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92031760 I MORTGAGE

s FER W Gainer Dank
0585 KHrasdway
Herrillv) Jile PR
THISMORTGAGE is made this  29¢th  dayof pppi1 - '
1992, between the Mortgagor,, James M. and Sharon . ‘Harig \
. (hereini"*Borrower''), and tlie Mortgagee;
husband .and' wife ‘GAINER'BANK -a corporation‘organizediand
existing under the laws of THE UNITED STATES; OF AMERICA '
whase address i§ 8585'BROADWAY,-MERRILLVILLE, IN:46410

(herein ""Lender’’),

WHEREAS, Borrower is indebted'to Lender in the pincipal sum of U, 5“525 000.00 '
which»mdcbtcdncssiscvndenccdbyBorrowcrsnotcdntcd April 29, 1992 and extensions and renewals
thereof “(herein: '{Note"), providing for monthly installments.of principal and: interest, with' the balance of the
indebtedness, if not sooner paid,due and payable X in 120 monthly installments

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of all’other siims, with initerest thereon, advanced’m accordance herewith:to. protect the security of this‘Mortgage; andt
the, performancc of the covenants and agreements of Borrower herein‘contained;, Borrower does hereby mortgage, grant.
and convey o Lender the following described property located in the County of Lake
State of Indiana;

Lot 64 in Re Subdivision: of Castlewood: Unit #1 Addition to Dyer:
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which has the addressof 2657 Castlewood . Dyer ,
[Street] (City].
Indiana 46311-2017 (herein **Property Address'");
{ip Code]:

TOGETHER with all' the improvements now or hercafter erected on:the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the *'Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that:Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record. ) :2
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UNIEORM COVENAN rssBorrawer andi Lender covenant andiagree as follows:

V. Payment of Principali and iInterest, Borrower shall promptly pay whens due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds-for Taxes and Insurance. Subject to applicable law or o written waiver by Lender, Borrower shall pay to
Lender onthe day monthly payments.of principal andvinterest-are payable under the Note, until the Note is paid in
full. wsum (herein “Funds”) equal to one-twelfth of the yearly taxes and: assessments (including condominium and
plannedsuplt development assessments, f any) which may attain- priority-over this Mortgage andsground rents on
the Property, it any, plus one-twelfth of yearly premium installments for hazard insurance, plus-one-twelfth of yearly
premium installments for-mortgage insurance, it any, all*as reasonably estimated initially and from time to time by
Lender onthe basls of assessments.and bills and reasonable estimates thereof. Borrower shall not be-obligated:to make
such:payments of Funds to'Lenderto the extent that Borrower makes such.payments to'the holder of a prior mortgage or
deedof trust if such holderis an institutionallender.

If Borrower pays Fundsito Lender, the Funds shall be heldin-an-institution-the deposits or accounts.of which-are
insured'or guaranteed:by a-Federal or state ageney (including Lender it Lenderis such an institution)?Lender shalltapply
the Funds to.pay said taxes, assessments, insurance premiums and‘ground rents. Lender may nnt'char':;,'c for so:holding.
and applying the Funds, analyzing said account or verifying arid compiling said assessments and bills, unless ‘Lendér
pays Borrower interest:onsthe:Funds and applicable law permits Lender to make such- a-charge. Borrower and:Lender
may agree in writing.at the time of exccution ofithis Mortgage that interest on:the Funds shallibe paid to Borrower, andi
unless suchiagreement:is:made or:applicablerlaw-requires suchtinterest-to be paid, Lender.shall not: beirequired:toipay.
‘Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to-the Funds and' the purpose for which:cach debit-to the Funds.was made. -The!
Funds are:pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to.
the due dates of taxes, assessments, insurance premiuvms andiground rents, shall'exceed the amount.required to pay said
taxes: assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid! to*Borrower or credited to Borrower on: monthly installments of Funds. ‘11 the amount of:the
iFunds held by'Lender st { ' winidirents as they. falli

due, Borrower shallpay M egessary to make e8lgficicn : payments as'Lender
may rcquirc; P Dééﬁﬂiéﬂﬁ ig Py

