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: Roy ‘Claussen. and :Delaine: Claussen husband and_wi: :
undivided: 3 Interest gn t Er{c (:i ar * Nancy ‘Scharfi; husband
This;Mortgage (“Morigage") Witnesseth that and wife, as' to an undivided .3. nterest
(heréin:called "Mortgagor"); does heraby. martgage and warrant.to INB Banking Company, North, (hersini called "Bank”) the real’estate; located In
Lake ‘County, Indiana, which Is described on the reverse side hereof (the: “Propeny"); together with all:improvements
now,or, hereafier situated on or used In connoction with the Propert 3/ all rights, privileges, Interests, easements, hereditaments and appurtenances thereunto.
belonglng or apperiaining, all apparatus, aquipment, fixtures an appllances now,or,hereafter attached to or.used in connection with the Property, and
allirents,.issues, income and profits of tho Proporly (all‘of-the foregoing being: relerred 1o hereinalter. as the‘“Morlgaged Property"). o
This Mortgage is given to sacure (i) the paymont-of tho indebledness or other obligations of Ro and Delaine Claussen, Eric: 8 ‘
and: Nancy iScharf 1o tho Bank in an original principal amount of: Forty” Eight Th . Two  Hundxed. .. O Y] %
as,evidenced by, 8 promissory mnote X adleg e 8nC 20/ Yy 5/8/92 . andi -4
any renewals, extensions or. modifications thoroof; (il) any sums guaranteed by, advances fo or. other obligations incurred by Mortgagor heretofore; now, = p 3

or hereafter in favor of the' Bank; éll’) the ponormnnco of Mongagor's covenants and agreements under this Morigage and (iv) all sums’ advanced by o fh
r

the:Bank to protect the Mortgaged Proporty, (The indebtedness and all other obligations secured hereby,are hereinafter.collectively referred to as the's'

“Llabliitles"). Morigagor and Bank agroe that discretion to advance additional funds, in excess of that amount described above, remains with the Bank!
and Is not obligatory. .}.é

The Bank, at its option, may extend tho tima of: nnvmnnl of:any part or all of:the;Liabilities, mdum the!paymants‘thareon, or-accept:a replacementf =~
iInstrument:therofor, without thi ted with. title to the Mortgaged; .

'lF;‘top'any, Any auct}‘exéensklon. i {mpalr. the llen of. priorit ubu- oy icharge or affect'the liabllity ot ..
the-Mortgagor to the'Bank, n L d
ocumen €

Mortgagor warrants thal Mortg ¥dr of and has good feo slmple title to lhe M rl ageu p ants'and agrees with the Bank

not to parmit any mechanlic's o l t! In good 'repair; to payall taxes.
and assessments leviod or ass 6¢ \ ents on the Mortgaged Property
Insured n'g:?‘lns'l I::Iasla by H{)? and torf \d auch othor hazards as the Banlk may rﬁqulre from time to time ins it equal to one hundred percent
(1009%) of the full insurable va %(m sle:to the Bank with atlender’s
loss payable clause In favor o ngimgﬂ’tpi@ ﬁi’é ﬁi"ﬁij Pﬁ‘f

Upon fallure of Morgagor 80 10.do, tha Bank maf; ]ilﬂv umﬁr. !\y lax assessmeantlevied agalnst, pay or discharge!
any lien or.encumbrance on, of procure and/or mulntnln In effect insurance with respect to' the Mortgaged Property. All Sums so paid shal, ‘with'interest

at the highest rate provided lor In:tha obligations secured hereby, become immediately due and payableiand beia part of the Liabilities,

Upon default in the payment of any obligatic od byt r Mortg ilure to pe fthe terms and conditions of this Mortgags,
or Morlgagor s abandonmant o ha Marlgagad Broperty orthe aniry of @ bankrupteyerder for relie! far Marigagor, then in any such event, the Liabilities
secured hereby shall, at the opt/on of tho Hank, bacome Immediately due and payable, vwithout notice, and tha Bank shall have the right:immediately
to foreclose this Mortgage. No |r or omission by Bank In exercise of any right heretundar shall be construed ta be a waiver of such right or.preclude

the.exercise thereo! in the event of a subsc 1'default.

