92031577

MORTGAGE

THIS:MORTGAGE is made this

30t h
1992, between the Mortgagor,

day of April

Record and roturn LQ:

Merrillville, o 16410

Gainer Dank
#585 nroadway.

ayne A, Hurt and Margaret E.

(herein ‘Borrower''), and the Mortgagee,.

‘GAINER BANK
existingunder.thie laws of THE: UNITED:STATES OF AMERICA.
whose addréss is ‘8585 BROADWAY, MERRILLVILLE, ‘IN 46410

Hurt

«(herein'''Lender"):
WHEREAS, Borrower is indebted:to Lender in the principal sufii of U.S, $:35.,:00 01,10 0% % % # % sk ek
whichiindebtedness is evidenced:by Borrower's note dated April 30, 199 2

andiextensions and rencwals
thereof (herein “Note), providing for monthly installments of: principal! and interest, NN XK KHXiHX oK XBEX:
XM@KNMNKK«XM”MNWXWWX

, a corporation organized and

TOISEFURB to'Lender.the repayment:of. the indebtedness evidenced by, the'Note, with ifiterest: thereon -the payment
of alllother: sums:zwlth interest thereon, advancediin;accordance heréwithito.protect:the security of this-Mortgage: and
the performance of the covenants'and ‘agreements of Borrower herein contained, Borrower does hereby mortgage; grant

and convey to Lender the following described property located in the Cotinity of Lake
State of Indiana:
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which has theaddressof 413 Fairview Ave. . Crown Point
[Street] (City)
Indiana. 46307 (herein ‘'Property Address");
(Zip Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all:easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the *'Property.”

Borrower covenants that:Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey. the Property, and that the Property is unencumbered; except for encumbrances of record. Borrower

covenants that-Borrower.warrants and.will defend generally the title to the Property agéihst all claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and'Lender covenant and agree asfollows: “

1. -Payment of ‘Principal and Interest. Borrower shalli promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2.. Funds for-Taxes and Insurance. Subjcct: to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on:the day monthly payments. of: principal andrinterest are payable under the Note, until the Note is paid in
full, a-sum (herein “Funds") cqual toone-twelfth of the yearly taxes and: assessments (including condominium and
pl.lnncdium! development assessments,-if any) which may attain priority over this Mortgage and ground rents:on
the- Propcrty. if-any, plus one:twelfth of yearly,premium. installments for hazard insurance, plus one-twelfth:of: yearly
premium installments for-mortgage insurance, if any, all:as reasonably estimatediinitially and*from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof,:Borrower shall not be oblq,aud to make
such.payments of Funds to:Lender to the extent that: Borrower makes such payments to the holder of a prior mortgage or
deediof trust if such holder.is an institutional lender,

It‘Borrower pays'Funds:to-Lender, the Funds shall be held!in:an institution the deposits.or accounts of which are
insured:or guaranteed by a Federal or state ageney (including Lender il Lender is such an institution): Lender shall apply
the Fundsito pay said taxes, assessments, insurance premiums and:ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless. Lender.
pays Borrower interest onithe Funds: and applicable law pcrmlts ‘Lenderito make such a charge: Borrower. and! Lender
may.agree'in wrltmg :at the time of execution of this: Mortgagc that:interest onithe Funds shall be paid to-Borrower;:andi
unless;such -agreementiis made or applicable law,requires suchiinterestito:be:paid, Lender:shall not: be:required;toipay:
Borrower any interest or.earnings on'the Funds. Lender shall glve to'Borrower:without charge, an annual accounting of:
lhc:Fundszshowing credlts nnd}deblts to thc Funds and the purpose for whlchreach debit to theFarids: was fiiade. The

If the amount. ot the Funds held'by Lender, together with thc future monlhly installments of Funds payable prior to
the due dates of'taxes, assessments, insurance premiums andiground rents, sh all'exceed the amount required to  pay. said
taxes, assessments, insurance premiums- and: ground‘ rents as they fall due, such excess shall be.-at -Borrower’'s option,
elthcr,promptly repaidito. Borrower or credited to*Borrower on monthly installments.of Funds. If the amount of-the
Funds held by Lender sha!l not be sufficient to pay-taxes, assessments, insurance premiums and pround rents as they fall

due, Borrower shall'pay t n yayments as Lender

may require. Document IS L

Upon payment in fu secured by this: Mortgage. Lender shall pn, ~. lorrower any*Funds
held ‘by.Lender. If unde: N@ PQ E@ A cquifed by.Lender,
Lender shall apply, no la vl aedialely prior to to the salée of roper y or- |ts ae 5 Lender, any:Funds
held by Lender at the time of a1 GDG&HM‘IS‘@EE

3.. Application of Payientst Unk!is\lﬂl%bt [ (ﬁ)rowdes OlK\VlSC a nients received: by Lender under the
Note and: paragraphs¢l and 2 hereof #ﬁﬁ )‘r&"lﬁ'of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. -Prior-Mortgages andiDeeds ol Trust; Cl Liens.-B ver shall:performmall of Borrower's obligations
under any mortgage, decd-of-trust or-other security agreement with lien whichwhas priority over this Mortgage.
mcludmg ‘Borrower's covenants;to ‘make payments whensduec. Borrower shall pay or cause:to be-paid:all taxes,
assessments and other charges, fines and impositions attributable to the Propert nay attain a priority over this
Mortgage, and leasehold’payments or ground rents,if any.

