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CONSIDERATION:AND.GRANT OF MORTGAQGE'

This mortgage Is made on the daie noted nbove between the parties listed below., ‘Under this mortgage and telated Home Equity Line Account Contract, Mor-

,'4 iff tgugec Is obligated 1o make advances on a continuing basisy: for seven (7) years, up to the principal:amount shown below (Mortgagor’s Credit Limit), consis-

tent-with the terms of thie Account, Ay, party inferested in the details reluted to Mortgagee's continising obligation to make advances (o Morigagor(s) is ndvis-
ed to consull Mortgajee dicecily, th consideration of Morigngee's obligation 1o make continued advances to Morigagor(s) under Mortgagor(s) Account, Mor-
tgagor(s)’ mongngcs and'warrants to the Mortgagee, its successors and assigns, forever, the land and’ ‘property located‘nand described as noted below, together

with all interest in the property or righti-privilege or improvement helonging or passable with the property, easements and rights of way of the property and'all
bulldings and fixtures.

\(PROPERTY'DESCRIPTION

~

AN

LOT 93,; IN LANTERN WOODS ADDITION UNIT 6 TO THE TOWN, OF ST. JOHN; AS' PER PLAT THEREOF,—.
‘RECORDED IN PLAT BOOK -42, PAGE '50, .INi THE OFFICEOF THE RECORDER"OF LAKE :COUNTY, INDIA&*\
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COLLATERAL FOR ‘ACCOUNT. This Moytgage is given to securc the agreemeits specified lhlS Morigage as well'as the Account Contract between‘Mor-
tgagor(s)'and Mortgagee: whichithis Mortgag es.

PAYMENT. The Mortgagor(s) will pay all indebtedness secured by this Mortgage according to-thie terms of ilie.Contract betwcen Mortgagor(s) and Mottgagee
which is,secured!by this:Mortgag

COLLATERAL PROTECTION. The Martzagor(s) will keep all of the property mortgaged in good repair, and will keep it insired for Mortgagee's protection
with an’insurer ofthe'Mortgagor's choice's ct pproval by, Mortgagee; Provided 'such approval shall'not be unreasonably_withheld. The Mor-
tgagor(s) -will'pay. all’ ‘taxes;-assessments and'other charges when they arc'due;

Uriless Mortgagee and Monsagor itherwise agree in wriling, insurance proceeds shall be applicd to restoration or. repair of-the Property damaged, provided
such restoration or repair is econt cally feasible or-if the security of thissMortgagewould be linpaired, the insurance procecds shalt be-applied to the sums

secured by this Mortgage, with the oss, if any, paid to ‘Mortgagor(syiiube-Proptn¥ds abandoned by Morxgagor(s). Mortgagor(s) fails to respond to

Mortgagee within 30 days from the date notice is mailed by Morigageeia:Mortgagor(S)iliathe insurance carrier offers efilc a claim for insurance benefits,

‘Mortgagcc is authorized to collect apply the Insurance proceedsatMortgagees optiowzither to restoration of repair of roperty or to the sums secured
gby this:Mortgage. .. . _

PAYMENTJOF SUPERIOR INY T ‘Oi'lgugoi(s) will=pay: all mortgage indebtedness to!be:declared:] . Mortgagor(s):shall promptly
“ dischargc any lien other than:the B ich maintains & pnomy over this Mor:gagc

ANSPECTION. Mortgagee may n > ade reasonable entrits‘upan and inspection of the Prop that Mortgagee shall give Mor-

tgagor(s) noticeé prior to any sucl Iy ‘easonable cause thierefore relared to Mortgagee's’i perty.

