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MORTGAGE
THISIMORTGAGE ('S I ent®) isgivenon .
The mongagor is
TERANCE S. SP Deﬁurnﬁmt Ao, N
Ofi writy, Instrument is given to
NDEPENDENCE N.,TM(I)FFMI@;AM e
‘which'is organmd an iz under the Bws of: MICHIGAN: , and whose address'is’
300 -GALIERTA .’.Fihts Ebomareson tas theaproperty of
the Lak¢ County Re(‘ignd%' Borrower owes Lender thie principal sum of

‘SEVENTY THOUSAND: AND NO/100 . o o
Dollars. (U.S.;$ 0,000 ) cvides " Borrow - datedithe same!date'as' this Security
Instrament ("Note”), richprovides: for month paymén wuh U fullc L¢if notypaid carlier, due and payable on

JUNE? 18'1‘, 202 .:Thls Sec ty’ lnsln cnt*secu .to»u er: (2 cirepayment of the:debt'evidenced
by: lhe Ngw.&wgdll in .t, anda.. 'als. cggtcn ns and1 dlf catic ofithe { (byithe payment of all other! risumswith
mlerest, adi'aﬁ‘écd un| paragraph?u rolect th ecurity. of thisiSecurity. Inst nent;:and!(c):t performance’ of | Borrowet 8
covcnants and. agrecl s under this’ Sceurity-Instrument -and the :Note, Forgthis purpose;. Borrower: do_gs héreby mortgage;
grant and convey. to'Lender the | ng:described property loc LAKE _ ‘

Courity, Indiana:

LOT 103: IN' LANCER ESTATES FIFTH! ADRIRTON 0! THE TOWN ‘OF ST. JOHN, ASiP:

ER 'PLAT‘ THERE‘ ! RECORDED NOVEMBE‘{ S 1572 N PLAT BOOK 49 PAGE 112

IN THE OFE‘ICE 3 “L RECORDER OF/LAKE COUNTY, INDIANA.
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which has'the address of 9159 90TH AVE ST. JOHN
(Street]. [City] o
Indiana 46373 (“Property-Address"); ‘(00
[Zip Code; j’? , (‘/M.
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TOGE'I'HER’\WITH all: the improvements now or hereafter crected on theproperty, and all eascments, appuricnances,
and fixtures now. or:hei¢aficr. a: :part of the property.-All'replacchcnts and additions shall also'be covered by this:Sccirity.
lnsuumem. All of the forcgoing is rcfcrrcd t0.in this Security Instrument as the'"Property:”

BORROWER COVENANTS ¢that Borrower is lawfully sclscd of the cstate’ hereby conveyed: and ‘has the right to
morigage,grant and convey: thce'Propcny«andllhat the Property is: uncncufiberéd, :except for encumbrances: of: record.
Boirower warrantsiand:will defend' gencrally-the-title to:the Propertysagainst all claims. and demands,.subject to any
-encumbrances of rccord

THIS, SECURITY "INSTRUMENT combines uniform covenants: for national:use :and) non-uniform:covenants with:
rlrmued varialions by jurisdiction to’ constitutc’a uniform security instrument covering real property,

UNIFORM COVENANTS:; Borrower and Lender' covenant and agrec as follows:
1. Payment of Principal and Interest; Prepayment and L'até Charges. Borrower. shallipromptly pay- .when ducthe:
principal of and interest on/the'debt evidenced by'the Not¢ and any prepayment and;late charges due urider the Note,
2. Funds for Taxes and Insurance. Subject to applicable law of'to a wnuemwawcr by Lender, Borrower shallipay
to Lender-on the day monthly: payments are due under. the Note, until the: Notc is paid in"full, a sum ("Funds") for: (a) ycarly
taxes and asseSsments which’ ‘may, aliain priority, over:this’ ‘Sceurity: Instrument as a licn'on the Propcny. (V] ycarly lcaschold- ;
payments or- ground rents: on; the Property, . if any;; +(c), yearly. hazard or propcrty lnsuran c;premiums; - (d)tyearly*flood :