Upon .payment in | 1 N:ﬁ*}r‘h' . rﬂrMI ragn it ‘Borrower any Funds:
held by Lender. If und g ; £ l‘m | Ip;.-!'l, 0 acquired' by Lender,
iLender shall apply, no | h mediately prior to the sale of the Property or its acguisi vy Lender, any Funds
held by Lendor st the tinc o1 1 ARSI QETARASINE 15 M DARPEARINAE, ’

3. Application of P<yments. UnieSs epplidble i Weprevides diberwiserellepadments received by Lender under the
Note and paragraphs-1-andi2 hereof shall be applied by Lender first in payment: of amounts payable to Lender by
Borrower under paragraph 2 hereof:then to interest payable on the Note, and then to the prineipal of the Note.

4. Prior-Mortgages and Deeds of Trust; Charges;:Llens. Borrower shall perform all of: Borrower's obligations
under-any mortgage, deed of trust or other security. agreement with o lien which has priority over this-Mortgage,
including Borrower's covenants-to make payments:when due. Borrower shall=pay or/cause to be paid all taxes,
assessments-and other charges, fines.and fmpositions attributable to the Propertyawhiehl may attain a priovity over this
Mortgage, and leaschold payments or ground rents, itfany.

S. Hazard Insurance. Borrower shall keep the improvements now/existing or hereafter crected on the Property

insured against loss by firc, hazards included within the term “extended coverage™, and such other hazards as Lender
may require'and in such amounts and for such periods as Lender may require.

The insurance carricr providing the insurance shabhbe eliocendby Borrower subject to approval by Lender; provided,
that such approval'shall not be unreasonably withheldSAll insuanee policies and renewals théreof shall-be in-a formy
acceptable to Lender a hall include a standard~irorigage-clavseiin favor of and:in a f weeptable to Lender,
Lender shall have the ri, old the policies ancErépew als thercofdsibject to the terms « ortgage, deed of trust :
or other security agreem fien which has priority over this Mot gage. :
In the event of loss, all give promptsoticedadhe insirance carricr a :nder may make proot
of loss if not made prom M
If'the Property is a > 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers {o settle a claim for insurance benefits, Lender is
authorized to collect and'apply the insurance proceeds at Lender's option either to restoration or repair of the Property i
i or to the sums secured by this Mortgage. !
? 6. Preservation:and Maintenance of Property; Leascholds;: Condominiums;-Planned Unit Developments. Bor-
; rower shall keep the Property in good repair and:shall not commit waste or permit impairment or deterioration of the
Property and shall compl: with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating. or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.
7. Protection of -Lender’s Security, 1 Borrower fails to perform the covenants and agreements contained in this
Mortgage, or-if any action or proceeding is commenced which materially aftects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. I Lender required mortgage ;
insurance as.a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required: to i
maintain such insurance in effect until'such-time as the requirement for such insurance terminates in accordance with.
Borrower's and Lender's written agreement or applicable law,
Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at:the Note rate, shall’
become additional indebtedness of:Borrower securcd by this Mortgage. Unless Borrower and Lender. agree to other

! terms of payment, such amounts shall be payable upon notice from Lender.to Borrower requesting payment thereof.,
! ‘Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

% 8. Inspectlon. Lender may make or cause to be made reasonable entries- upon and inspections of the Property,
! provided thatéLender shall:give ‘Borrower notice: prior to-any such-inspection specifyingrrcqspnnblc cause-therefor
b related’to Lender's interest-in.the Property. . ,

9, Condemnatlon. The proceeds of:any. award or claim for. damages, direct or conscque_ntligl.fin'-cqr‘i"_ngcti'o‘h with
‘any.condemnation. or other.taking of the Property, or-part thereof, or-for.conveyance ‘in lieu of' condernation, are

‘hereby'assigned: and shiall:be pald to Lender, subject:to the terms of any.mortgagei deed of trust or. other'security:agre¢:
Ly ament ¥ ‘ RO

wiih-a lien which'has priority over this Mortgage.




