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THISMORTGAGE ismadethis 33,4, dayof
19 92; , between the Mortgagor, Yvone Richardson:

(herein-*'Borrower"), and the Mortgagee,
GAINER: BANK . , 4 corporation organized'and
‘existing under the laws of  1yE UNITED STATES OF AMERICA '
whose address is 8585 BROADWAY, MERRILLVILLE, IN 46410 '

April g

{herein "Lender"").

WHEREAS, Borrower is indebtedito Lendér-in the principal sum of U.S. $: 8,000, 00~~~~~~~~ev~ e ———— T
which-indebtedness is evidenced by Borrower's note dated: and’extensions and renewals
thereof (herein *Note"), providing for monthly installments of principal and -interest, with the balance of: the

indebtedness, if not sooner paid, due and payableai¥ in: 60 monthly instalments

~ TO'SECURE to Lender the repayment of the indebtedness evidenced by the Note; with interest thercon; the payment
of all other sums; with interest” thereon advanced in accordance herewrth to protect. the security, of this: Mortgage iand’
the, performance of the covenants and agreements of Borrower herein contamed,xBorrower does hereby.mortgage; grant;
and ‘convey to Lender the following described property.located in‘the County of ‘Lake

State of Indiana::
Lots 24 and‘ 25 block 3‘Gary Guild .Subdivision
C
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which has the addressof ~ 1173 Mathews St. \ Gary \
[Street) (City}
Indiana 46406 (herein *‘Property Address""); ! :

[2ip Code)

TOGETHER with all the improvements now or hereafter erected on the property., and all easements,-rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with saidiproperty (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the ‘‘Property."”’

Borrower covenants that Borrower-.is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and willidefend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and:Lender covenant-and agree as follows:

1. Payment ‘of ® Principal “and ‘Interest. ‘Borrower shall ipromptly pay when due the principal and interest
indebtedness evidenced by the:Note and late charges as provided in the Note,

2, Funds for-Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principaliand interest are payable under the Note, untilithe Note is paid in
full, a sumy: (herein *Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium: and
planned unit development assessments, it any) which may attain priority over this. Mortgage and groundzrents on
the Property, il any, plus one-twelfth of yearly premivm-installments for:hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, i any, all as reasonably estimated initially and from-time to time by
‘Lender on the'basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to-Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust it such holder is an-institutional lender.

It Borrower pays Funds to Lender, the Funds shall:be held in an institution the deposits or accounts of which-are
insured-or guaranteed by a-Federal or state ageney tneluding Lender it Lender is such an institution). Lender shallapply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verilying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds andiapplicable law permits Lender to make such o charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paidito Borrower, and
unless such agreement is made or applicable law requires such-interest to'be paid,‘Lender shall'not ‘be requiredito-pay

Borrowur.uny interest.or.carnings on:the Funds. Lender; shall give.to:Borrower,. wnhout-chargc anjannualiaccountingof - —. -

thetFunds\showlng credits ‘andidebits} toithe¢Funds andithe; ;purpose; for«whlch ‘edchidebit:to’the Funds; was:niadé, The
Funds are plcdged*as additional security for thé sum's secured bythis: iMottgage:
lt‘ the amount ot' the Funds\heldtby Leﬁder. togethe“r“with the future monthly installments of Funds pnyablc prtor. to

tuxes.'assessments.ltnsurance»premlums and ground rents’ as they fall duc. such excess shall be:: at)Borrower s optlon.
elthcr promptly; repatd to:Borrower-or. credited-to: Borrower- onfmonthly installments:of Funds. If'the amount of the
Funds held by Lender shall not be sufficient: to ‘pay taxes, assessments, lnsurance premiums-and ground rents as they:fall

due,’Borrower shallipay: v;payments as Lender
may require.

