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THIS L LOANWIS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS. AUTHORIZED AGENT.

15TH dsyof May

TmuMon'maon, made the
bétween. Harry E. Tice, Jr.

in the county

ofithe Town of Chesterton
, And'State of Iiididha (hereinafter called Mortgagor),

of; Porter
and!  First National Bank, Valparaiso,

‘& corporation' organized and existing under the laws of the United States: of America

(hereinafter:called Mortgagee),
WirnesseTn: That.whereas the Mortgagor is justly indebted!to the Mortgagee‘for money-borrowed in”the: .
Dollars: '

-principali sum of Sixty Four Thousand! Two Hundred Ninety Three. and no/100
(864, 293 00 3, as evidenced by a- ccrtam:promxssory note-of-even date herewith,-the terms of which are:
per. centum

mcorporated herem by reference,,wnth interest from'date at the rate of; Eight & One Half
( 8.5-%) per. annum on the. unpald balance until! paxd the said principal' and interest to'be'payable atithe office

of First National Bank, Valparaiso, 14 Indiana- Ave.,, Valparaiso, In 4638%rat such-other
place as 'the holder' mayrdesignate in writing delivered or mailed to.the"Mortgagor, in: month]y installments
icing on‘the first.day

0: Fout Hundred i nd_36/100 494 e onmoir)
) July j po‘-rou tref % ach'w er untilithe principa
and mt,orest are*full: ept lnat,1f not sooner gx ) ?ﬁnm - entire.indéehtedness
evidonce thereby shll e .5 NEEONEY FFFOF €5 el A7
Now, Ti ) ;I‘hxs Document is the prope ¢ b i
ow, THEREFORI 5:INDENTUR TH: (3 or,jn consu tion of .the premisés, an
;:bﬁ rﬁﬂ}l Rﬁﬁ rrﬁ‘? t.thereon according 'to:the. tcnor a.nd

forathe purpose of securing the:pa

-effect of the said promissory note, above mentioned,.znd also to secure the faithful performance of all the covenants
condlhons, stlpulatlon nd agreements herci ined, docs by these presents, mortgige and Warrant uinto the
Mortgagee,. sl of the following-deseribed property;situated in'the Town

of Merrillville
‘State of Indiana, towi
Lot 56 in Turkey Creek Meadows ‘Unit No. L, as per plat thereof, recorded in Plat
.ce of the: Recorde f4Lake County, Indiana.

Book 33 page: 32, in the

The Title ‘Secretary of Ve ‘m
shall be substituted for tha 8 E o
ot.Veterans Affairs’ and the: dorlgnation m -~ -~
‘Cepartment of-Veterans Affalrs’ shalliba 3 = )
sutstituted for that of *Veterans A1 nhistration ma [
each time: either- appears in this document S o;.,’
pursuant to the:provisians of section 2, [ Qo Jms
Pub, L,°'No. 10-527, the Department of my = ZOE
Veterans Atfairs Act.. :O't;n W s S P
1 m =5
3’: g. 8 niY
~ ¢
g g &%
& g
=
together with all buildings or improvemonts now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the:rents,
issues, and profits thereof. (provided, however, that the-Mortgagor shall be entitled to: collect and retain the said
rents,-issues, and proﬁt.s until default hereunder); all fixtures now or. hereafter attached to or used in connection
with the. premises; and in addition thereto the following described household appliances, which are, and shall be
deemed to be, fixtures and a part of the realty and sre a portion of the security for the indebtedness herein mentioned:
O
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Taz Monrraagor Funtaza CovENANTS that:
1. Mortgagoris the owner of said premises in fee simple or such other estate as is stated'herein:

2. Mortgagor willipay the indebtedness.as provided in said note:and: this:mortgage: Privilege js reserved!
ito: prepay at ahy time, withoutipremium:or‘fee, the entire indebtedness or any part thereof not. lessthan.
‘the- amouit-of:ohe ifstallinent; or one‘hundred’dollmsewloo 00), whichever'is: Jess. Prepayment in full shall
Ibe credxtcd* on the dite received. Partial prepayment otheér than on ansmst.allmenvdue date, neediriot be

credned untilithe nex{ followingsinstallment due date or thirty. days-aftetr such prepayment, whichever.is:
earller

3. Mortgagor-will pay, to therMortgagee, us trustee, (under the terms of this trust as hereinafter.stated)
Logc(her Wlth andun mlrhhnn to. the -monthlv pavients under: the terms ofsthe note secured: hcreby' on

the first day of each

(s) A sum equal DQW&JSN tt :come due and payable:

on'policies ur, taxeés and assessments!
next ‘due: Nﬁet mrm&m& rhichithe 'Mortga.gor is;

nouﬁed) le: alre paid therefor divided: by the number of morith apseibefore one monith.
prior- to the da uﬁ)(ﬁlbmnl; lﬁcﬂﬂ.ﬂi{n‘xﬂpm it willkbecome delinguent,.
such sums 6 bedheldi Ithgﬁm i Whﬂyw&ﬂﬂa@p rents, premiums, taxes, and tﬁiédal?
‘assessment,

