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i MORTGAGOR:
gL “I” includes each:martgagor above. .

2

MORTGAGEE !
"You" 'means the mortgagee, its successors and assigns. !

, mortgage, grant and convey to you on —April 21', 1992 __,the:real estate de-
scribedibelow ‘and all rights;zeasements, appurtenances, rents;tleases:and exIsting'and future improvements.and- flxtures that may:now or- at
anytime In'the future’be:part-of the property (all called:the:"property”):

REAL ESTATE MORTGAGE: For value recelved, |, _ALERED_R.JEMENLanLSANDRA%JTJMLER—BENBNT————— ;

PROPERTY ADDRESS: 3534 LAVERNE ‘DRIVE’ - , )
{Strout) ’
HIGHLAND, . IN 46322 , Indiana:
LEGAL:DESCRIPTION: ciy 2ip Codo)

LOT 5 IN PLEASANT ACRES:, ADDITION TO“THE TOWN OF ‘HIGHLAND, -AS -PER'

PLAT. THEREOF REC
BOOK 51! PAGE: 105; IN THE$OFFICE OF THET!RECORDER OF LAKE COUNTY INDIANA,. ORDED IN ‘PLA
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This Document is the property of )‘ %
‘located in . LAKE the Lake CountypReeonder! z K

TITLE: |.covenant -and warrant title to the property, except for encumbrances of record, municipal and zoning ordinances, current taxem d
-assessments not.yet due and N/A

SECURED DEBT: This:mortgape secures rnem of the secured debt and the perform 3 cover
‘this mortgage and:in any.other dogument: lncorporated herein. Secured debt~as used:ngthisimortga
any time owe,you under this mortgage, the instrument or agreement described below, any renewal, ref
of such instrument or lagreement,and, if applicable, tha futureadvancesidescribed below.

s andiagreements contalnediin
includes-any amounts:| may,at
1cing; extension or modification

e e e o} e o bk $12 s e e

The secured debt is evidenced bys{desceibe the instrucient or agreementsecured by this m‘d'rtgag"e and the date thereof)::
A First Loan: Agreement dated Apedtdl, 1992

The abova.obligation | d'payableion memm May 1, 19¢ if notpald earlier.
The total: unpaid balan My this: mortgage 5% an/ one iime bHall ot exceed a maxjn al amount of

Sixteen 'Thousa /100 _mmm—mimsis o d Dollars (54 — ), plus interest
and all other amounts dyvancedtunder tiftaims Qi dois " mortgage to:pro of thisimortgage or to ‘perform:
any.of the covenants ¢ Wained in'this. moitdage; .

[’_(] Future'Advances: The above debt is secured even though all or.part of it may. not yet be advanced.-Future advances are contemplated:
and will'be made in accordance with-the terms of the note-or loan agreement evidencing the secured debt;

[’_q Variable Rate: The interest rate on the obligation secured by this mortgage may vary according:to the terms.of that obligation,

X A copy of the:loan agreement containing the terms under which:the interest'rate may vary is attached to this mortgage and:
‘made a part hereof.

RIDERS: [] Commercial  [x] N/A O

SIGNATURES: By.signing pelow, | agree to the terms and covenants contalned on the frant and back sides of this. mort age, in any instruments.
evidencing the secure bt and in any riders describ d by me. | afirowledge receipt of ‘a copy o thls mortgage..

Frge 5T

SANDRA J. STIMLER-BEMENT

- i
"ACKNOWLEDGMENT: STATE OF INDIANA, F\\( County.ss: .. i
On this _DS day of.&f AX——————— _\_’)_'\_L._ before me, Alg__‘.A__ﬁ ? i

S n . S'( \0\0-"‘ ~Bums) , personally appeared -f'-" S

_,...... ...wc A

Y

' ed thefexyCulmd of the for“eaﬂng msrfhment :,
My commission expires: ' A . M: ' o _ ", ) :
: R TGV £ /NS T

N S ) AAs N,/ q~5 A g
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Resident of _._._,.___z-—.t\\cLL__‘ County, Ind%v

This instrument was prepared by: —Randall H. Walker,
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‘COVENANTS:

1
1.tPayr;ﬁent's.. l:agree to make all payments an the secured debt when due. Unless we agree otherwise, any payments you receive from;me or
for my'benefit will be applied first 10 any. amounts | owe you on the securad debt exclusive ofinterest or principal, second; 1o-interost and then
to:principal.iif partial prepayment:of the securad debt.occurs for any.reason, it will not reduce or excuse any subsequantly scheduled payment
until the secured debt'is-paid In full,

2. Claims against Title, | will pay all taxes, assessments,'liens, encumbrances,lease payments, ground remé, un& other chargjes relating to the
property when'due. You may require me to provide to you copies:of all notices that:such amounts are-due and the:receipts-evidencing. my

payments. |.will defend:title:to the property against any claims that would impair the lien of this mortgage, You -ma require meto assign any.

rights,‘claims or-defenses which'i may have:against parties who supply-labor or matarials to improve or maintain the praperty.

3. Insurance.'l will keep the property.insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard martgage clause in your favar. You will be named as loss payee or,as the insured on any such insurance palicy. Any insurance proceeds
-may be applled, within,your discration; to either the restoration or repalr,of tha damaged property or.to the secured debt. If you require mortgage
insurancs, 'agree to malntain:such insurance for-as long as you require. :

4, fl;ropeny. | will'’keep theproperty in good ‘condition-and make all repairs reasonably necessary.il will'give you prompt notice of any loss or
damage to the property. ,

§.:Expenses.’| agroe to pay all your.oxronsos, including roasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided In Covenant 10/of this:mortgagoe.