msumncc pren"ums i anves oY vnarly mnrlnnnn lncnmnna nraminmeoe f anv*: and ‘IR %and arimn payablc by Bo"owc‘ to
Lendcr. in accordarc ) ph:8; ' the paym urance| prcmnums. These
ifems are calledi"Esc T Al imci-colles! i Is . to,exceed the/maximumi
amodnita: lender for- ower's it undcr.thejedcral Real
Estate Scttement Pr ot ime, 42.4J.5:( seq. ("RESPA"), unless
another:law that app any -t ¢t-and kiold Funds; injan
-amount not’ to; éxcec: amount.. Lender‘may ‘estimale the amount of Funds:duc'a yasis of clrrent ddta and
reasoTr‘l‘ablle:: csuma':glsl< g:[ﬁhm ﬂcmh Uilﬁntd © ble law,
c:Funds's e .d in sti whose deposi ins nstrumenlahty. or. enti

(including: Eender,fif Lcnder is sucl&ﬁ txﬁitkrﬁ &iﬁ’ﬁoﬂ% I'apply the' Funds ) pat;

theEscrow Items.‘Lender may’ not! tcharge -Borrowcr for‘holding and applymg the'Funds,, annually. analyzing the escrow
accotint, or verifying (the Escrow- Tiems, -upless T endar pays ‘Borrower inlerest on’ the Funds d?apphcable"lawrpenmts
Lendemo make: siich chargc Iowcverslicnder ay, require Bor ef 10;pdy a.onc-time-charge for: ammdependent”réali
estate tax reportingise celus: Oy:Lcndcr in con stion:wit (his loar nless 2 plicable wprovides othemge'Unless an:
agreemcnt 1s made o applicablc Iaw requircs intcrestio be: d Lendcr shall notbe requiredito pay: “Borrower anyiinterest’
or,earnings ‘on’ the Funds. iBofro: ind Lender; may:agree 'in*writing, however, tha intérest:shall 'be paid on‘the Funds:
Lcnder shall give to ] rower;withou! charge, ah afinual accounting;o! the Funds, showingicredis and dcbns o the Funds!
and the: purpose for ich ‘eachdebit' to_ the Fur ‘wasimzdc, The Funds:are pledged asadditional security for allsumfis:
secured by thisiSecurity Instriiment.

rlfaq;e?Funds held: by:Lendei caceed the*amounts: permluw (o be' held {by_applicable law, Lender:shall -account:to

Borrower. for ‘the’ exc Funds:in accordance with the'requircments: of apphcablc law, If: the amount of the Funds held!by
Lender at any, time!is not. sufficient: 10 pay thé Escrow%“ms when due; Lender ‘may so.notify | irower-in writing, an andin

Stich_case Borrower hall pay' to’Lender:the: amaion: necessary wranake up the: ‘deficiency. Bofrower shall make up. lhe
deficiencyin nio morr iR ‘lvc monthly paymeits; at Lender’s 0i3 drscrehon

Upon' payment it (. all"sims secured byitns ¢ ccunty lnstrument, iLender shall’ pro refund to:Borrower any
Finds held by Lende ler paragraph 21, Lznder shall-acauive o1 sell the Propcrty, 1 rior to the acqursrhon or
sale’of. the Property, any Funds-held! By Lender at: e e of acquisition” v credit' against the“sums
secured by, this Secur

3. Apphcatlon 0 Inless applicablc“awriitovades otherwise, < civedéby Lendér under.
paragraphs 1'and 2 sl r ot ) amounts payable under

paragraph 2;:third, to inicicsi duc, {Gunti;: 0 plulupcu QUC, ailG 1ast, 0 aiiy 1alC Cliarges Gud unddr wic NOlC

