Open End Credit 92031966
REA‘L ES'BATE MORTGAGE (Not for Purchase Money) May 151992
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OONSIDERATION iANDiﬂHANT OF_MOHTOAOEL . . i

., This mortgage is made on the date noted above between the parties listed below. Under-this mortgage and related Home Equity Line Account Conlrncl Mor-
s/\/

1gugee Is obligated'to make advances on a continuing'basis, for seven'(7)'years, up to the principal amount shown below (Mortgagor's Credit Linit); consls-

tent with the terms of the Accounit, Any garty interested in the detalls related to Mortgagee's continuing obligation (o make advances to Morigagot(s) is advis-

ed’to consult Marigagee directly,- In considcration of Morigagee's obligation to maKe continued advances to Morigagor(s) under. Morigagor(s) AccountsMor-

tgagor(s) mortgages and warrants to.the Morigagee, its successors and‘assigns, forever, the land'and property located and described as noted below, together

with all interest in the property or right, privilege or improvemeént belonging or passable with the property, easements and rights of way of the property and all-
buildings-and fixtures.
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OPROPERTY DESCRIPTION — -
» (riz LOT 46 IN PARKVIEW TERRACE 1ST ADDITION, 1IN THE TOWN Olf AD_YER,, AS ‘PER! PLAT
i % THEREOF, RECORDED IN PLAT BOOK 44 PAGE 133, 1IN THE OFFICE OF THE '‘RECORDER!
g\o .OF. LAKE <COUNTY:, INDIANA. ‘
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A COLLATERAL FOR ACCOUN hi§ M\ ﬂgelsgwcn io sécui ;:va'i;c'c"ﬁ s specificd in this Mortgage as well as the Account Contract. between'Mor-
) 1gagor(s). and’ Mortgagcc whlch this Morigag res, )

PAYMENT, The Mortgagor(s) will pay all indebted secured by thisMortgage nccording to the terms of the Contract between Mortgagor(s) and Mortgageef
which-is secured by this Moriga

COLLATERAL PROTECTION. The Morizagzar(s) will keep all of the property mortgaged in good repain, and will keep it injured for Mortgagee's protection’
with-an-insdrer of the Morlgagc choice ject wpproval by Mortgagee; Provided ;- that such approval’shall not be unreasonably withheld, The'Mor-
tgagor(s) will pay all taxes, assessments and ethicr charges when they are due.

Unless Mottgagee and Morlgngo otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property damaged, provided
such restoration or repair is economically feasible or if the security of thisidorigage would be impaired, the insurance proceeds shill be applicd to the sums

secured by this Mortgage, with th ressy if a’ny. paid to Mortgagor(s). 11 lie Property is abandoned by Morlgugor(s\ f Morlgagor(s) fails to respond to
Mortgagee within 30 days from the'daic niatice is mailed by Mortgagetild Mongagor(s\ that the insurance carrier. offe scttle a claim for insurance benefits,
Mortgagee is‘authorized to collec ho ' the insurance proceeds/av Mortgagees ontiai cither ta restoration or repais »Property or to the sums secured
by this Morigage. )

‘PAYMENT. OF su PERIOR IN The Mortgagor(s) wiltipay all.morigage indebtedness to-be declared It, Mortgagor(s): shall.promptly
-discharge any. licn other;than'th age which maintains'a priority over this Morigage. )

INSPECTION. Mongagcc may ' be made reasonakle entries upori.and fispection of tt o g that Mortgagee shall give Mor-
tgagor(s) notice prior-1o any.suc reasonable cause/ (Hetafor e related to' Mort; 4 roperty.

FORBEARANCE BY MORTG/ 'ER. Any.forbearante by Mortgagee in exercising 4 1ereunder, or otherwise afforded
by applicable law, shall not bea € ise of such rigl Iy The pf : or.the payment of taxesor other
liens or charges:by Morlgagce shall:not be f Mortgagee's right to-accelerate the maturity dness secured ‘by this Mongagc.

NOTICE. Except for. any notice rcquired under appllcablc law to be givcn in another manner, (a) any notice to Morlgagor(s) provndcd for-in this Mortgage
shall be given by. mailing such notice address to Mortgagor(s) at the’ Propcrty Address or at such other address as Mortgagor(s) may désignate by, notice to
Mortgagce as provided herein, and (b) any notice to Mortgagee shali'be givén by certifi ed mail, return receipt requested, to Mortgagces address stated herein
orto such other address as Mortgagee may designate by notice to Mortgagor(s) as provided herein: Any notice provided for.in this Mortgage shall be deemed
to have been given to Mortgagor(s) or Mortgagee when given in.the manner designated:herein,
DUE ON:SALE: In the event the Mortgagor(s) shall sell, assign or otherwise transfer all or any part of the property or an interest therein, whether by deed,
comract. or otherwise, such sale or assignment may, at the Mortgagee's option, constitute a default in the Contract and subject that Contract to the Mor g
tgagee's right to demand:payment-in full,

"POWER OF SALE. The Mortgagor(s) grant to Mortgagee a power of sale, including any statutory procedure for foreclosure of a mortgage by ndvernscmcnt
which Mortgagee may use directly or mdlrcclly to sell the mortgaged property if the Mortgagor(s) default on the payment of any indebtedness secured by this
Mortgage or commit any other act or omission as specified in the Account Contract which is secured by this Mortgage under the provision cntitled Account
Termination and Accclcratlon of Amounts Due, The Mortgagor(s) hereby waive and reléase all ights under any homestead or exemption law.that might other-

- wiséaffect the real estaté being;mortgaged hereunder.

_ 'WAIVER'OF VALUATION ‘AND APPRAISEMENT.Morigagor(s) hcreby waives all'rights of:valuation and appraiscmem .
ADDITIONAL PROVISIONS Mortgagor(s) covenants thatMortgagor(s) is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Propeny. that the Property is unencumbered, with the exception of those items, if any, listed in a schedule of exceptions to coverage in any title
insurance policy insuring Mortgagee’s interest in the Property, and that Mortgagor(s) will warrant and defend generally the title to the Property against all
claims and demands, subject to any encumbrances, declarations, easements or restrictions listed in a schedule of exceptions to coverage in any title insurance
policy insuring Mortgagee's interest in the Property.

FORECLOSURE COSTS. Mortgagor(s) agree to pay, and this Mortgage shall secure, the payment of all costs of foreclosure, including, but not limited to,
reasonable attorney fees, costs of abstract, title insurance, court and advertising costs,

SIGNATURES - MORTGAGOR(S)/WITNESSES _ — —
Sigﬂéd hnd séalcdbyl-.Mbrtgagor(s): o oo
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David P. Markovich “'°)39°"5°"3'”’°y Barbara Jhan Markovich

n1gagor's Signature
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Morigagor's Signature

. Morigagot's Signature
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