5:-Hazard Insurance. Borrower shall keep the improvemcits nov xisting or hereafter erccted on the Property
insured; against loss by fire, hazarc led within the term ‘¢ lcd coverage'’, and such other hazards as Lender
may require and in such amounts andfor'such periodsias Lender mayréquire.

The insurance carrier providing the insurance shall beghéséinby Borrower subject to approval by Lender; provided,
that such approval:shall:not be unreasonably withheld A ansuraiise policies and renewals thereof shall be in a form

acceptable to:.Lender and shall include a standard shoFigage elabseé-in favor of and in a forpt acceptable to Lender.
Lender shall have the rigl sld the policies and rengwals-theréof subject to the terms of a1 rtgage, deed of trust
or other security agreeme iien which has prierity over-this"Martgage.

In the event of loss, | 11!l give prompt Rotiec tothe insUrance carrier and 1 der may make proof
of loss if not made promp r

If the Property is ab o or if Borrowet fails to respond (o ) days from the date
notice is mailed by Lende e e benefits, Lender is

authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and: Maintenance of:Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on-a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or .governing the:condominium-or-planned unit development. the by-laws and
regulations of. the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails. to perform the covenants and agrcements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such: sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant-to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness. of-Borrower secured by this Mortgage. Unless:Borrower and' Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender- shall: give Borrower. notice prior to' any such+inspection specifying: reasonable cause: therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection:with
any condemnation,or other-taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are

‘hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree- .

ment with a lien which has priority over this Mortgage.
[N ~
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'10. Borrower Not Released; Forhearance By Lender Not-a Waiver. Extension of:the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, m any manner, the liability of the original: Borrower and:Borrower's successors in interest.
Lender shall'not:be required 1o commence proceedings against such successor or.refuse (o extend:itime for payment or.
otherwise modify amortization: of the sums secured: by this Mortgage by reason of any demand-made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or.preclude the exercise of any such right or remedy.

11, ;Successors and-Assigns Bound; Joint and'Several Liabllity; Co-signers. The covenants nndmgrccmcnts herein
contained:shall :bind, and the rights :hereunder shall inure to, the respective successors: and: assigns of<Lender and
Borrower, subject to the provisions ofiparagraph 16 hereof.-All covenants and agreements of Borrower shall be joint and
several.-Any Borrower who co-signs this Mortgagc. but does:not execute the'Note, (a)'is co- signing'this:Mortgage ofly. to
mortgage, grant and'convey'that Borfower’ s'iiterest in the Property to:Léfider undefthe terms of this'Mortgage, (b) is
not personnlly liable onthe Note or under this-Mortgage, and (c) agrees that:Lender and 'any other. Borrower hereunder
may:agree to extend, modify, forbear,.or make any.other accommodations with regarditothe terms of this: Mortgage or
the-Note without that Borrower's: consent- and without releasing:that Borrower or; modifying‘threrongage as’tothat
~Borrower s interest in'the Property.

12. Notlce.iExcept ifor any. notice: requlred under. applicable’law toibe given in.another manner, (a) any notice to

;%BorrowcriproV|dcd for in.this Mortgage ‘shall be, gwenfby dehvenngut orsby. mailing such notice: by certified; maill

.:addrused to. Borrowermt the Property Address or atsuch other address as Borrower may designate by notice toiLender’
as'provided herein;.and (b)’ any notice'to:L'ender shailibe given:by certified mail:to Lender's address stated: herein: or to.
such other address as.Lender may. desngnatc by notice to'Borrower as provnded therein. Any.notice. providedifor inthis:
Mortgage shall:be deemedito have been given to' Borrower or Lender when given in the manrier desrgnated herein..