It is agreed thatiit any of the proparly herein' mongaged Is of & nature:that a securlly Interest cen be perfected under the,Uniform Commercial Cods;
this Instrument shall constitute a securlty agreement and shall grant a security Interes! to Bank Iri that portion of th ortgaged Property with respect
towhich a securlty_ Interest can be granted and from the'date of 13 recording, this Morigage shall ba effective as a financing statement to perfect-such

sacurity:interest.
For the: purpose of constituting a.financing statement, tha following Is sat forth:

a. Name:and address of Secured Party: bI'Nene and address of Debtor: ‘5\ :L:: ]

'INB Banking;Company; North Tl : :n - = >
109 Broadway _ ) 57’ = w0 L g’
.Chesterton, Indlana 46304 LEE , ‘t_v U - !
Attention: : - e W e ) T N z
-Allirights:and obligations here hd to aAd be binding Uponhe several.heirs, personal sucuﬁsors anﬁsslgns qm?e’; :
‘parties to this' Mortgage, a2 §‘ 8"2‘ [ 5
Whenever required herein by ti s w Hgati&ms and wasanties @r;igf
shall be deemed lO have been made joinily aind seveialiy. o : p i
] :

In wltneas V(hb’obgf),M\ongagor has caused this Mortgage to be executed as of the _8th___ day of _ May

Delaine Claussen

S@k:optn na\\-"“"l '-O ) _!
g : SS: ;
Cotfnty ;;) ‘ng;er ; ) ; ;
Belore me, -a-Nckdfy Public In and for said:County and State, this 8th day of May : 190292 ,;
persona"yﬂ cared, - _Roy Claussen and Delaine Claussen, Eric Scharf and. Nancy Scharf '
who ackno &hd *the execution of the foregoing®Real Estate Mortgage as the free'and voluntary act of. said Mortgagor.
Wltness my hand and Notarjal Seal.
/ (),( DAty Lisa Jones
Notary Public Slgnauﬁe‘ T Print Name
My County of Residence: ____Porter My Commission Expires: __May 20, 1995 1)
This Instrument prepared by: . L.awana . G?e’ I : gO

095-172-0971 (New 5/90)




‘Legal :Description of Mortgaged Premises

13

Parcel I# Lots 1 and 2 in Lake Station, in the City of Lake Station, as per plat thereéof,
recorded in Mortgage Record "F" page 126, in the Office of the Recorder of Lake Courity,
Indiana,.exceptingrfrom said Lot 1 that part conveyued to the Town of East Gary

(now; City of Lake Station), Lake: County, Indiana, in Warranty Deed recorded: January 19,
1917 in Deed 'Record: 229 page 438, described ant Commencing at the Northeast corner

.of Lot 1, in the Original Town of Lake Station, Indiana, thence south on' the Section

line 16 feetﬂ ‘thence westerly to: the Northwest corner of said Lotl, thenceanst

‘Northeast .to the place of .beginning, all in Section 17, Township 36 North, Range

7 Wést of the 2nd Principal Meridian, in Lake County, Indiana.

Parcel II: The West 55 feet -of the following: demcribed parcel: Part of the
Northwest & of ‘Section 16, Township 36 North Runge 7 West of the 2nd P¥incipal
Meridian, in the City of Lake Station, Lake County, Indiana, described;as
follows: Beginning at a point on the West line of the Northwest } of said

n" Fha Qanbkhuant npnvnor thavanf

"; .

?Section 16, and 685 faat North

being on' the Nort
(now:Fairview‘Str
%feet, more or 1es

"3
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DN IHE Fed: l-’Sl

uthx line of Contral' l\venui,jl

sald point also
icting Railroad
:ion 16,. 130.88:

along the

5South’line of*Cen 1 ] inetof’Section

ra, 131. 13 feet, . less to! the Northerl ine of said an d railroadg

‘thence. Westerly 115 fee ilDoqswmem lagiﬁcipg'ppeﬁby | 3. feef thereof. .
the Laké #§iity Recorder!

Mortgage_Dated!

May 8, 1992