-FORBEARANCE BY- MORTGA ER. Any forbearance/Byivorigagee in exercising o reunder, or otherwise afforded

by applicablé law,-shall not be a w e gxercise of hrigh ly. The pre r the payment of taxes or other

liens:or charges by. Mortgagee sh tgagee’s right to accelerate 1aturity ired by this- Mortgagc

NOTICE. Except for any notice requnrcd ‘under ‘applicable law to-be glvcn in another manner. (a) any notice to Mortgagor(s) provided for in this Morlgagc
shall:be given'by mailing such notice'address to Mortgagor(s) at the Propcrly Address or at such other address as Mortgagor(s) may designate by notice' to
Mortgagee as provided hercin, and (b) any notice to Mortgagee shall be given by certified mail, return receipt requested; to Morigagees address stated herein
or to'such other address as Mortiagcc may designate by notice to Mortgagor(s) as provided hercin. Any notice provided for in this Mortgage shall be deemed
to have been given to Mortgagor(s) or Morlgagcc when gi\cn in the manner dcsignnlcd herein.

......

tgngce’s right to demnnd;paymcnt in: full

-POWER OF SALE. The Mortgagor(s)’ srant to Mortgagee a power of sale, including any sta!utory procedurc for foreclosure of a mortgage by advertisement.z
which' Mortsagce may use'directly or: indlrec{ly to sell the mortgaged’ propcny if thé Mortgagor(s) default on the payment of any ‘indebtedness sccurcd by this:

Mortgage or commlt any other act or-omission as specified 'in the Account Coniract which is secured by this'Mortgage under the provision cntllled Account
Termination and ‘Acceleration of Amounts Due. The Mortgagor(s) heieby waive and release all rights under any homestead or. exemption law.that might other-
wisc affect.the real‘estate being mortgaged hereunder.

WAIVER.OF VALUATION AND APPRAISEMENT. Mortgagor(s) hereby waives all rights of valuation and appraiscment.

ADDITIONAL PROVISIONS. Mortgagor(s) covenants that Mortgagor(s) is lawfully seiscd of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Property is unencumbered, with the cxception of thosc items, if any, listed in a schedule of exceptions to coverage in any title
insurance policy insuring Mortgagee's interest in the Property, and that Mortgagor(s) will warrant and defend generally the title to the Property against all
claims and demands, subject to any encumbrances, declarations, easements or restrictions listed in a schedule of exceptions to coverage in any title insurance
policy.insuring Mortgagee’s interest in the Property.

FORECLOSURE COSTS. Mortgagor(s) agree to pay, and this Mortgage shall secure, the payment of all costs of foreclosure, including, but not limited to,
reasonable attorney fees, costs of abstract, title insurance, court and advertising costs,

SIGNATURES' -‘MORTGAOOR(S)I\VITNESSES‘

Signed-and scaled! by Mortgagor(s):
X \. C_-..J..‘i':_(_z—-o-‘-/h——

Mortgagor’s Signature

Ktortqagor s Signature

Robert Rodeck o ; Dawn Rodeck

X X

Monigagor's Signature Morgagor s Signature

[




‘N TAHIZATION

P On the Morgape Date shown-above, the named Mortgagor(s) personally appeared before me and:
A §.|lc of _Indiana-_., : acknowledged that the execution of the Mortgage was his, her, or their free act and deed: §
‘§ S Yo% o Dae . May 14,1992 Due . _May ld,1992. |
Coenl\ ol I"f,k_%‘__';;... Notiry Public's
LI Y \M A Signature . : /
My (.mmnmmn l‘xpm -....March-8;,-1996— .. Notary's Name __Shannon_E.. Lewiss._._._...__~ e+ e e
Bl ——.—Lake ____ .. _COUNTY. . . .. .
' \ . P
ENEE I T SN ) ¥ LT8R o ).\ : _\_\\.
PreparediBy: MiMilroe When Recorded ReturnsTo:
Address: R ﬂPeopleBT Bank FSB JPEdPLEs BANK’FSB
~ City & 'Sute; 9204 Columbia Aver 9204.COLUMBIA AVENUE
1 Munster; IN 46321 ‘MUNSTER, INDIANA-46321

1989 Greal Lakes Businoss Forms, Inc.
CUSTOM EQUITY MORTGAGE
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