(b): The aggregate of the amounts payabl it to =ul 'agraph (a2) and those payable onsthe note secured
hereby, shull ‘be paid'ina singlespaymentieach ‘month, be appliedte the following;iterns inithe order
stated:

(1) groundirents,itaxes, special asscasments, fire and ocher hazard insurance premiums;
(11) interedt on the note secured hereby; an
(1) ‘amprtization of the principall of said not

Any:defici y in the amount of such aggregate monthly payment shall, unlcss made.good®*by. the
Mortgagor ior to the due date ofithe gy §lich, payment, constitute:an: event, of - default. under this

,mortgage Mortgagee’sioption, Murgazo %sll pay a “late chargr r.t, exceeding four- per
centumh (4% ) of any installment wiick paidimore than: filteen (15) deys pflcr the due date’ ‘thereof
to'cover tl ro erpense involved/ia/bendling delisquent payments, L h “late charge” shall
‘not-:be, paj t of the proceeda:of nay-sals riads to satisfy the: Iness-secured hereby,
unless suc! : sufficient tosdisthargesthe entire:indebie alliproper-costs and.
expenses s ¥

4. If the total of t de by the Mortgagor under (a)of: pa aph 3 preceding shall exceed the

amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or insurance

premiums, as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor

for such items or, at Mortgagee's option, as trustee, shall be refunded to Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such items when the same shall become due and payable, then the Mortgagor

shall’ pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such payments:shall be:
made within. thlrty (30) days after written notice from the Mortgagee stating:the amount of the deficiency, which:
notice may be given by mail, If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the pro-
visions of the note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee as
trustee, shall, in computing the amount: of such indebtedness, credit to the account of the Mortgagor. any credit
balarice remaining under the provisions of (a) of paragraph 3 hereof. If there shall be a default under any of the provi-
sions of this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the pro-

perty otherwise after default, the Mortgagee as trustee, shall apply, at the time of the commencement of such pro-
ceedings or at the time the property is otherwise acquired, the amount then remaining to credit of Mortgagor under
(a) of paragraph 3 preceding as a credit on the interest accrued and unpaid and the balance to the principal then re-
maining unpaid on said note.

5. Mortgagor willipay all taxes, assessments, water rates and other governmental or-municipal charges,
fines: or impositions, except when.payment for all such items has theretofore-been made-under.(a) of
paragraph Jihereof and in default thereof the Mortgagee may pay the same; and will promptly deliver
t.he official'receipts:therefor.to:said Mortagee.

6. Mortgagor will not:commit, .permit,, or suffer waste, impairment, or det.enoratlon of said property
or’ any ‘part thereof andyin theGevent of the failure of the Mortgagor to keepsthe' buildings and other
riowgor hereafter on: saidi premises in: good repair, the'Mortgagee may make such:repairs as

‘be ‘deemed :necessary. for.the proper;preservation thereof : and the: sum so,paid:shall'bear
vdate at'the:rate projded for in the;principall mdebtedness, 8 be payable thirty~(30)>days
and shall‘be: tully 560 d byuthis mortgage ‘ ’ . o |
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7. Mortgagor will continuous y maintain hazard insurance, of such t” or types and:amounts-as
Mortgugee~-may from time tostime: wqunre on the improvements now or hereafter on said premises, and
except when payment for all such ;premiums has theretofore been madeunder:(a) of paragraph- 3. hereof,.
he/she willi pay«promptly- ‘when~due any premiums therefor, In:default thereof, the Mortgagee may pay.the
same. Allsinsurancesshall*be carried in companies approved.iby Mortgagee. and:ithe policies: and renewals;
thereof shall be held by Mortgageevand have-attached thereto loss payable clauses:in-favor of and in form
acceptabletosthe Mortgagee: In event of loss:Mortgagor. will :give:immediate notice*by mailito- Mortgagee,
and!Mortgageesmay make proof: of loss if-not' madeipromptly by- ‘Mortgagor,.andieach insurance company

'concemed is hereby aiithorized!and directedito make' payment for such*loss dlrectly to Mortgagee mstead

of to Mortgagor andi Mortgageesjointly, and the insurance' proceeds, or'any. part: thereof ‘may! be apphed by
Mortgagee at'its option either to the‘reduction.of the: mdebtedness hereby secured or to:the restoratlonsor
repair-of :the:  property damaged.:In:event+ofeforeclosure of this mortgage,,or other:transfer. of title: to: the

-mortgagedt property ins extingulshment ofithe mdebtedness secured hereby, all right, title and interest of the

Mortgagot.in ahdito dny insurance policies then in ‘force:shall, .pass‘to_the purchaser or;grantee,

8. In‘case proceedings to foreclose thlslmortgage are instituted, any suma necessarily expendedifor the
oontmunuon,of the abstract of: title:to the above-described réal estate, together with interest thereon: at.the
rate provided for in’ tbecpnnclpnl indébteédriess, shall!becoiiie a part of:the-debt secured: by-this: mortgage: and
aballi be colléctiblé:as siich.

