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: ,) INDEMNIFYING BEAL ESTATE MORTGAGE )
THIS MORTGAGE, made and enteredinto this—d3th day of —May »E g 19 9.'.2 E'
‘rn N e o
WEENESSETH i hat Lake County Trust 3864 2= = "}:~
' o; ‘w ‘;

C

assign; L‘ullcd "Mum,u;,c "'. llu. iproperty situated in the County uf e Lake.._ s e :: amﬂg Smu, of.
Indiana Jegally described as follows towit: © '

Lot Ity in McCoy Commercial Addition, to the Town of Dyer, as petr plat
thereof, recorded in plat book 55 page 44, in the Office ‘of the Recorder
of Lake County, Indiana. '

Lot 2, in McCoy Commerc1al Addlt:lon to the Town 0f Dyer, as per plat
thereof recor . B 55 of the Recorder

of Liake County Document iS

o Prat peok 35 ope NG IORETCEALD " ° ™= = S“°“§§

This Document is the property of

O~ T - 4444@

Q the Lake County Recorder! : aﬁ
[})‘ Together.withiincludipg all buildings;. all fixtures andfall improvements now or, hcruftu er cdfthcrcon‘.,togcthcr,_.}%
&) thehereditaments:and appurtenanc anl other. i heretnto belonging, ywise now.or hereafter appertai '

\§;andl the reversioniand reversions :mainder andire nndch, fights ofredem peidiijschctrents, jssiics ﬂ‘ﬁdfﬁféf't‘s"th‘c“f
N and '1ll'plu'ml)irig,%h't."dtiﬁ'g wdilighting fi Fxturcs and dipment now or'hcreafter attached tgoruscd in c.onnccnon there
herein after. called the " wrt;_.,ak,cu 1 s'. To the exten: chat any pare of oitgaged Premises; includes pc.rsona

B

propcrty, the Morrbagon shucby»g,ran security interest in saidipersonalipr erey tolMoregapce.,

This Mort&,agc 1s:granted to seeure thefperformancerof the‘eeycnands containcdiin this, Mo e, and to sccure the: pay-
mentof all indebtedness lml)lhty of the Mortgagor. or cither of them 2_|om(ly or'severally, to Centier Bank; which may: bc.
existing.at.this time’or createdior’éxisting  atiany tipedinthekisws, including (if applicablc), but not:limited to, a prom-
issory note'exeeuted at the Gmerthis Mortgage is exegaged in the dtigiaal principal sumof & 2 55,000.00
(hereinafter the'Note"), interestas provided f@rfit Notes

All:of the indebredne: by this Mort&,ag. shull'he pay.‘blo‘wulmut relicl fr n.and appraisement laws,
and with:attorney fees'ar eered eo in this orTrwedSEle ‘indebted e s w',
"The Mortgagor does hereby ‘ng gagee;

I That the Mortgagor will pay the:Mortgagee alliindebtedness secured hereby in accordance with the terms of any.niote
or.obligation cvidencing same and the provisions hereof.

2. Thatthe Mortgagor will pay all taxes, assessments andiother governmental charges levied against or.affecting thic
Mortgaged Premises before any . penalty for non- payment attached thereto, and all levies, tax levies.or liens which: may be
made or.placed against the Mortgaged Premises which might in any way affect the security of any part thereof.

3. 'T'hat the Mortgagor will abstain from. the commission” of waste on the Mortgaged Premises and"k(.cp‘thc buildings.
and-improvements thereon'in good repair, and promptly comply with all‘laws, ordinances, regulations and n.qmrcmcnts of
any, governmentaliauthority affecting the Mortgagcd Premises, and should the Mortgaged Premiscs. of any part thereof re-
quire inspection, repair, care or attention ofany kind or nature:not provided l)y the Mortgagor, the Mortgagee, beingmade
sole judge of the necessity: therefor, may, without obligation’to do so, after notice'to the'Mortgagor, enter. or cause entry: to
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be made upon the Mortgaged Premises, and inspectgrepair, protect, care for-or maintain the Mortgaged Premises to the ex-
tent tli’lt‘thc’l\iorq,.u,cu may deem necessary; and may:pay such sum of money-as the Mortgagee may deem to beinecessary
therefor, and it shall'be the sole judge of the amount necessary to'be paid, Waste, for the purposes hereof, shalkinclude but.

not-belimited to, the failure of the Mortgagor to pay.the taxes, assessments or insurance premiums requiredito be paidiun-
der:the termsihereof,