4, Charges; Liens. Borrower “shall , pay all§taXcs, assessments; charges, fines and&rmposruonm almbulable to the
Property.which:may attain pnonty over this Secunty Instrument, and leaschiold payments or ground rents, if any. Borrower
shall  pay these obligations in‘the!manner “provided in paragraph 2, or if not paid in that manner;:Borrower shall pay them om
time’ dlreclly to_the: person-owed payment. Borrower. shall! promptly furnish to Lender-all’ notices ‘of - ‘amounts to be: pard
underthis paragraph If: Borrower-makes these,payments. directly,. Borrower shall promplly‘fumrsh to Lender receipts:
evidencing the payments,

in writing to’the: paymient of the obhgauon secured by the lien'in,a manner: acceptablc W Lender; (b)'contests in good fauh
the'lien by, or-defends against’ cnforcement ofethe- lien in, legal proceedings which in the Lender’s opinion* opcrate: (o
prcvent the enforcement of:- the-lien;, or “(c) secures from the: holder. of : the- lien an agrecment sat15factory to Lenider
subordinating. the"liéh: to this Sccurity - Instrument. If-Lender. ‘determines that*any. part of the Property- is subject to a lien
which may. attain- priority, over this: Sccurity: Instrumenl, Lender. may give Borrower a notice. rdenufymg lhe lien. Borrower
shall satisfy the licn or take onc or more of the actions ‘set forth above within:10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep. the improvements now exxsung or hereafter erected on’ the
Property, insured against loss. 'by. fire, hazards included within the term "extended coverage” and any other hazards; including
floods or flooding, for which: Lender requires insurance. This insurance-shall be maintainedtin the -amounts and -
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for the periods:that Lender requircs, The insurance carrier:providing the:insurance shall be chosen by Borrower subject to
Lender’s ‘approvali,which: shall: not. be- unrcasonably withheld, If<Borrower fails to_maintain; coverage described :above,.
‘Lender may, at Lender's option, obtain covérage to protect Lender's rights in the Property.in accordance with paragraph 7,

~-Allinsurance’ policicsiand!rencwals shallibe acceptable to Lender. and shall include a siandard'mortgage clause, Lender:
shall have the right to hold the policics and rencwalsIf:Lender requircs, Borrower shall’promptly give to Lender all receipts:
of ipaidpremilims and rencwal:notices. In the:-event of loss,/Borrower shall :give, prompt notice to the insuraice carficr and!
‘Lender, Lender may make proof of loss if not made promptly by.Borrower,

Unless: Leéndér andi Borrower otherwise agree in’ wrriting, insiirance procéeds shall be applicd:to restoration: or. repair. of:
‘the: Property. damaged, «if the restoration-or repair is cconomically: feasible and Lender’s ‘sccurity -is not: lessened. If ‘the
Testoration or repair isinot cconomically feasible: or. Lender’s sccurity would:be lessened,. the insurance; proceeds shall be
.applicdto the sums: sccurédiby this Seciirity- Instrument, . whether,or not-then:duc,. with any-exccss paid to Bormroweér. If
‘Borrower abandons the' Property, or-docs not:answer within' 30:days:a notice' from! Lender that ‘therinsurance”carrier :has
offered! to scttle:a claim, then: Lender may:collect the insurance; proceeds. Lender-may - usc:the; proceeds to'repair- or restore
the: Propicity. orito ;pay sums sccurcdiby this Security Instrument; whether or.not'then’due. The 30-day period! will begin
-when the notice is:given. ) - '

Unless: Lender and :Borrower othcrwise:agrec'in wriling,:any application of procceds to: principal shall’not extend or,
;postponc thc due datc of the monthly-payments referred to'in;paragraphs; 1-andi2 ‘or change the amount of the payments, If
-under paragraph: 21:the' Property:is acquired by Lender, Borrower's right to:any insurance policiesiand| proceeds resulting

i{rbii\ damage loc:’hc' PI' » i s sccurcd by this: Sccurity.
‘Instrument immediatcls ui L .
. Occupancy, F @ CHRRAGARGAS. 1., er's Loan Application;

for at least ‘'one:ycar. & 1e” date’ of odédﬁanéy.'unlc_ss .I',’_t'én(.icr'o CrWisc .agrees i wril hich iconscnt ‘shiall not: be
Aircasonably-withheld, or un|c S extenubliog cirsumsincesexist @ hich ap eeyand Bufiovoc s control, Borrower ‘shall not

