_] Graduated Paymet I ned Unif Developnien E ly Payment Rider

] Billoon Rider Thls D-ﬁmemmsnt:llelproperty zond Home Rider
LIV.A. Rider @c&@@“iﬁi‘iﬂ; Recorder!

Ny

BY. SIGNING BELOW, iBorrowcr accepts and agrees toithe terms and covenants eontained in this Security: Instrument and
in any rider(s) executed:by, Borrower and recorded with it

‘Witnesses: ’ / |
mm& J . n/ (Scal)

ROGEﬁ P HAHONEY / -Borrower

WW'Q/{' .- (Scal)

-Borrower

1ISA A MAHONEY

HANDIANR S (Seal)

-Borrower

STATE OF INDIANA, Lake  County ss:.

On this 14th  dayof May + 1992 . before me,-the undersigned, a Notary Public in
and for said County, pcfso}ially appeared’

RogerAP ney and' Lisa: A. Mahoney, Husband and Wife

.,1 .'4 .

\'&Nﬁss my hdnd u\\’ dfﬁc;dl seal,
My, C fsgldn Explrc;s 03 31 gg_“

Res?X} of Lake County, IN|:,
This: mstrdme@“s preparcd by: ROBERT" D, DESAVENTO; VICE PRESIDENT

Y 4‘ EW.H\\

© 24, Ridersito'this Security Instrument, lf one or more riders are cxccuud by Borrower and recorded together with this
_ Sccurity Instrument; the co halllamendfand'supplenient

, and acknowledged the execution of the foregoing instrument.
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ADJUSTABLE:RATE RIDER

(3-Year Treasury Index — Rate Cups — Fined Rate Conversion Option)

L

THIS ADJUST ABLE*RAT[‘ ‘RIDER is made this day of

19 , and is.incorporatediinto and shall'be deemed to amend and supplement the Mortgage, Deed of Trusl

or Security Deed (the ““Security Instrument’”).of the same date given by the undersigned (the **Borrower™).to secure

Borrower's Adjustable ‘Rate ‘Note (the **Note'): 10

‘SECURILTY FEDERAL#BANK, a' FEDERAL SAVINGS:' BANK

(the**Lender’) of the sume date and covering the property described in the Security Instrument and:located at:
12530 PATNOE :DRIVE
ST JOHN, IN: 463730000

! [Property Address):

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY. PAYMENT, THE NOTE LIMITS THE AMOUNT THE. BORROWER S
ADJUSTABLE INTEREST RATE CAN CHANGE AT-ANY ONE TIME AND THE MAXIMUM
BATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, In addition to'the covenants-and agreements made in the Security Instrument,
‘Borrower.and :Lender furthcr covenant and agrec as follows:
A: ADJUSTABLE RATE'AND MONTHLY PAYMENT CHANGES

TheNote:provides for an initial intérest rate of ‘8:000" 9, The Note provides for changes i the
adjustable interest rate and thie monthly payments,-as. follows:

4, INTEREST RATE'AND MONTHLY PAYMENT CHANGES

(A). Change Dates
“The interest ge on the first day ¢ X , 1995 , and on

that ddy every 36th m /] .D@@wmeiﬁgsisu N led a ‘‘Change Date.”
(B) The Index:

Begmmengnwx?}‘l th NQmCQrFE IOG(IAIM " is the weekly average

Id'on United States ilable by the Federal

)l;l:scr?/: B::xred T(l?::er , .m"}gcy \?#ﬁx*\ﬁ#m a?sg Zﬁ%#Qi’?ﬁyfore eachi( ::zl;: VD;tc):,i;sc;ll.cchil;b

“Current Index.” ake ounty Recorder!
Hfsthe ilndex: is n onger avallable, .thc Note' Holder will choose’ @' new.index thatfis based upon comparable
information. The Notc'Holder will pive'm tice o, tHISseHO!