Upon paymernt infu 5 rcR(&WMrmll’ :Borrower any Funds
held by:Lender: If unde mrr mﬁyﬂmr -acquired 'by Lender.
Lender shall apply, no:lz Idvts U vy Lender, any. Funds
held by: Lender at the tim r]:mi) bﬁ

3. Appllcatlon of Paymients&:Unless ap 'ic'c:ﬁ ¢ aw provndcs oﬁ ﬁwrsei) u?mcn#sn ived:by Lender unpder:the

Note and| paragraphssl @nd 2 hereof €@’ i)ll.ﬂﬁy QO Bl ﬁth!t of amounts payable to Lender by
Borrower under. paragraph:2 hereof, then to interest payublc on the Note, and:then to the principal of the Note.
4.:Prior:Mortgages and Deeds of Trust; Charpes;*Llens. Borrower shall perform albof:Borrower's obligations

under any mortgage, deed ofi trust_ o other securitygagreement-with-azlienswhieh=has ‘priority over- this ‘Mortgage.
including Borrower's covenants to.make payments when duc. Borrower shall pay or cause to"be paid all taxes,
asséssments and other charges, fines and‘impositions attributableto the Prope hich amay atiiin a priority over this
Mortgage, and leasehold payments orground rents, il any.

./Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against-loss. by fire, hazards included'within the term '‘cxicnded coverage™, and such other hazards as’Lender
may require and-in such amounts and for such periods as Lender may require.

The insurance carri lrov1dlng the insurance shall beictiasen by Borrower subject to approval:by Lender; provided,
that such approval shall not be unreasonably withhelt AtinsigiBoe policies and renewals thereof shall be'in a form

acceptable to; Lender and'shall include a standardsmgrigage clavgen favor of andiin @ forfn acceptable to"Lender.
Lender shall have the rig hald the policies and geaewalsthercofi sibject tothe terms of ortgage, deed of trust
or othier security agreenie ‘lien which has priority over this Mortpage.

In the event of loss, hall give prompt siotice.to/ e iasityance carrier and nder may make proof
of loss if not made promj 2

If the Property is at ower, or if Borrowes {ails to respond t 30 days. from:the date
notice is mailed by Lende hei 1 1ce benetits, Lender is

authorized:to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6.-Preservation and’' Maintenance of Property; Leasecholds; Condominiums; Planned:UnitzDevelopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or_permit. impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold: If this Mortgage is on-a
unit in-a condominium or a planned unit-development, Borrower shall'perform all of Borrower's. obligations-under the
declaration or covenants creating-or governing the condominium or planned: unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If:Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate. shall
become additional indebtedness of:Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propeny.
providedzthat Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest-in the Property. ‘

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are
hereby assigned andishall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with:a Hlen whichhas priority over this Mortgage.
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10. Borrower Not Released; Forbearnnee By Lender Not a Walver. Extension of the time tor payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in-any manner, the liability of the original Borrower and Borrower's suecessors i interest.
Lender shall not be required to commence proceedings against such suceessor or refuse to extend time lor. payment or
otherwise modify amortization oft the sums seeured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
orotherwise afforded by applicable law, shall notbe a waiver of or preclude the exercise of any such right or remedy.

11. Successors-and Assigns Bound; Jolnt and: Several Linbility; Co-signers. The covenants and agreements herein
contained shalltbind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to.the provisions oftparagraph 16 hereof, All covenants and agreements of Borrower shall be joint and’
severali Any Borrower.who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage;.grant and convey that:Borrower's-interest in the Property to Lender-under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (¢) agrees that:Lender and any other Borrower hereunder
may agree to extend, madily, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without thatsBorrower's consent and: without releasing that ‘Borrower or-modifying this Mortgage as to that
Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another.manner, (i):any notice to
{Borrower providedior inithiséMortgage shall be given by delivering:it-or -by-mailing_suchsnotice by certified mail
‘addressed to Borrower at the-Property Address or at-suchiother:address;as;Borrower may. desngnate 'by. noticeito:I’ender.
asiprovided-hercin;, and:(b)any-notice toiLender shall. be. given byicertificd'mailito:Lender's address statedihicFeinior to
'such other,address as Lender-may: dcmgnate byinotice:toBorrower-as:provided hefein. Atiy. niotice provudedlforain this:
‘Mortgage shall.be‘deemed to have beén given ito’Borrower of, bender whenigiven inthe manner designated herein.