dadi :
destroy, damage.or impzir Uie Propery, allow. cPa)cn ‘1o delggiorale, or comipit waste, on'the Property-Borrower, shall
be intdefault if any;for!citufé @uonﬂ%ﬁo?aa% OCSCAIhE; minm'ﬁﬁ-ﬁﬁﬁffﬁ’&g]gu‘n‘mmn \.‘ae};;'éoéd faith'judgmeént
could fesilt in‘forfeiturc of the Property<or otherwise materially impairsthe: licn created by this*Security: Instrument ‘or
‘Lender's ‘security ‘intercst, Borrowcr, may cure such a default-and®reinstate, as'provided in paragraph-18, by, causing the
aCﬁonor‘prOC_CCdiﬁg ! iéLdjS? SCa ith'a wudii ulq;,.in Lendes rood faith deier ‘“aﬁo [)I'OCllldéS fdrfdlﬁfé of the
Borrower's interest/inithe Property or other material impainmeit of the liencrcated by this Security Instrument or Lender!s
‘security'interest. Borrowcr.shall, also be in default it Borrowcr, during the'loan applica i, process,. gave materially. false or
sinaccurale:ifformation or statemienis 1o Dender (or failed!to. provide: Lender with anymaterial| information) in"corifiection
with:thé loan"cvidenced by the Noteginc!uding,but not limiicd to;irepresentations concerning; Borrower’s occupancy,of the

g

‘Property as a principal residence. £ this Sceurity Insirument is on aleaschold, rrower shall’comply. with all the provisions

‘Leaseholds.. Borrowc N:ﬁs _ ogover's sidence:withinsixty days
‘after the execution:of | pily ‘1§ t.and'shall q H\ iy ower's principal residence
w

JC g

of ‘thic 1¢as¢. If¢eBorfowcr acquisc atle to:the Property, th chiold and the fee title shall not' merge: unless Lender
-agrees 10 the mergerin wriling, . '

7. Protection of,Lender’s Rights in the Property, <" ¥¢/Bosrower +fails -to perform the covenants and agreements.
containied ‘in - this: Sectrity Instniment; or.there is aegatipracesding ithat' may. significant!y aifect’ Lender’s rights™in” the-
iProperty’ (such.asiaiproceeding- in bankrupicy, probate, ifor condemination or forfeiture or. 1o cnlorce: laws or. regulations),
then Lender may do;: ay -for whatever:is: necessary=to-protectithe valuc:of the Prop: ind {Lender’s: rights in ‘the:

iPropertyLendcr’s: acti y-inclide-paying any sums secured by s lien whichihas pric r'this Security: Instrument;
appcearing ‘in‘court,ipa 1able attorneys!” faesiand entering on the:Property (o irs. Although Lender:may
take action under this endcr does not Havea8a 0. '

_Any.amounts: disb r.under- this paragtaphiitcshall become ad Borrower sccured: by :this:
Security:Instrument, U d Lend 10, OMher 1€ I pay its shall bear inicrest from

the;date ofsdisbursemciii -ai dic NoWC raic-and-shall be-payable,-with-inieitsl, upon notice from*Lender t0sBorrower
FEqUESHIg paymment: |
8. Mortgage Insurance., If Lender required’ mortgage insurance-as: a-condition: of: making the loan secured: by this.
Sccurity;Instrument, Borrower shall”pay. the prémiums requiréd to' maintain the mortgage insurance. in cffect. If, for any
reason; the mortgage®insurance”coverage required by Lender lapses.or ceases:to’be;in effect, Borrower shall pay.the
premiums required totobtain: coverage:substantially’ cquivalent to: the- mortgage insurance: previously - in- effect, at a‘cost.
substantially equivalent to the.cost to Borrower-of the mortgage insurance previously.in cffect, from:an altcrnate mortgage:
insurer approved by LenderIf. substantially. equivalent mortgage insurance coverage-is not available, Borrower shall pay:to-
ender each.month a sum cqual to one:twelfth of the yearly mortgage insurance premium being paid by Borrower when'the:
insurance, coverage:lapsed or ceased to be in efféct. Lender will"accept, usc and retain” these. payments: as a-loss reserve in.
licu: of mortgage insurance. Loss reserve: payments may no:longer be required, at the option: of Lender, if morigage:
insurance coverage: (in the amount and: for-the: period that Lender requires) provided by an: insurer approved by Lender
againbecomes; available and’is: obtained.. Borrower shall! pay.the premiums requircd to maintain: mortgage’ insurance, in.
effect, or to provide a loss reserve, until the requirement for:mortgage- insurance ends in accordance with any -written!