6. Default and Acceleration. if | fail to moke any payment when due or-breach any covenants under this mortgage, any prior. mortgage or,any
obligation secured by this 'muiigann. you may, al your option, accelerate the maturity of the secured debt-and'demand Immediate payment:
and exercise ‘any othor:remady available to-you. You may foreclose this mortgage in the manner.provided by law.

7: Assignmentof Rents and Profits. |:assign to youithe ronts.and profits.of the property. Unless we have:agresd otherwise:in writing,.}:may
collect-and retain the rents‘as long as liam not in'default. If :default, you may, as provided by'law,.have the court:appointia recelver and the
roceiver may.take possession.and manage:the:‘f)ropenysand callect the;rents,;income’and profits. Any rents you collect shall be applied firstito
the costs of managing the property, including all taxes, assessments, Insirance premiums, repairs, court costs and attorneys’ fees, commisslons
to rental'agents, and:any other necessary related expenses. Theiramalning amount ofirents will:then'apply-to payments on the secured debt
‘as provided{in Covenant 1. )

*8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage; deed of.trust, or othier s&ctirity
-agresment that has priority over this mortgage. | will not make or,permit any modification;or extension of any' mortgage, deed of trust'or other
security, Interestithat has priority over this mortgage’or any. note|or agreement secured thereby without your written cansent, | 'will promptly
deliver.to youlany notices | receive from any person whose rightsiin the property have priority over.your'rights.

9.4Leaseholds; Condominiums; Planned Unit Developments: Lagree to comply with thegrdiisions of any lease If this mortgage is on a leasehold!
If-this mortgage:is on a uni J als inder the covenants; by-laws;.or
regulations-of the condomi ﬂpmem. ®
L ~Document 1S

10. Authority of Mortgages y igagor. If lifail.to perform any of'my duties unds e, or any other mortgage, deed:
of.trust}\lien ‘or.other secur W wmvmﬂ . MON Ay gpetfor 3 use them to‘be’performed. You
may-sign my name Or. payi H cays orjpe ; aﬁtlagé& y !b B sontinued or,not carrigd/on in a;
reasonable:manner, you' m Jhatever,isinecessary toi protect your. security interest'in the' prog Is:may includercompleting thei
construction, __This Document is theépro_ e of

Your fallure to"perform will:not’preciiide you from exerclsing any‘of your othefiright

under thellaw o {ortgage.
.Any .amounts pald. by you t0 pratect yovurA:mﬁtMﬁﬁmtrYdB‘ﬂﬁ%%%aSUcH‘a'r"ﬁo‘u vill'be dueron demand-and will
Ibear interest from the date|of the payment until paid in full at the'interest rate Inleffect from:time'to timeon the secured debt,

11, Inspection. Youimay enter the prop ) Inspe me noti farehand, 'must statg thie reasonable causeifar.your
inspection. ’

12. Condemnation. | assi n.to youithe proceedsiof any.a rdior claim for,damagas;connected with a con nnation or othsr taking of.alitor
anyipart of the property.’Such proceeds o applied:as provided in Covenant 1. This:as is'subject to the'torms of any prior security
agreement,.

13.,Waiver. By ‘exercising dny remedy available:to you, you do not give ‘up your rights to’|ater use any other remedy. BY.not exercising any:
remedy, if | default, you do not waive Jht-to later consider the igfault if It happens again.'! waive all rights of valuation and
appraisement,

14. Joint arid Several Liability; Co-signers; Successors and'Asslgis Botad, All dutles under this'mortgage are'joint and several. If 1 sign.this
.mortgage but do:not signithe secured debt lido so only tagddiaege m’( Interest'in the property to sec sayment of the'secured debt and
‘by doing so, | do not agree to b 'sonallx liable on the sgzlred debt. | als€.agren that you and any party to'this mort?age may extend; modify
:or make any other changes e terms of this mortgage grihe'secured dehtwithout my consent. Such a 1ge will not release me from the
‘terms of this mortgage:

The duties and benefits of ¢ age shall bind and banefit the*successorsand assigns of f us,

15. Notice. Unless otherwis faw, any:notice-tc-me shallbelgiven by delivering it by first class maif addressed to;
me at the Property Address fress that | telliyotihilloivelany notice to youyt o your address on the front:side
of this mortgage, or.to any h_ youthave designated:

Any notice shall be deemec g € g _

16. -Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent]you may. demand immediate:payment of.the secured debt. You-may alsordemand immediate payment:if
the mortgagor Is not a natural person and a beneficialinterest (n the mortgagor is sold or transferred, However, you may not demand payment
in.the'above situations if:it Is prohibited by federallaw as of the date of this mortgage:

17. Release: When lihave paid the:secured debtin"full and all underl?{ing agreements have:been terminated, you will, at' my request, release
.this mortgage without charge to me.’ Except when prohibited by law, | 'agree to pay all’costs to record the release.

18. Severabllity. Any provision or clause_of -this mortgage or any agreement evidencing the'secured debt-which conflicts with:applicable law

‘will not be’effective unlessthatlaw expressly or.impliedly permits variations by agreement, Ifiany provision or clause of thisimortgage or, any.

agreement.avidencing. the secured debt cannot be enforced according to its terms, this fact will'not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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