4. The Mortgagor witl keep.all buildings and improvements now-or hereafeer placed onthe Mortgaged Premises insured
against-foss and damage be fire and other hazards;casualties,-andicontingencies with i iinsurers,.and in the' amount and'man-
nenapproved:by'the Mortgagee, with-insurance money iivease ofloss made payable: hy the policies to the Mortgagce as: its
mortgage interest may appear,and deliverall such policies to the Mortgagee with premiums fully prepaid,

5. "Thatif defaule be made bn the payment of any taxes, assessments or other governmental charges assésséd against the
Moregaged Premises, or in the payment of levies or tax liens:-made or levied against the Mortgaged Premiscs, or ingproctiring
and!maintaining insurance requiredito be maintained on said Mortgaged Premisesror paying; the: premiums: therefor,-or in
Ikeeping.the buildings.and improvements ingood!repair, or in-providing for the repair, care or atténtion.of the Mortgaged
Premises, or.complying: with: the laws, nrdiuuncu. regulations and’ r«.qmrcmuus of any,governmentalt body affecting the:
Murt;,u;,cd Premises, or 1y saiditaxes, assessments:

and other governmental m m’ e i& payithe premiums there-

forymakeror cause such ¢ Wi, ci h tﬁﬁﬂ:ﬁl ORLpa e ay:procure.abstracts, title:

searches andieax historic ¢ Nm FH m cu' 1 me, and:the moneys:paid

forany one or more or al I +9NS Tﬂ : |:[y whelbcduednd ool ¢ Mortgagee with interest

thereon at fh“ per unnu Tﬁi&‘ﬂh‘éﬂﬁﬂéﬁ‘t T@ﬂfé“iﬁ“b‘lfb‘% U ragraph-and shall:become
d here

part of the indebredness see
he Lake County Recorder!

6. Should any right;titleor interest in the Moregaged Prcmnsw or any|part th(.rcof atany time be superior to thewright, ti-
tle and interest of the Morgagee, or =Hould a ien be made o tevied agalnst the Mortgazed Prémises for delinquent
taxes of-any kindtor nature, or i onyshicach of sarraney with respees to the Mortgageshall at any time exist, or should'de-
fauleibe made in the profmpeand ponetal payment offany of ché indebredness sccured hereby, or initheperformance ofiany

of the covenants or agreements hes mtained, or contained in any otheragn ith-Mortgagee; andishould such de+
faule continue forthirty (30) days, alboi b clindebre d ness secured hereby shall, 2 fth€ioptioniof thie Mortgagee andiwithout
notice, become andibe duc and payable famediately, notwithstanding any.provision”of the Note or this Mortgage to the
contrary, 'T'he commencement by smagee of proceedings o forcelose this Moregage in‘any manner authorized by'law

shallibe deemed an excreiseof saidoption-unless siich proceedingsion their fac@lindicate otherwvise.

7. ‘Ihatin the event nf the oceurrence of any oggsormoresolhe: events mentionediin paragraph six hereof, it shall be.

lawful for the Mortgagee, and it is hereby authorizgasiind empowace, to sell or cause o be sold the Mortgaged Premiscs
pursuant to the statute i case made and provided, apd ot of Hicproceeds of said sal tain all sums.then due and
payable under terms.of a roblimation evidéaeingtheandehtedness hereby secus wder the'terms hereof The
Mortgagor expressly agr bre indebtednessoh@iehbyvcetiretand Mortfapec ‘charge and attorneys fees
without relief from valua sement laws,

8. Inorder.to more fully protect the security of the Mortgage:

A, Ifrequested by the Mortgagee, the Mortgagor.will, at the time:of closing; deposit with. the: Mortgagee an amount
which, together with the payments specified in subparagraph B.of this.paragraph, willlaggregate a sum sufficient to
enable the Mortgagee to pay the real estate taxes and assessments that the Mortgagee estimates willibe levied against
the Mortgaged Premises during the ensuing tax year one (1) month béfore such taxes and!assessments become de-
linquent, plus an amount which, together with the payments dcsu,natcd in subparagraph B of this. paragraph, will ag:
gregate a sumssufficient to enable the Mortgagee to pay:the premiums onthe fire and other hazard i msurancc required:
to beplaced on the Mortgaged Premises-one (1) month before the next _premium becomes due.

B. In addition to the monthly payments required to be made upon the indebtedness: sccured! hereby, the Mortgagor.
shall pay to. the:Mortgagee a sum.equal to 1/12th of the amount.of the annual: rcal estate taxes.and assessments from’
time to_time estimated!by -the- Mortgagcc to-he assessed’against the: Mortgagcd Premises, plus:an amotint equal-to 1/.
12th of 'the annual. premiums from: timeto time required tormaintain the fire and hazard insurance required to be.

placed on'the'Mortgaged Prcm:scs as estimatediby the Mortgagee. . s

’
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Subject to paragraph nine; all sums received by the Mongagee pursuant o this paragraph or to paragraph nine hereof shall
be held by ithe Mortgagee for the account of the Moregagor and applicd:to the payment of said taxes, assessments and in-

surance prcmlums.