K

agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property.- Lender shalli
give Borrower notice at the time of or prior to an inspection specifying rcasonable causc for the inspection. »

10, Condemnation.  The procceds of any award or claim for damages, direct or conscquential, in conncction. with
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any, condcmnation or othcritaking ‘of any_partof the'Property,-or for conveyarice in licu of ‘condémnation, are ihereby:
\assigned‘and ‘shall be paidito Lender.
= 3t the event ofrastotali taking<of the Property, the' proceeds: shall be applicd”to the: sums :secured by=this Security
Instrument;. whether ‘of not:thén- due, with any excess;paid:to ‘Borrower, In:the event of ‘a "partial'taking of the: Property in’
which the fair markct'value of:the Property immediately beforc the taking is equal‘to or. greater than the amount of: the sums’
seciired by this Sccurity Instrument; ‘immediately before the:taking, unless:Borrower and' Lefider otlicrwise agree in-writing,
the sums secured by- this: Sccurity Instniment.shall be: reduced: by_the:amount of the: proceeds' multipliediby, the- following
fraction; (a) the:total'amount of . the sums sccured'immediately ibefore the taking, divided by: (b):the fair market value of the'
Property- |mmcd|alclymbcforc the (taking. Any balance shall be:paid.to Borrower, In"the event of ‘a. partial taking -of the
Property in which the fair'market valuc of the Property immediately béfore the takmgus less:than the:amountiof the sums
secured rmmedlately beforc the: taking, unless Borrower and ‘Lender otherwise“agree: in\writing; or. unléss: appllcable law.
Aolth‘wnsg provides, the proceedsishall be-applicd!161the siims secured by. this Sccurity Instrument whether ‘or not the’ sums
.are then duc,

If-the' Property s abandonéd by: Borrower, or if, after notice by Lender to-Borrower that the condemnor offers (0. make
-an;award or scitle a'claim for damages, Borrower fails to respond to Lender withini 30 days after the date the notice is given,
‘Lender israuthorized to colléct-and: 'apply the: proceeds, at its'option, cither. to restoration or repair of the'Propeity of to the
:sums secured by this Security' Instrument, whether or ‘not then due.

Unles;under and ‘Borrower. o\herwrsc agree'in writing, any,apphcauon “of: proceeds 10 principal shall not cxtend or

-postpone the duc date
'11. Borrower Nol
modification of amorti
of Borrower shall!not
shall not: be:required |
otherwise; modify am
ongmal Borrower or’]

m&fﬂii’%ﬁ‘m&b ol

l Wﬁ
1 the sums mmﬁﬁrs Sccun y cnl by asQ

unt of such paymcits..

time for payment or
any successor in interest
essors in:interest*Lender
end"time for payment or.
ny demand :made by’ the
any right:or-remedy’ shall

strapsbplandy o

not be a waiver of or preef u?;: exer g or rcm
12. Successors and Assigns Borﬁﬁﬂlm lifys Cosighes.! The covenanis and: agreements of this

