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MAY- 18TH #1992 .

This:Morigage (lfsecuﬁty»lnSirUﬁ)(Sﬁt") is given on.

The Mongagons ,
'RICHARD C. PAINE, ‘A .MARRIED MANj

Whioso addiéss is Document 18

1316 COTTAGE;, )
N O T O F F I C I(&rrovfer 8. Thi ity Instrument isgiven'to-
INDEPENDENCE' ONE HO/FEAGE ICORPORATEONE I8 MIGH ISAN [SOREORADED

which is organized ar Alsunglundthﬁe Eﬂ’e’&{é m Recorder!
48034

address is 300 :GALLERIA :OFF ICENTRE,. SOUTHFIELD, MI

i Wi

ender: the principal sum'of

("Lender®) cr owe:
: 'THIRTY FOUR TH fs"m“r SEVEN HUNDRED FIFTY AND: NO/100
Dollsfs (UsS. §i 54,750,400 _ ).
: Thls debt is cvidenccd by Borrower'smole dated! the: same: idate:as; this Sccurity: Instrument ("Note®), which: provides for
: omhly payments, with the ‘full debt, if-not pald earlies;dite #hdl payable on JUNE 15T, 2022 o
Mote, .with*interest,<and: all

secures; to Lender: (a): the! iepayiuent D¢ the- debi evidenced ‘by.1)
difications; (b). the payment of :all aghcr sums, with interest, ad¢anced under. paragraph’ '6:to
ind agreements: under this

This :Security’ Instruinc
ity lnstrumem, anid {c) the performiance of Borrower's
Y < mort! |dtconvcy410 Lender the

renewals, exiensions and

~

‘protect t the: security:o Se
Secunty! Instrument N For this purposc. grrower. does’ hereby-mort e
followmg descnbed I 1 CAKE County, Indxana.
LOT: 13, ‘EXCEP1 20 FEET THEREQE;\\INPBLOCK 1 / JBDIV.
ISION, IN THE! 3 PER PYLAT THERENP,K 'R %)} BOOK
19; PEGE 3, IN THE-OFFICE OR THE RECORDER: OF LAKE/COUNTY, INDIANA.
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which has the address of. 714 W, 49TH AVE.
[Street]
Indiana 46408 ("Property: Address");
[Zip Code]
TOGETHER WITH: all the -improvements now or hercafter- erected on the property, -and: all easemes, -rights,

.appurtenances, rents,. royaltics, mincral, oil and gas nghts and prof its, water nghtstand stock and all fixtures now-or
‘hereafter. a part of the property. All replacements and'additions shall also be covered by thisSecurity, Instrument. All of the-

{foregoing is referred to in this Security Instrument as the- "Property.”

¢
'BORROWER' COVENANTS «thatBorrower-isslawfully- scized ‘of the estate hereby. conveyed* and has: the right to
mortgage, grant.and convey:therProperty and that- thes Pmpcny is unencumbered except* for encumbrances of record :
Borrower. warranlsﬁand&wdl{dcfendhgenerally the title to the Property-against all -claims -and* demands, subject to ‘any

‘encumbrances of record. oot ’ 52'0
0 . Groat Lakes Business Forms, inc. I
(page 1 of 4 pages) To Ordar Call; 1-800-830-9393 [ FAX 818:791-1131: *(‘/

PINEw———

'FHA INDIANA MORTGAGE FORM!
'ATEM 6500L1: (8103)




e —

’1;: Payment of Principal,'Interest.and Late Charge. Borrower shall pay when:due the principal of, and intérest on,
the'debt evidenced by the Note and vlatc'_chnrgcs'duc”lingér?mc" Note, Py , principa” oh &

2:Monthly Payments of Taxes,/Insurance and Other Charges,. ‘Borrower shalliinclude’in”each monthly;paymicat,
together with the.principal and interest as set forth]injthe Note*and -any- late: charges,:an- installment of ‘any (a{ taxes and
special assessments’levied'or 10°be Icvied against'the Propcrty,: (b):lcaschold. payments:or;ground rents onithe: Property, and
(c) premiums for.insurance required by Paragraph 4. _ l ’
.. Eachimonthly, inslallmpntﬁforf‘ilcms{(a%)"and'(c)l—;sh'nll'cq(_lal‘Oh"c-tWélfm of<the-annual amounts,. as .rcasonably
cstimated by Lender, plus an amount sufficient to maintainjan addiuonal balance; of not more than' one-sixth'of the estimated
amounts,-The full annual amountfor cach’itcmishall be accumulated by Leridér within a period ending:one month before an
itkm would :become delinqucnt. Lender. shall:hold the-amounts collected! in: trust to pay-items: (a), (b) and’(c):before they
become delinguent. ‘ B o N . .