9. Upon the. ‘request’ of the Mortgagee; the Mortgagor shall éxéciite and deliver a- supplemenul note or:
notes’ lor‘t.he sum or sums advanced'l_‘by the- Mortgagee for the!alterauon, modermzmon, rmprovement. mun—
ized hemunder. Sald note or not.es shall! be securedihereby on‘a parity. wnh and as lully u*rhzhe‘advance
evrdencedfthereby were: mcluded in: the note; ﬁrat,‘descrlbed*above Smd :supplementall note or: nozes shall bear

mterast at the rate |anprox|mstelytequal
monthly payments f n‘mﬁ Exo el \. thng w agree on'the
maturity, the>whole T ,e;prowded for in the

E::;i&::: 1;1:1:‘:::1: Nﬁw'&tﬁﬁi)@i Mﬂ cl:edntor In.no’event

10 If the: proce de Ih}mﬁ %CHEJE@%%%‘R&&,% repayment. of wbich whereby
oecured or any part thereof, or afy sin (Ing Rﬁlbﬂﬂde}tgagee, ed’ directly or- mduectly
m pay off, discharge, satiafy, in whole or in part, any pnor hen or encumbrance upon 'said premises above descnbed
or any part thereof, then the Mortgagee shall-he subrogated ¢ any additiona! security-held: byrthe‘holder of such

‘llen or encumbrance.

11. If:any default be made in the payment of: the installments provi u' parsgraph’3 hereof, or: in the
performanee of any other covenantyin: this mortgage or'in the note sccured hdréby) when:t he same is payable or thet
time:of’ performance has arrived, 88 2bove:proy 2d, thew 2!l the remainder of the aforesa pnnclpal sums: with- all
arrearages of interest, nnd suc ble pursuant to the provisions hereof, chall, at the option: of said Mortgagee,
become immediately payable, and the Mortgageeshall have theright to foreclose this mortgagc, anything hereinbefore
or in'said note containedito the contrary notwithstandisighins any failure to exercise said option shall not constitute:
‘s waiver of the right to exercise the same in the evexnt.etany éiksequent default.

12,.If:proceeding reclose this mortgage be mstltutea, the'Mortgagee may or-the appointment of a
receiver (and the Mc hereby consents to tbe-appointrient of a receiver if | been any'default in the
performance of any ¢ ions of this mortgage), andsueh receiver is her ed to take possession of
the real estate above leg ny rental, accmcd Ot accrue, whet r kind, for the use or oc-
cupancy of sald pren li ses or any part thereof,

recewe the rents, income and proiits: merelrum, and hoid the proceeds subject to the orders of the COU.l’t or the
Judge thereof, for the benefit of the Mortgagee, pending the final decree in said proceedmgs, and durmg any penod
allowed by law for the redemption from any sale ordered in said cause, and said’ receiver may be appomted irrespec-
tive of the value of the mortgaged property or its adequacy to secure or discharge the mdebtedness due or to become
due or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mort-
gagee is also expressly given the right to take possession of and hold the mortgaged: premises with or without pro-
cess of law and collect the rents and profits therefrom, appplying the same to the charges and'payments due under
the conditions of the mortgage solong asa default shall continue, and such taking possession shall in no way waive
the right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hercby secured given by the Mortgagee or ita assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon: said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this morigage losing its priority
over any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the prooeeds are insufficient
to pay the total indebtednesa evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency

Judgment.
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Notice of the: exercise ofvany option: granted: to" the Mortgagre: herein, ‘or in-the note secured:hereby, is not

‘requiredito be given; All suma payable hercunder shall be without relief fromevaliation and sppraisementtlaws:

and with reasonable attorney’s:fecs,

1f thé -indebtedness secured hereby beaguarant.eed or insured:under Title 38sUnited States: Code,
such Title and Regulations issucd thereunder-and in effect:on the:date hereof shalligovern. the raghts.
dutlesvand liabilitiés of-the: partics hereto, andrany provnsnons ofsthis.or other mstrumentssexecuted in
connection with; suid indebtedness which are inconsistent with said"Title or Regulations are hereby

amended to conform: thereto.
‘The:covenants: heminrconuined shall ibind, andithe benefits and advantages shall: inure to; the réspective heirs,

executors, ndmlnlstutou, successors and' usaigns of the parties hereto, Whenever u.ed the singilar nimber shall
include the plural), the pluml the singular, the-usc of any gender shall'include-all genders; and the term ‘‘Mortgagee”

.shall include any payee of the:indebtediesds hereby secured or any.transferee thereof whetlier by operation of :law

or otherwise.
*% The' attached VA Assumption Rider is made a part of this mortgage. ‘L{zr

IN WiTness ‘Wuekeor, the said Mortgagor has ‘hereuntosset his: hand' and’ seal ‘this
15TH day of  May 19:92:

Documentd@, VL

.........................