9. If the totalipayments made by the Mortgagor to'the Mortgagee pursuant to the proceeding paragraphifor the purposes
therein stated;. shallfexcecd -the amount at any time required:for such;purposes, such excess shall be retained by the Mort-
gageeito make subsequent payments: for. such purposes, If, however, the total of such payments shall at any time tbe in-
sufficicnt to pay such taxes; assessments andiinsurance preminmy when:due, the Mortgagor shall, one (1) month prior to thic
duc datc thereof, pay toitheMortgagee such additional amount as may. be necessary. to make up such deficiency, Allfsums
received by the Mortgagee under the:preceding paragraph, und-held by icacthe time when the Moregagor shallidesireto pay
the indebtedness secured hereby in fullsmay be npphcd by the Mortgagee upon such indebtedness, In the event the Mort-
gagee shallidctermine to foreclose this Moftgage, it- may;:in such event, upply all sums heldiby ic for the payment of taxcs,
assessments andinsuranceipremiums on thelindebredness securedihereby. in any manner at ltssole discretion,

10.  Nossale of the Mortgaged Premises, no forhearances on theipare of the Mortgagee, and:no extensioniof theitime for
the payment of the'indebtednessihiereby secured, given by Morngagee, shall operate to reléase, discharge, modify, change or
affect the original liability of Mortg,n;:,or. nor. shull the llcmof thi't Moregage hc ul(crcd thcrcl)y In the evenceof the sale or

transfer. by ‘operation of| {1 M o gagec is hcrchy authorized
.and empowered to-dealt g2 sferce with reference to sild < ies, or.the'indebtedness se- »
cured hereby, or with re! H t ‘it might deal with'the orig-

v , pthes
inal parties hercto and w 1] ()o/rg ﬁiwiﬁik Digiics kings hereunder.
1. That the Mortgazor vill ippigli opshe NOHEWES is the property of

A.  Within difiety (90) das after Edaierkeatlyandoanentay e odihdatiieport ofi)ic wperations of the:Mortgagor |
for'such yeartincluding a balance sheer undistatements of: profic and loss and surplus of the Mortgagor, unaudited,. :
‘but certificdias correet by an atthorize tative of the'Moregag

‘B.  Promptly;such gtherinformation asithe Mortgagee may reasona bly requcst.

12.. 'l‘rh'nsﬁfr of the Property: Asstimption. If all'orany part of the Mortgagcd Premisesior aninterest therein tis:soldior
transferred by the Mortgagor withoue the Moregpce's priar written consent, -excluding (a) the creation® of a lien or en-
cumbrance subordinate o this Mo ¢y (b) the creation of a ¢ money sceurity intere orupnpmcnt;ﬁ(c) atransfer
by-devise, descent or by operation of faw upon the death of o joint tenant or (d) the grant of any I€aschold interest of three:
years:or less not containing an option to purchase, Mastgupoe piay, ac Mortgagee's option; declare all the sumsisceured by
this'Mortgage to be'immedincely due and payable. iongagee st fiave waived such option toaceelerate if, prior to.the sale:

or transfer, Mortgagee and the person o whom th&horzaged Pretmises is toibe sold or traptfcrred reachiagreement in writ-
ing-that:the credit of sud w s satisfuctory tosMeregapeesand that che interest:payal 1c indebtedness secured by:
thisiMortgage shall be ¢ as Mortgagee shallbeguestolf Mo gagee has waive »n-toaccelerate provided in
this:paragraph,.and if M cessor in interdstrmeicazontgaged Premises t 1 written assumption agree-
ment accepted inawritin shall"release th&@npnatMortgagor frop nder.this Mortgage and the:
Note.

13, "TheMortgagee may colleet a "late charge”, not to exceed the amount called forin the Note; if any installment is not
paid within ten (10) days of the due date thereof, to cover the extra expense involved in“handling:delinquent payments,
which late charge shall be due prior to the date of the succeeding installment,

14, Itis further agreed that in case the Mortgagee shall be a party to any suit filed:in any court by reason of its being the
Mortgagee herein, oris at any time called upon to defendithis Mortgage and:its interest inand to the Mortgaged Premises
under. the terms of this Mortgage, the Mortgagor will pay unto the Mortgagee alliexpenses incurred!by the Mortgag,c.c, in-
cluding a-reasonable attorney fee, in so defending its interest in-the Mortgaged Premises by reason of the:Mortgage, in pro-
tecting the lien hereofy or in protecting itselfin said suit,

"The covenants, agreements and conditions herein contained shall bind, and the benefits and advanrtages hercof shall in-
ure, to the respective heirs, executors, ndministrators, suceessors andassigns of the parties:hereto. Whenever used, the sin-
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gular number shalt include the pluralethe pluralthe singular and’dic use ofiany gender shall be applicable to all genders.