Ifiat-any time the.total of the; paymentsiheld by Lénder for. items  (a);, (b) and (c), together-with the future; monthly

payments for -such_itemsjpayable to:Lender priorito ‘the?due dates”of such items, exceeds by, more:than one-sixth: the

cstimated amount'of payments rcqui;cd!to;lﬁayfstich items'when"due, and if payments on the Note are current, then:Lender

shall'cither refund’the excess over ‘one-sixth of ‘the cstimated!payments or. credit’ the excess ‘over one-sixth of the estimated

¥§ ments’to ‘subsequent’payments by 'Borrower, at the.option of Borrower. If thé total'of- the payments made by Borrower
or item (a), (b), or. (c) is insufficicht'to pay the'item when:duc;then Borrower shall pay.to'Lender any amount necessary'to
make up the deficiency on'or before the date the item becomes due.

. Asitsed iri this Security Inistiiment, " Secrélary” means the Sccretary. of: Housing;and! Urban :Development or. his or. her
designee, In"any. year. iniwhich the:Lender must pay'a mortgage insurance premiumito the Secretary, each’monthly.payment
shall also include cither: (i) an;installmentofthe anniial’'mortgage: insurance prémium to-be paidiby Lender to;the Secretary,
or. (ii) a monthly charge:instcad of a mortgage insurance premium if thisiSccurity Instrument'is held by the SecretaryiEach
monthly installment -of: the mortgage ‘insurance: premium shall be”in' an- diount. sufficiént o -accumulate -the: full annual
mortgage insurance premium: with:Lenderone month prior to the-date the full annual mortgage insurance premium:is due to
the'Secretary; or if- this Sccurity- Instrument: is/held iby. the- Sccretary,«cach monthly . charge shall be in an:amount cqual to
one-twelfth of one-half percent of:the outstanding: principal balance due on the Note.. ‘
If:Borrower’ tenders to Lender/the! full’ payment’ of all: sums ‘secured!by this: Security Instriment; Borrower's. accouiit
shall be-creditedtwith, the'balance reémaining for.all"installments. for. ilcms’ (a), :(b): and i(c) and_any mortgage, insurance
premium iinstallment. that Lender: has not'become obligated to pay.to the Sccretary»and!Lender shali‘promptly. refund any

excess funds;to'Borrov e by. Lender,.Borrower’s
accouql;shall be credite o1 ing:ior aii instaiiments for icms (
3. Application of eSO B Rgh S | s dsn. - 167’85 follows::
FIRST, it0 :the mo: sce premium (o be paid:by Lender to' the Sccrex ‘monthly charge by the
Sccretarylinstead o % : A '

SECOND; to:any specialiasse c,iI?J asthold -paymchis:Or- derents, flood and -other hazard
e e o v F i@ ocument is the property of
FOURTH, to amortization of the paingi Yolg; !
T it qgrm%m ¥6unty Recorder!

. '4. Fire;Flood and.Other Hazard Insurance. Borrower shall insure all improvementsion (he'Property, whether now
‘in"existence or subsequently. erectcd, against any hazardsscasualtics, and contingencics, including fire, for which Lender
‘requires’ insurance. This! insurance shall' be mainiaincdiin:the amounts and for the periodsithat Lender requires. Borrower
:shall also.insure all.improvements on the Property, whethernow (in exisicrice or subsequently erccicdagainst loss by floods
‘to"theextent’required by the Secrciary. All insurance ‘shall'be carried with companies approved by, Lender. The insurance

policies and:any rénewals shall'be held by Lendcr and shall include '10§s payable clauses:in *favor+of, and‘in :a-form
‘acceptable to, Lender, | N | N | .

In"the cvent of:loss, Borroicr shall ¢ive Lender immedialc notice'by mail, Lcnder may make proof of loss if not made
:promptly ‘by, Borrower, Each ins company concemed is by.authorized and directed’ (0. make: payment for such

loss directly’to Lender, instead of io-Borrower and. (o Lender jointly. All-or any;part of the:insurance_proceeds: may. be
applied!by,Lender, at.its option; either (a) to the reductionofithe indebledness under the Note and this Security: Instrument,
first"to .any- delinquent’ amounts applied in the order i Patageapte 3, and then: to: prepaymen. of principal, or (b)'1o the
restoration or repair of'the damaged property. Any appiication of Gicproceeds 1o the principal shall not extend or, postpone

‘the-due date 'of. the monthly. payments which are referred 10'in Paragseph 2, or change the amiount of such payments. Any,
excess insurance proce er-an‘amount-required,tn pay-alFoutstanding indebtedness und Note and’ this: Security
‘Instrumient shall be paic wity, legally entitled-theseto: .