Sccurity Instrument shall bind'and benefit'the successors: and assrgns of Lender:andtBorrower. 'o)ect 10 the provisions of:
paragraph 17, Borrowcr's covenants and agreements shall!be joint and scveral: Any: Borrowe: ho'co-signs: this: SéEilrity.
‘Instrument but' docs not cxecute’ ie: (a) 2 this rInstrument only (o mor geygrant a and’ convey. that
‘Borrower’s;interest.in the, Property. under the Jlen of this Sceiirity)Instrument; (b)'is\ not per |ally obligatéd™ to pay:the
siims scciired by this § unly I rumcm. and (c) rees tha ender and‘any other Borrower may-agree (0, extend} modify,
forbear or, make any. accommodations with regardfio” the rms -of this Se riswument or the Note wnhout that
‘Borfower’s consent. ,

13. Loan Charges If the loanssi red by this Security Instrumcitéisisubject to alaw which ‘sets' maximum, loan
chmgesﬁand thatlaw!i nally mpreted: 'so’ that thc interest or other loan:chargcs collected or (6 be collécted;in connecuon
with the loan exceed the permitied Linits,, lhen ‘() any such'loan clarge: shall bc reduced by.the amount necessary /:to reduice’
the charge 10 the permiticdlimit; and: (b) 2 any sums ‘alréady gollected fromiBorfower which excecded permitted limits will be

refunded to Borrower. ‘der may, choose to make thigFehind byzeducing the principal owed ™
a direct payment to Borrower. If a refund reduces painvipal; the rédction will be treated as ©
prepayment charge under the Note,

14, Notices., Anj >.10. Rorrower’ provided' for n this Sccarity Instrument <

jer the Nolte or by. makmg
stial prepayment without any

:n"by. delivering it or'by.

mailing it 'by l'ust cle mless apphcable AWk regtisres=tise Oftanother. method. T " shallibe directed to-the
Property .- -Address®or z 1, Borrower designates: By.fiotice 10 Lender. An Lcndcr shall:be: given by
first:class mail'to:Len 1alcd herein or 2ny. Oiferdddross Lender desigs [ Borrower Any notice
provnded for in. this'Sc 1t be deemed {0iHiave been given to B r when:given as provided
in this paragraph.

15. Govermng Law; Severability, This Sccurity Instrument=shall "be.govemed by iederal law and ‘the: law.of the
jurisdiction.in which: the Property is located, In:the event that any provision or clause of this Security, Instrument or;the Note
conflictswith’ applicable law; such”conflict shall not affect other provrsnons of this" Scciirity Instrument. or the Note\whrch
can be given effect without the conflicting provision. To this end the. provisions of this Security Instrument‘andthe Note are
declared; 10 be séverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or.any.part of the Property or any, interest
in:it'is sold'or transferred’ (or if a beneficial interest in- Borrower. is sold or transferred’ and Borrower is not a natural person),
without Lender's prior written consent, Lender 'may; at ils option, require: .immediate paymcnt in'full of all sums secured by
this Security:Instrument. However, this option shall not be exercised by Lender- if exercise is prohibited by federal'law as of
the date of this Secunty Instrument;

" If Lender exercises. this option; Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less: than: 30 days from: the date the notice is delivered or mailed within which Borrower must pay-all sums sccured:by
this Security Instrument.:If: Borrower fails to pay.these sufis: -prior to the expiration; of this period, Lender may-invoke any.
remedies permitted by ‘this Sccurity Instrument without further notice or "demand on:Borrower,

18, Borrower’s Right to Reinstate. If Borrower meets' certain conditions, Borrower. shall ‘have the right:to“have
enforcement of this Security Instrument discontinucd’at any time. prior to the carlier of: (a) 5'days (or such other. period as
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.apphcablcclaw may- specify, for reinstatement) before sale: of: the> Property pursuant.to any_power of sale:contained in this
Sccurity, Instrument;for’ (b) ciitry of ‘a judgment enforcing this Sccurity Instrument, Those conditions arc that Borrower: (a)
;pays 'Lender-all ‘sumsywhich: then” would ‘be duc. under this Sccurity-Instrument andi the Note as:if no “acceleration: had
.occurred; (b):cufés*any dcfaull of-any other- coyenants or agreements;. (c)'pays allicxpenses incurred in cnforcingi this
Secumydlnstrumcm. including, but not limitcd 1o, rcasonable aitorneys’ fees; and (d): takes such: action as: Lefider. may
rcasonably require: o ‘assurc thatethe: lien of-this- Sccurity. Instrument, Leader's: rights in the ‘Property. and Borrower's
‘obligation to’ pay. the siims.sccuréd by this'Sccurity- Instrument shall continue unchanged, Upon reifistatement by. Borrower,
this-Security. Instrument and_ ‘the:obligations securcdfhcrcby shall’remain. fully cffective as if no acceleration had occurred.
‘HoWever, this right 1 remsmtc shall not apply. in the case of acccleration under paragmph 17.