{ . ar ’ . N
IN WEENESS WHEREOF, the said'Mortgagor hasthereunto set their hand and seal the day andiyear
first above written.

LAKE' COUNTY TRUST 3864

SEE ATTACHED SIGNATURE PAGE

STATE OF LAKE

COUNTYOF__INDIANA

Before'me, therundersigned,a Notary Public in and:for said County and Stite, this — day of

and’acknowledged the'c 0 .N)QZ[?!‘QEE(IQIAL!

WITNESS MY HAND 1100 fidiiaR i OCument is the property of
the Lake County Recorder! '

Nintary Pubklic

My:Commission EXpires: ———  sem e o =

Rcsidcnt Of‘ Mrare b Er i o b g ik i e (‘ [nty

"This InstrumentPreparcd by = LdiM.. Miller- sistant Vice President of CentierBank.
Page 4
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This Mortgage is execuﬁcd by- LAKE COUNTY TRUST COMPANY, not personally but as
Trustee as aforesaid¢in the exercise of the power and authority conferred upon
andvvested! in it as such Trustee (and said4LAKE COUNTY TRUST COMPANY, -hereby:

warrants that it possesses full power and!authority to execute this. inerumenL).
and! {t «issexpressly- understoodi and agreed: that nothing herein or in:said principal -
note-contained shall be-construed-~as creating any liabidity-on said Lake County

Trust Company ipersonally to pay the 'satd principal note or any interest that may

accrue ‘thereon, or any- indebtedness accruingghercunder, or tosperforin any

covenant,, efther express-or impliedsherein contained, abli such: I'fabiddty, If -any,
belng:expressly waived byiMortgagee.and by every pcrsonxnow orihereafter-claiming;
any right or security. hereunder, and:that so: far as saidilLake-County. Trust 'Company:
personally is.concerned, the legal holder or holders of said principali notes :and the
owner-or owners of any indebtedness accruing hereunder shall ook ,solely- to: the
premises hereby mortgaged: for the payment thereof, by the enforcement of the'lien
hereby=created, in the manner hereiniand in saidaprincipal notes:provided ortby

action: to enforce the personali lifability of the-guarantor, if any.

eNothing»contalned therein shalli be construed as creating any liability -on LAKE:COUNTY'

TRUST COMPANY; personally- under the provisions: of the Comprehensive: EnvironmentaP

‘Response, Comp ponsible Property

transreren | . Docaiientss, yisne

“Transferor" L ’ Q] ¥y possible

vvenviyj?nmgnit;alg Nﬂmmlf}lmh' iU . rélying (sjolely

.on informatior .9ﬁ1; to wniknowle ge: and

specifically ¢ ’%L@q?tse%: ro E‘i}lf;, @ iit;@nm ties: or-damages.
€§ﬂmn ﬂsmrn

as -a result .of .cludxn@thmw

INSWITNESS#WHEREQR,, EAXKE COUNTY  TRUST ”OMPA”“ not per”‘““‘v but ;‘Tru§tee as
aforesaid, -has caused thes g prLsL spto bt sdgred by itspdrust Officer

afid-attesteddly its Adst, Secretary ihis_\15th’ day of 'Ma , 1992,

'L AKE COUNTY TRUST COMPANY: ot -personally

ibut a5 Tpustee under the provisions' of a
Trust Agreement dated' August'25, 1988
ghdiknown as Trust Noi3Bod v T T

Charlotte L. Keilman<Trust Officer

ATTEST:
;BYc;}égégggggf )

X

SHE i, .'é
Sandrai.L. SL1g11Ld=R550. KOSy

STATE: OF INDIANA: )
)SS:
:COUNTY OF ‘LAKE )

Before me, the undersigned,. a:.Notary Public in and for said! County and:State,.
personally appearedi the within: named Officers of tlie:Lake County Trust Company, who
acknowledge the execution of the foregoing; instrument - as the: free and voluntary act
of said corporationy, and -as theirn free and' voluntary act, acting for such: :corporation
as Trustee.

Witness my-hand and' seal this: 15th day of May , 19 92 .
[%X%24,L/4,4L_c:?/ (:ly\C14L/\/<h\
Laura L. Aider<on 7 Notary" PUbTic
My- Commission4Expires: Resident: Lake County, Indiana

November 11, 1995