13. Governing:Law;: Severability, The state and:local laws apphcable to:this Mortgage: shall!be theilaws. of the
jurisdictionin which the: Property is located. The foregoing sentence: shall:not limit'the: appllcabllrty of Federal' law-to
this Mortgage. In the event that any provrsnon or clause of this’ Mortgage or the Note conflicts with- applicable law, such:
conflict shall :not affect other provisions of this- Mortgage* or the Note which can ‘be.given effect without the
conflicting provision,.and to this end the provisions of this Mortgage and‘the Note'are declared to be severable:-As used:

" (1]

herein, *‘costs”, “‘exp h ibitedby- applicable’law

or limited herein. p l% ?
14. Borrower's:C ef shall: furmsh a conformed copy of.the his:Mortgage:at-the time

of execution or after r pt QI];?‘ JQ'LA
15. Rehabilitatic v Agreement. Bofrowe fi rrower's ob/igat der:any home rehabilita-

tion,improvement, repair, ’FhllsaMummthgﬂmepqrop ithple ndec. Lender, atiLender's option,
may. re'qurre ‘Borrower 16 execute a ’delg Li;der in_a f acce g_'o Lender, an xssrgnment of: any rights,
claimis or defeiises whi Borrowerﬁr}ﬁ ?&9 ‘BM}'X yP ﬁ) r. materials or scrvicés:in confection with
improvemerts made to the Property.

16. Transfer of ( Proper 2 Ben estin’® ver. If al artof the Property or any.interest
in it is sold:or transferred (or if/a beneficial interestiniBorroweris sold or transferrediand Borrower. is not a natural
person) without: Lender’s prior written consent, Lender may, at its option, require immediate payment:infull of all
sums;secured :by, this: Mortgage.. However; this option shall notibe exerc y Leénder if. exercise is prohibited by
federallaw:as of ithe date-ofithis' Mortzage., = ) : : '

if Tender. exercises this option, Lender shall give Borrower notice of acceleration. The notice shallprovide a
period‘of not less than 30 days { the date the notice is deli | or mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of (his period,. Lendér may in-
voke any remedres permitted by this Mortgage withont frthes notice or demand on Borrower,

NON- UNlFORM COVENANTS. Borrower and & Lender further govenant and agree as follows;

17. Acceleration medies. Except as provided in: parmgraph 16 hereof, upon Bg er's breach: of any cove-
nant or agreement of rer In this Mortgagefiincluding-the covenants.to pay whe ny sums secured by this
Mortgage, Lender pr! i¢ratlon shall give notice to” Botrover as provided ! ph: 12 hereof specifying:
(1) the breach; (2) the xd (o cure suctcbreschi(3) a date, not less tl: om the date the notice is
mailed to Borrower, b cach must be ca¥eninni{4) that fatlure ¢ ach on or before the date
specified’ in the noti IC i . foreclosure by- judlclal

-proceeding, and sale of the Property. The notice shall further inform Borrower of the right to relnstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date speclﬁed in the notice, Lender, at:Lender's
option, may declare all of the sums secured by.this-Mortgage to. be immediately. due: and' payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entltled to collect in such proceedlng
all expenses of foreclosure. Including, but not Ilmlted to, reuomble lttorneyl' fees, and' costs of documentary eviderice,
abstracts and title repom.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured: by this Mortgage
due to Borrower's breach, Borrower shall have the' right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued'at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums:
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all'
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys'
fees; and' (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this. Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of:Rents;: Appointment of Recelver. As additional security hereunder. Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become duc and payable.

Upon acceleration under. paragraph 17 hereof or abandonment of the Property, Lender shall be entitled. to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.
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20. Release.:Upon paymentvof all sums secured by 'this ‘Mortgage,Lender shall release this Mortgage without
charge to Borrower,
21, Walver of Valuatlon and Appraisenient. Borrower hereby waives.all right of valuation and’appraisement.

'REQUEST FOR NOTICE OF.DEFAULT
—— AND FORECLOSURE UNDER SUPERIOR e o
‘MORTGAGES OR DEEDS OF TRUST

Borfower and-Lender request ‘the holder of any nortgage-deed of trust or other encumbrance with:a licn whichthas
priority over thls ‘Mortgage to give Notice to Lender, at Lender's address set forth on.page one of this Mortgage. of any
default:inder the superior encumbrance and:of any sule or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed:this Mortgage,

e s —(Seal).

Document is Biiowr
STATE OF INDIANA,, NOT OFFI CI AOE’
Onthis 30th 2, the undersigned,
Notaryr'.llshl;jic”ih andfor said Coun y. rson“jl}inppearcg ﬁﬂi‘é’ R r%ﬁﬂﬁ!\lgﬁh G, lEtTe l;in e;sllg%e'ri )
f‘l ake Comﬁemr!ccumn of the foregaing instrument,

WITNESS my hand and official seal.

My Gommissioii expirein 44 1 b- 93

{otary Public

lesident of LAK.

__Thisinstrument as prepared by:  C. P. Conndrs; Vice President RN "5\\'\{\\‘
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