In the: event. of: for his Security Instrunent or other-transfer-of titlc 1o ty that extinguishes the
-indebtedness, all right?1 st of Rorrower ifvandio-dastirance policies in fost  the purchaser.

5.. Occupancy, P nntenance and:Fygiection of the Irop *s Loan Application;
Leaseholds: Borrow tablish, and’ usc:the P ly as Borro dence within sixty days
after the execution-of this: Securil; y :Instrumet M-and-shall continue o occupy-tic Property, as Bomrower’s principal residence

for at least one year after the date of occupancy, unless the Sccretary determines this requirement will caus¢ undué hardship
for Borrower, or. unless: extenuating circumstances exist which are beyond Borrower’s control. Borrower shall notify
Lenders of any extenuatingicircumstances. Borrower shall'not commit waste or destroy, . damage or substantially change the
Property or‘allow the Property to: deteriorate, reasonable wear and: tear. excepted. Lender may inspect the Property if the
Property, is,vacant or ‘abandoned or the loan’is:in default. Lender may.take reasonable action to protect and preserve such
vacant or abandoned Property. Borrower shall also ‘be in default if Borrower, during the loan application process,:gave
materially false-or-inaccurate: information or, statements to' Lender (or failed to:provide Lender with any material
information) in: connection with: the loan evidenced by the Note, including, but not limited to, representations; concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold; Borrower shall
comply with:the provisions of the lease, If Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing. _

-6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower. shall pay - all:governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall'pay these obligations on
time directly-to the entity which is owed the payment., If failure to pay would: adversely affect Lender’s interest in: the
Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower. fails: to make these payments or the payments required by Paragraph 2, or. fails to. perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s:rights in.the Property. (such-as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations),
then Lender may do and:pay whatever is.necessary to protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an addiuonal debt of Borrower and be secured by,
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable. o . .

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential; in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall-apply such’ proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, .first‘to any. delinquent amounts' applied in the order provided in-Paragraph 3, and then: to prelgaymem of

jprincipal. Any application: of the proceeds to- the principal shall not extend -or postpone the duc date.of the monthly
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payments,, which are referred to:in;ParagmghQ.‘or change ‘the' amount of suchipayments, Any- cxcess proceeds: over an
amoiint required]to;pay'all outstanding indebicdness under.the Note and this Sccurity Instrument shall be paid to the entity
legally, entitled thereto, ‘
8. Fees, 'Lender may, collect fees and charges authorized by, the Sccretary,
9. Grounds for Acceleration of Debt. ‘ } , ‘
(a) Default. Lender may, except as limited!by regulationstissucd by:the Sccretary:in:the case of payment defaults,
requirc.immediatc payment in full of all sums sccured by this Sccurity!Instrument if:
(i):Borrower. defaulis by failing to pay. in:full’any-monthly. payment required by this Sccurity. Instrument prior to
or.on the duc datc of the next monthly paymentfor
(i) Borrower. defaults by failing, for afperiod’ of: thirty days, to perform any -other obligations contained in this
Sccurity'Instrument, L .
(b) Sale Without Credit’Approval:. :Leidcr shall,. if pérmitted by. applicable law and with: the prior. approval of
the Secretary, require immediate payment in'full‘of all‘the/sums’secured by. this Security Instrument if:
(i) All:or part:of the Property, or a beneficial iinterést-in a'tnist:6wning-all or.part’of the: Property;-is sold or
otherwiss transferred (other than by devise or descent) by 'the Borrower,and]
(ii) The Projiertyis not occupicd by. the purchascr or:grafitce as his or her,principal residérice; or the piirchaser or
grantce does?so occupy the Property=but his?or' her”credit ‘has not been: approved infaccordancetwith the
reqiiirements of the Secretary, ‘ ) )
(c))No Waiver.. If- circumstances occur thatswould permit¢Lender to: require immediate. payment:infull, but
Lender does not require such payments, Lender docs not waive its rights with respect to'subscquent events,,
(d) Regu}ntlons-o[»H.UD Secretary. In many circumstances regulations=issued ‘by. the -Secretary will' limit
Lender's rights, in!the caseof payment defaults, to‘require immediate payment in' full'and!foreclose if not paid; This
Sccurity Instrument does not authorize accelération: or foreclosure ififiot péfmitied by regulations of the' Sceretary,
(e) Mortgage NotInsured. Borrower ‘agrees that should this Sccurity Instrument and thenote secured'thereby not
be:cligible® for insuranceunder the National ‘Housing Act within-90 (NINETY) DAYS from the
d;a;é"a hereof, ,Lender:may,-at it§.opﬁon and notwithstanding anything: in:Paragraph: 9} require immecdiate payment in
[;ﬂy‘;pf"a!!fiq'ﬁiglségﬁféd by this Sccurity Instrumcit: A*Written”statement of dny auttiorized-agént of mé*SeET'cmry
daied subsequent tor  90- (NINETY) DAYS from the: daie -hércof, -declining to-insurc this: Security