(O) Cilculation of Changes’

~ Before ecach Change Date, (1= Note Holder will cale ite my ncw interest rate by adding; .
THWO: ‘AND 757100 ipercentage points: ( 24.750: to the Current Index,
The Note Holder will then round the result of this addition the nearcst one-cighth of one p :gii_tagé_pointj(ot'fl25,%).-
Subject to the limits:stated in Scetic (D) below,.this rounded amountiwill be my-new intcrest-rate until the next
Change Date.

The'Note Holder will then determine the amount;ofithie,;monthly payment that.would be| sufficient to repay the:
unpaid_principal that \[ amiexpected to owe at thes@Hnisiniza full on the Maturity Datc-at my- new interest: rate
in" substantially equal payments. The result of thigcaleulatione¥l be the new amount of my. monthly. payment.

(D) Limits.on:In Rate Changes

i The interest rate | lired'to pay at the first Change-Date will not:be greater th 10,000 %
i or less than 0. %. Thereafterpiny inerastrate will never be i decreased on any single:
Change Date:by.more ratage. points: (2% ot rate of interes yaying: for the preceding
36 months, My.interes! greater than T2,00000¢ | the “Maximum Rate.”

(E) Effective Da-- of Changes

‘MY ficw interest rate will become effective on cach Change Date. I will pay the amount of my new monthly pay-
ment begmmng on-the first monthly. payment: date after the Change Datc until.the.amount: of my monthly payment
changes agam

(F): Notnce of Changes

The Note Holder willideliver or mail to me a notice of any changes in-my ad_lustablc interest rate and the amount
of my monthly payment before the effecnvc date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any question | may havc regarding
'the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for.the Borrower’s option to convert from an adjustable interest rate with interest rate limits

to a fixed interest rate, as follows:

5. FIXED INTEREST ‘RATE OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that I can.exercise unless I am in default or this Section 5(A) will: not-permit-me
to do so. The ““‘Conversion Option!’ is my option to convert the interest rate I am required to pay by this Note from
an adjustable rate with interest' rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on the first or second Change Date. Each Change Date on which my interest
rate can convert from an adjustable rate to a fixed rate also is called the “Conversion Date.” I can convert my interest
rate only.on one of these two Conversion Dates.

If I want to exercise the Conversion Option, I must first meet certain conditions. Those conditions are that: (i):
I must give the Note Holder notice that I want to do so; (ii) on the Conversion.Date, 1 must not be in default under
the Note or the Security Instrument; (iii) by a date specified by the Note Holder, I must pay the Note Holder a conversion

feec of U.S. $100.00. s and (iv) I must sign and give the Note Holder any documents.the Note Holder
-requires to-effect the conversion,
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(ﬂ):CuIcumli(m of Fixed Rate

My new, fixed-interest rate will-be equalio the Federal National' Mortgage ‘Association’s:required net-yield as of o
date and:time of day specified by the Note Holder for (i) if the originaliterm of this Note is greater than 15-years, 30-year
fixed rate mortgages: covered by-applicable 60-day mandatory delivery commitments, plus five-cighths of one percentage
point (0.625%),-rounded to-the nearest one-eighth of one percentage point (0.125%); or (ii) if the original termeof this
‘Note is 15 years or less, 1 5-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus
five-cighths of one percentage point (0.625%), rounded to the nearest one-cighth of one percentage point (0.125%): If
this-required net yicldicannot be determined!because the applicable commitmerits are not available, the Note Holder will:
«determine:my interest rate by using comparable information. My new rate caleulated under this Section S(B) will not be:
greater than the Maximum+Rate stated in Scction 4(D) above,

(C) New Payment:Amount andi Effective Date

11f11 choose to excrcise the Conversion Option, the Note Holder-will determine the amount of the monlhly payment:
‘that would be sufficient to repay.the unpaidprincipal I am expected to owe on:the Conversion Datein full'on the Maturity
Date at my new fixed:interest rate in. substanually equal payments. The result of this calculation willibe the new amount:
:of my. monthly payment.«Beginning withimy firstmonthly payment after the Conversion Dite, 1 will pay the new amount
-as:my monthly payment until-thc Maturity Date,