13. Govéitiliig Law;{Severabllity: The state and-local faws applicable.to: thls'Mongage shall’be'the laws-of the
jurisdictiontin ‘Whlch the Property. is‘located. The foregoing sentence:shalltnot limit the applicability. ofiFederal law;to
ithis Mortgage. In:the event:that any provnswn or clause of thistMortgage orithe Note conflicts with-applicable!law . siich
conﬂlct shall ‘not affcct aother provmons of this Mortgage%or the Notc whlch can be-given effect wuthout the
hereif; **costs”,
.oflimited Herein..
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16. Transfer of.the Property Beneficial | tin'Bo er, If all artiof the Property or any interest
in-it-is sold or transferrcdi(or if acbenciicial intercstin Borrower is sold ortransferced'and Borroweriisinot-a-natural
person) -without' Lender’s prior written consent;-Lender may,-at its option, require inunediate payment.in-full of all
sums secured by this.Mortgage, 'ever, this option shall not be cxercis ader if cxercise is prohibited by
federal law as of-the date of this Morigage.

If- Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a
period of not less than 30 days i: > date the notice is deli rimailed within which:Borrower must pay all sums

. If Borrower fails to. pay these sumsiprior to the eXpiration of this period, Lender may, in-
tted by this Mortgage witholitsfurfthes, notice or demand - on Borrower.
\NTS. Borrower and: Lenider furilter covenant and agree as follows:

>s. Except as proyidcd'in paragragh. 16 hereof, upon Borrower's bireach of any cove-

secured by this Mortg;

voke any remedies per
NON-UNIFORM CO V]
17. Acceleration; n

nant or agrecment of | €r in this. Mortgageisincluding-the covenants to pay.vhen y sums secured:by this
Mortgage, Lender pric teraifon shall give netice to-Borzowsr as provided ix h-12!hereof. speclfylng.
(1) the breach;. (2)‘tlie;_t ed to cure suclibreach::(3).a daie, not less thas n the: date the- notlce Is
mailed to-Borrower, by >ach must be curediand (4) lhat fallu 1 :h-on or before the date
specified in the notice cceleration of:the SUms Sec o foreclosure by judicial’

proceedlng, and sale 0‘ SIEC KR USRIy ASIC HBOUCE SHaN TUrHICr 1IHuorin DomMmower Ui MG LIgls s l\vulstate af‘er accelel’aﬂon;
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to:
ac'cél'eratlbil ili'd foiécldbuié. lf th'e’ b‘réu'ch‘ ls ndt curedon Or béfo’r’e’ thf date spe‘clﬂe‘d ln’ the n'otlc‘e, L’ehde‘i-, nt l.él'l‘de‘r s.
demand :;hd may l'oreclose lhls Mortglge by judlclnl proceedlng. Lender lhl" be entltled to collect in such proceedlng
-all expenses of foreclolure, Includlng. but not Ilmlted to, reuonnble attomeyu!«l‘ees, and costs of documenlary evidence,

abstracts and title reports.
18. Barrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums securediby this: Mortgage

duc to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereofl including, but not limited to, reasonable attorneys’
fees: and: (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and-Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional sccurity hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
apphcd first to payment of the costs ofmanagement of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-

gage. Thereceiver shall be liable to account only for those rents actually received.
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20. Reléase. Upon. payment of all:sums secured by this Mortgage, Lender shall -release this-Mortgage without
charge'to Boiroweér,

21, Walvérof Valuation and Appralsement.Borrower hereby waives all right of valuation and appraisement.

'REQUEST FORNOTICE OF.DEFAULT
e e AND'FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

‘Borrower and Lender:request the holder of any mortgage, deed of trust or other encumbrance with.a lien whichhas
-priority over this.Mortgage to-give Notice to'Lender,at Lender's address set forth on:page one of this Mortgage, of any
default-under the superior encumbrance and of ang saile or other foreglosure action.

- IN-WITNESS WHEREOF, Borrower has excepd this Mortgage/f

- mfs'.;.r;}

Y : -Borrower

—(Seal)!

-Borrower

x e )
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WITNESS my hand and official seal.

My Comirhission expires LQ ool /

:DIANE " L, HENNING
‘NOTARY PUBLIC, Lake County Inchiia

i My, commission gpifes July@3 19! {otary Public
: Rasidaftolf ) Souny Resident of. County, Indiana.
This instrument.was prepared'by: C.P. Connors; Vice President .
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