Instrument and ility.Notwithsianding the

~ forcgoing,  this ot Wmi surance?is ‘solely " due to-

_ Lender’s failur \origage Insurance premiim:to the Sec .

10. Reinstatement W Y . ﬁm cr) bired » payment in{full! because:
ofsBorrower's failure 4mm : @ms me +right: applics even after

foreclosure_proceedings - arc”i ted.yToSreinstate™ the® Sccurity - Instrument, Borrow s 56 ndersin a. lump sum all;
gmoumsl{cquired'.m,-tl_)l mﬁ ﬁ)&ﬁntﬁl&nmﬁh %pmaﬁ &f. &'Of-Bbl“frr‘fi"W'é???nﬁq;érimis_v
ecurity, Instrument,/foseclosire costs K | ; ; lces and expensesiproperly'associatedwith -
the, foreclosure proceeding: Upon: rmm mmff&ﬁ%@mmm :;bligg;idz’_s" that ‘it Secures.
shall remain’ in*effcct as 'if Lender' had not required, immediate payment in full. However; Lendcr'is'not"requircd; tofpermit.
réinstatement if; (i) Lendcrihas accCpied reinst21CTCHL AMter the corimencement O fofctlosure proceedings: within two:years:
immediately’ preceding, the commcacement of aeurrent foreclosuie proseeding, (iijcinstatement will precludé foreclosure:
(lmzqi'gf\c'r_cigt;grduﬁqs in: the faturc, or (iii) reinstatcment will adversely. affect the priority of the licn created/by' this ‘Sccurity:
nstrument : _ A

11; Borrower Not Releaseds:Eorbeavance by L'ender Not'a Waiver. Exicnsion of the ‘time of payment -or
modification 'of amortization"of the sums secured by this Security. Insuument granted by Lender 10 any successor in interest:
of Borrower shall ot opérate (o:releasc the liability of the original Borrower or Borrower's: successor in interest. Lender’
shallnot be:required to commence’ proceedings'against any succe in-intercst or refuse to cxtend time:for payment or
otherwisc ;modify amortization, ofeiiie Sums secured by this: Secusity Instrument®by reason of any, demandmade byjthe;
originaliBorrower. or-Eorrower's successors in‘interest. Ay facbearance by Lender in exercising any:right,or remedy shallt
not bé a waiver of or prcclide the exercise of any righton1emedy. ,

12, Successors and ‘Assizns Bound; Joint and-Several Liadi#ty: Co-Signers. The covendnts and agrecments: of this
Séciirity Instrament shall bind andibenefit the sucéfssors andiassiaas of Lender and:Borrower, subject to the'provisions, of-

Paragraph 9.b. Borrow svenants; and: agreemaigsishatl besjoint:and several. Any Borio sho co-signs this. Sccurity
Instrument but doés nc » (he Note: (a) is casSigning-this-Security :Instrument only ¢ \ge, grant and convey:that:
Borrower's interest in ty- under-the terms:oi” this Security - Instrument: i 1ally ‘obligated:to pay: the
sris Sccured:by. this'S ment; and: (c): ageees thatdzender andiany othcr, | /,agree’to extend, modify,
forbear- or*make any:- 5. withsregard t0Zthgsiteinis of«this Sccuf or.the-Note without that
Borrower's consent.

13. Notices. An'] ROUCC! W BOITOWCE 'ProviGld 101 i uliS ollulivy lif-:m.: GG Saldas OO ,,.vé:li by delivcri_ngr it Ol‘.,bf'
mailing it by*first class mailsunless applicable, law_ requires’ use of ‘anothery method:, The notice shall :be;directed to the
Property Address:or any ‘other address. Borrower designaies: by notice to Lender. Any. notice:to Lender-shall be, given' by
first classimail to:Lender’s address stated ‘hercin’ or” any_address Lender designates by, notice:to Borrower.-Any, notice

Irou\‘{jdcq for in ‘:his Sccurity Instrument shall be decmed to have beenigiven to Borrower or Lender. when'given as provided
In-this paragrapii. .