C. TR’ANSFER’OF THE PROPERTY OR'A BENEFICIAL INTEREST IN: BORROWER
1.iUntili Borrower exercises the Conversion: Optiowundcr the conditions:stated in Section B'of: this Adjustable Rate
Rider,, Uniforin: Coveriant <17 of: the Security. Instrument :is;:amended to read as follows:

Transfer. of the Property. or a Benéficial Interest in” Borrower, If. alllor, any part of: the:Property or any. interest in
it:is soldior transferredi(or if a-beneficial interest in Borrower is sold or. transferrediand Borroweriis:not a natural person)-
thhout Lender’s prior written.consent,Lender:may, at'its.option, require:immediate payment in-full of all'sums secured
by this: Sccumy Instrument, However, this option shallinot'be exercised: by Lender if exercise'is: prohibited by. federal; law
as of the date of this Security Instrument, Lender also shiall fiot-excrcise this option if: (a) Borrower causes to'be submitted:
to Lender.information; required by Lender to cvaluate the: intended (ransfcrcc as:if'a new. loan were béing made to the

transferee; and:(b):Leén he loan assumptlon andi
that the risk of a brea Wgﬁ F e to*Lender,

To the extentperr licable:Taw,, Lender, may charge a rcasona; \ ion:to'Lender’s consent.
to the loan assumption, M@m @Sm!mﬂ !\ m&e t is acceptable to Lender
and that'obligates the tr m thc INOLe his Security Instrument.
Borrower.will continue't e ’_Fthim@dcﬂmmmm Kpmp >r releases Borrower in writing,

If: Lendcr exercises the option to gequir ull r shall L,lVC Borrower notice of acceleration,
The: notice shall. provid periodiofi h ?5‘% r3 ?ﬂ&?ﬁz}ch %! 1£?cc is delivercd lor mailed within which

qurowcr must:pay all sums secured by this: Security. Instrument, If Borrower fails to pay these sums prior to the expiration
of this périod:, Leider may invok ‘emedics | {iby 1! urity Ins vithout further. notice-or démand
on"Borrower., A

2. If Borrower exercises the. Conversion Option under the conditio ,tatcd Section B of this Adjustable Rate Rider,
the amcndmcnt to Uniform:Covenan! |7 of the Sccurity Instrument Htained in Seetion € I' above shall then: cease to
be'in effect and the; provisions of Unifori Covenant 17 of the Security Instrument shall instead | be in effect, as follows:

Transfer-of the Pt erty or 2 Renefjcial Intérest in Borrower. 11 all.or any part of the Property or any interest in
it'is-sold or transferred (or if a beneficial interest in Borroweris sold/or transfeiied and Borrower s not a natural person):
without Lender’s prior. written consent, Lender may, at itgoption, require immediate paymen: infull of all sums secured.
‘by this Security Instrument. However, this option shall:abibe:teised by Lender if exercisc is prohibited by federalilaw’
-as of: the date of this Security Instrument,

If Lender exercises sption, Lender shall give Bofrower ndiide of acceleration. Tiic e shall provide aiperiod!
.of not-less than 30 day: e.date the notice is:delivered or-mailed within which Bos ust:pay all sums secured!
‘by this Security Instrun awerfails to payithese suns piiorto the expiratiof iod,:Lender may invoke'
-any remedies permittec ity Instrument WithoufSfusticr notice or det WET,.

BY-SIGNING BEL P is' Adjustable Rate Rider,

0\ "‘&’L\/ )7 m\ /V/W/ (Scal)
gj HARONEY -Baorrower
o mwmmw Sea

LISA A MAHONEY } Borrower

(Seal):

-Borrower

(Scal):

-Borrowaer