10;-Borrower Not Released; Forbearance By Lender Not'a Walver. Extension of the time for payment or moditica-
tioni of:amortization of the sums securediby:this Mortgage granted: by Lender to any suceessor in-interest of Borrower
shall not operate to release, in any manner, the liability of the original:Borrower and Borrower's successors-in-interest.
Lender shall-not be requited to-commence proceedings against such successor or refuse to extend time for payment or
otherwise: :modity amortization of the sums secured by.this. Mortgage by reason of any demand made by.the original
Borrower and Borrower’ s successors in‘interest, Any forbearance by Lender in cxerclsmg any right or remedy-hercunder,
or otherwise afforded by. applicable law;shall not be a-waiver of or precliide the exefcise of any such right-or remedy,

11..Siiccessors and ‘Assigns Boiind; Jolnt and SeveraliLiability; Co-signers. The:covenants and:agreements herein
conmmedishall bind, and the: rights hereunder-shall inure: to,.the: 'respective successors and assigns -of Lender and
‘Borrower, subject to the, provmons of paragraph 16 hereof: All covenants and'agreements of Borrower shall be joint'and
several.+ Any Borrower who.co-sign’s this. Mo‘rtg‘agcibut does fiot.executé the Notex(a) is co- signing this Mortgngc only to
imoftgage, grant afid'conveéy that Borrower' siinterest in:the: ‘Property.to Lender:under the-terms. of:this; Mortgagc. (b)iis,
not personallyiliable onithe Note or under this Mortgage, andt(c) agrees that Lenderiandiany other-Borrower hereunder
. :may:agree:to extend, modify,: Jforbear, or make any other accommodations with regard to the:terms.of thls"Mortgagc or
‘theNote without that Borrower's consent and without releasing that Borrower or modifying;this Mortgage asto-that
Borrower's interest in the Property.

12. Notlce. Except for any notice required under applicable law to be given in another manner, (a)-any notice-to
Borrower provided for in this Mortgage shall be given by delivering.itzor by mailing such notice by -certified mail
addressed to Borrower at the Propcrty Address or at such other address.as Borrower may designate by notice to Lender
as-provided herein, and (b) any notice to Lender shall be.given by certified' mail-to Lender’s.address: stated herein orito
such other:address as-Lender may designate by notice to Borrower as provided herein. Any:notice provided! for in this
Mortgage shall:be deemed tohave been.given to Borrower or Lender when given in the manner designated herein,

13. Governing Law;*Seve‘Fablllly. The state:and localilaws applicable to thissMortgage shall be the laws of the
le‘lSdlCllOl‘l in which the Property is located. The:foregoing sentence shall not:limit the applicability of Federal:law to
this Mortgage. In the event that any. provnsmn or clauseof this Mortgage or the Note conflicts with applicable law, such
conflict 'shall not affect olhcr prowsnons oi (hl‘i Mortg.u,c or thc Nolc whlch can ‘be glven effect: without- the
conflicting provision, and s of this Mort N 1 to be severable, As used

herein, *‘costs”, “‘ex fces’ inciude aiiisu mu . bited by applicableilaw i

of liited: herein.. DO cumen ;
14. Borrower's:( trjiio the N 1is:Mortgage at the time ;

of execution or afterr NHB“,f{ 6??? Kt'
15. Rehabilitatic m t. Borrower shall fulﬁhall of Borrower's obii der'any home rehabilita-

tion, |mprovcment re ARG H B v ﬁe}lﬁﬂpmﬂﬂﬁ nder, at Lender's option,

may‘requrrc Borro“/c. 1o cxecute aﬁhéﬂlﬁl&:‘-{%uﬂ mQﬁaﬂ@g«!o‘Lender. assignment of any rights,

clmms or defenses which Borrower may have against parties.Who supply labor, materials or scrvices in connéction: with:
|mprovcmems made tothe Property.