14. Governing Law; Severability.  This: Sccurity Instrument shall be governed by, Federal! law. and the law:of the
jurisdiction in which:the Property is located. In:the event that any provision or clause of this:Security: Instrument or the Note
conflictsiwith applicable law, such conflict shall-not affect other:provisions of this Security. Instrument orithe Note which
can:be given cffect without the conflicting provision. To this end’the provisions of this Sccurity Instrument and the Note are
declared to be severable.

15. Borrower’s Copy:  Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents.  Borrowcr unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of
the Property to pay the rents to Lender or. Lender’s agents. However, prior-to Lender’s notice to Borrower of Borrower's
breach of any. covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all'rents and revenucs of
the Property as trustee for the benefit of: Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

_If Lender gives notice of breach-to Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee for
benefit-of Lender only, to.be applicd to the sums secured by the Sccurity Instrument; (b) Lender shall be entitled to collect
and reccive all of the rents of the Property; and' (c) each tenant of the Property shall pay all'rents-due and’unpaid to Lender
or Lender’s agent on Lender's written demand to the tenant.

‘Borrower; has not executed any prior assignment ofsthe rents and has not and will: not perform any act that would
prevent Lender. from excrcising its rights under this Paragraph 16. ‘

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or.a judicially appointed recciver. may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or. invalidate any-other right or remedy of Lender. This assignment
of rents of the Property shall ierminate when the debt secured by the Security Instrument is paid in full,

s Great Lakes Business Forms, inc. BB
ITEM 650013 (6109) (page 3 of 4 pages) To Order Call: 1-800-530-6393 0 FAX 816-701-1131:

el e o




“ " §

NON-UNIFORM COVENANTS. Borrower and-Lender. further covenant and agree as follows::

17, Foreclosure Procedure; 'If. Lender requires immediate.payment‘in* full undés pai"ag"iaph 9, Lender may foreclose
this Secunly Instrument by judicial procccding. and any other remedics permitgd by applicablc law:Lender shall be entitled
toxcollect all -expenses :incurred -in pursuingsthe: remedics provided : immis-p"ﬁ‘r?ag"“rﬁphal?. including,.but not limited-to,
reasonable attomneys! fees and costs of title evidence.

18, Release. 'Upon paymentrof ‘allisums sccured by this Sécurity Instrument, Lender :shallt relcasethis Sccurity.
Instrument without charge to Borrower;

19. Waiver of Valuation and Appraisement. Borfower waives all right of valuation'and appraisement,
~'Riders to. this Security lnstrument. If one or more riders arc exccuted by, Borrower and recorded together with this
Security. Instrument, the' covcnanls ofncach such rider- shall be incorporated intozand shall amend -and supplunwtv lhe

covenants: andfagreemems of ‘this: Security Instrument as:if the rider(s) were in-a; part of this Sccurity Instrumedit{{Chieck
applicable box(cs)]..

K - |
DiCondominium Rider- ;D Graduated Payment Rider 'Gi'owing Equity Rider.
l:l{PlanncdvUnittﬁcvelopmcnt-‘Ridcr il:] Othér [Specify)

BY 'SIGNING BELOW Borrowcr accepts -and agrees to: the ‘terms ‘contained! in' pages™17through 4. of this: Sccurity
Instriiment and in-afy ridér(s) exccuted by.Borrower.and 'recorded with it.

‘Witnesses: P .

e ) (i A . (Seal

B’O‘CUmEﬁ’ﬁg ] Bor(rowel?

____ NOTOFFICIAL! = oo

This Document is the property of Bofrower.

the Lake Coun ; (Seal)
" Borrower:
_— - - (Seal)
Bomwer
STATEOF INDIANA, LAK: County ss:
Omthis; 8% May 392 , befors fe, the undersigned, a
Notary Public inand'for said County, ly. appeared o
Nmryp"b“m ,af]fi for said County, personally.appear RICHARD C PAINE
A I Y )
< 7 o " , and ecknowledged the execntion of the foregoing instrument;
-,’*UJ r\ '
Wltness niyrﬁand ial scal; «
o Wyl .. oA en S

"Resident, of"Por ndiana .

————— Lo i e A bty

Notary Public

This insirument was prepared by: BETH A. KOLBERT, CLOSING AGENT FOR INDEPENDENCE ONE MORTGAGE:
CORPROATION;, 5241 Fountain Drlve , Suite A, Crown Point, IN 46307
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