..................................................................

the Lake County Recorder!

This;instrument was prepared by ‘Donald: J. Wiggins, V.P. of | ational Bank, Valparaiso
STATE OF INDIANA, ]
COUNTY OF LA | °F
~ Before me, the undersigned, PAULA' BARRI(CK , ab official
of LAKE Catuity of ¢l Siate of Indiana, on this 15TH ...
day of May » 1992 , personalip appeared! Norry E. Tice, Jr s{f‘}"nn 3 ‘
acknowledged the ex: { the'foregoing mortgage: N&‘ (

Witress my:han senl the day abd yarerlaet above writte:

{

PAULA BARRICK

.......................................................................

(Ofticial Ulle)

My commission expires 10-2-93
MY COUNTY OF RESIDENCE: LAKE
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529-421
VA.ASSUMPTION! RIDER
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THIS ASSUMPTIONRIDER is made: this __J.ﬁlﬂda) of o2 May. l992 -1
and!is: incerperated]into and shall-be-decried to-amendiand .upplement the: Mongage.abeed Yof Trust
or'Security:Deed'(*Mongage”), of even date herewith, givén br.the undersigned!(* Mongagor'") 10 secufe.
Morigagor's Not :of even date herewith, o (“Mongagcc"). .

First National Bank,. Valparaiso: .o
‘covering the pmmxses*descnbed in'the Mongage:and Jocated at:o.. ..

670] Monroe Court .. Marrillville. IN 46410

~

,Nomm:ﬁl?lg - ol R Mo, fongagee hereby.
'agree o the:follc
Accelerat oaans(u?mrgxaQ EandI pgt}époLu'm rty.
€ upon roperty.securin
suchiloan 10 Iknﬁi)mume HeapuAbiley Bf HEe mmf the loan:is: esubhshugl

Plarsuant 1 - don 1874 O chapier By i 38 IWaiked Siep Code.
Funding Fee. A- fee equa.l to-one-half of 1 percent-6f the balance of’ this loan as.of ‘the date of

transfer. of e prof all be pay the t msfc: ‘q holder or its authorized
AGEDL, as rusiee. fof the. Administ or.of-Veisfans A ffairs, 11 the assumer fs 10, pay' this fee!
atthe: nm fi tran<(cr,- the feeisha ‘onstity an'additional debtto that already. secured by tlus
5. instrumer:, shall’ bea, rest.at tc rate’hercin provided, it &t tieloption of the payee. of the

mdegpdn hereby sectir=d or: any ansfcrc hereof, shall b nmedxatclyc and'pzvable This

fee iS'dutornatically waivediif the a:simer is:exempt - der.th yrovisions of 35.U, 'S-C. 1829(b).

Processing Charge. Upon application for,approval 10 allow assumption of this Joan, a processing
feg may be chiarged by the/loan holdezamily a.udfqrmd ‘agent for determinir; hecre creditworthiness

of the as§limer and subsequently resiagithie hoider’ 7 2n @pproveditransfer
is‘compleicd. The Amfiount of this charge ‘shalifoor « blished by the'Vetgrans’

‘Administ ot » Tnantd which? secnoml&l?A‘ of chapt:r 37 title 387 U rtes Code applics.

Indemni L “u:obhgauon iscassimed, then the s agrees: 10 -assume
all; alliof the ¢ veleran underANEiEmS of the irist g and secunng‘the
loan. ‘inc o ¥ Tation to the extent
of any- claun payment-arising-from:thé guaranty or. inszrance of the indebtedness created by tms

msu'umem

BY- SIGNING BELOW Mortgagor accepts-and agress.to thz"terms and covenants*copwined in this

Assumption*Rider. |

!

ThexTitle ‘Secretery of:\Veterans Affairs® | i

shall te substitutec for that'of *Administrator M g‘ j v, (SEA]_) %

of:Veterans: A"alvs' andi the deslanation’ ‘ Y. |

‘Copartment ofi Veterans-Alfalrs’ sh~li be Mongazor Halé E. Tice, Jil/ j
substituted for that ot ‘Veterans A1 niaistration:

‘each!time; elther appears In this document!

pursuant to the: provisions. of ‘section 2, ) |
‘I”‘ub L. No. 100-527, the Department of i ... (SEAL)

veterans Affalrs Act.

Mongagor