T 16. 'l:ransfgr of (he Prope or a BeNeficial Inter estin Borrower.Afall or any part of the Property or any interest
in'it.is sold:or transferred (or if a beneficial interest in Borrower is sold'or transferred and: Borrower is not-a'natural
pcrson) without Lender's prior written consent, l.ender-may, at its option, require immediate payment in full of all

sums secured by this Mortgages However, this. option shall not be exercised:by kénder if exercise is prohibited by
federal:law as-of the date of:this Mortgage.

If«Lender exercises this.option, Iender shall give- Borrower notice of acceleration. The notice shall* provide a
period of-not less than 30 days fiom.ihie date the notice is delivered or mailed within which Borrower must pay all sums
secured by this'Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender. may in-
voke any remedies permitted by-this Mortgage wishQuiivgtiep notice or. demand on Borrower.

NON-UNIFORM COVENANTS., Borrower and &Zehder further.covenant and agreeas follows:

17. Acceleration nedies.-Except as provided in paragsah 16 hereof, upon Bo :r’s breach of any cove-
nant or agreement of er in this Mortgage, including-the Covenants to pay whe ny sums: secured by this
Mortgage, Lender pr: eratton shall give notice fo Borroswer as:provided ph 12 hereof specifying:
(1) the breach; (2).the <d (o cure suci’breachsi3) a‘date, not less th ym-the date the notice is
‘malled to Borrower, l1 »ach must be curedymna(4) that fatlure ich on or before the date
specified in the noti ¢ foreclosure by judlclnl

proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
.acceleration and foreclosure. If the breach Is not cured on or before the date specified in the notlce, Lender, at Lender's
option, may declare all; of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure; including, but not limited to, reasonable attorneys® fees, and costs of documentary evidence,
| abstracts and title reports.

| 18. Borrower's Right to Reinstate. Notwnthstandmg Lender’s acceleration of the sums: secured by this. Mortgage
| due to Borrower's breach, Borrower shall have the right to have any proceedlngs begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then duc under this Mortgage and:the'Note had no acceleration occurred; (b) Borrower cures alli
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’

fees: and (d) Borrower takes such action as Lender may. reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and: Borrower's obligation to pay the sums secured hy this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain.
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional sccurity hereunder, Borrower hereby assigns.
to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph-17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
apphed first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually received.

- e -
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20. Release. Uponspayment ofsallssums secured? ‘hy this Mortgage, Lender shall release thissMortgage without ’

charge to Borrower,
21, Walver of Valuation and'Appraisement: Borrower hereby waives all right of-valuation and appraisement.

REQUEST FORNOTICE OF DEFAULT .
AND FORECLOSURE UNDER SUPERIOR: —
‘MORTGAGES OR DEEDS OF TRUST. -

Borrower and ‘Lender request:the holder of any mortgage, deed of trust or other-encumbrance with o lien whichthas
priority:over this-Mortgage to give Notice to Lender, at Lender's address set-forth on page one of:this Mortgage: of any
:defaultrunder the superior encumbrance and of any sale or other foreclosure action.

INSWITNESS. WHEREOF, Borrower has exccuted YN

A ~(Scal)
\ ‘Borrower
(Seal):
Sharon: 5. Marig—— 7 ) Borrower
=z (Seal)
-Borrower
— ———————(Seal)
Document 1s ‘Borrower
STATE OF oA, NOT OFFICIA#:}
Onthis  29th JohisrPdcument is the propertymzf fore me. the undersigned.
Notary Public in andifor said County, lyanp haron S. lia ig
husband and wife: ﬂﬁS}"L cﬂ‘&l{l‘éj kno“Fch(ﬂ ¢cxecution ol. foregoing instrument.

WITNESS my hand and officia!
My Commission expire

*Ay Commission Evpire: April 12,1695 ;/(a.wv'/ ( %““éLA!NE R. YOR::
Nosidant Of Lala G 4, Indian; Nohty Public Notary Pub“c
| Resident of County, Indiana.
This instrument.was preparedby: €. P. Comnnis g Wice Prosident
XONCOOXTOREN XX

.
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