19, Sale of Note; Change of Loin'Servicer. The Noté or a: partial interest in-the: Note (logcthcr with lhls Socumy
lnslmmcm) may be. sold onc:or morc; limes without prior: notice to Borrower., A sale fay. resultiin a- -change in’ the’ entity.
(known'as the "Loan:Servicer?):that’ collccls monthly:payments due under the Note and this Scciirity Instrumeant. There also
.may be‘one or more;changes of. the Loan’ Servicer unrclalcd to"a-sale of:the Note. If: there is a change of the Loan Scrvicer,

~Borrower will be given written' notice of the change in'accordance with paragraph®14:above and applicable law:. The notice

. willistatc”the ‘name' and address: of: the new. Loan Sérviccr. and the-address to which payments should be’ made; “The notice

wnll alsoff)main'any other information required by applicable law.
* 20, Hazivdous Substatices, Borrowcr shall not cause or permit the: prcscnce*usc, disposal, storage, or relcasc of any

. %@rdou& Subsmnccsl ),-anything affecting; the
- pCfI at 13:in VIO Law, 116 preceding twe sening y-to the presence, usc; ‘or
" storage-on’jthe; Propcr m@' @ﬂ% tidarc g d o be appropriate .to

Law ofswhichzBorro: cmmcntal .or regulatory
authority, that-any.remova , ) perlytis necessary, Borrower
shall promptly take all's ssary remigdh ’ erdan imdupﬂ.aw
. As:usediin:this paragraph 20, "Hazardous Substanccs" arc those substances defined as toxic or hazardous substances. by
Envnronmcmal Law and the: followmg substances: gasoline, kerosene, other ﬂammablc or toxic petroleum products, toxic
pesticides - and’ herbicidcs, volati'c °nts, tainir; >stos or | yde, and radioactive materials, As
used -in thls~paragrapr ) "Environm .,ntal Law" means fedcrailaws ‘and laws of the jurisdiction wheresthe Property is
located'that relate to he 1;s§f« of environmental protectior

‘NON-UNIFORM COVENANT S*Borrower arid Lénder frther covcnant ar ; folloy

2L, Acceleratuon,‘ emedm. Leader shall:give notice' to Borrower prior toracceleration: followingiBorrower’s
breach: of. any covenant or agreement inithis Se rity Insirument (but not prior:to-acceleration under’ paragraph A7
unless:applicable/law provide therwise)® The 1iotice shall spacify: (a) the delault; (b) the action'required to cure. ‘the
:default; (c) a date, not l2ss than 30 days from:thc date! the nctice is'given to Jorrower, by which the default must:be
cured; and(d) that failire to cure the default on or before the date specified:in the notice may.  result'in accelération
of the sums:secured by this; Security. Instrument, forsnlosusé by judicial proceeding and salei of the: Property. The
mnoticé shall ifurther, inform Borrower ofsthe right tGireinsialc after acceleration and’ ’mght(to assert insthe
foreclosure’ proceeding 1! non-existerice=of» & <lault=or #Gy- other defense of, Torrower to’ acceleration ‘and

nornial rcsndcnual uscs .c of the Pro
Borrower. shall pirc ﬁmm%h it or other action'by, any.
governmental or. regul. ,x stance or Envuonmcmal

~

foreclosure, If the del ’s not'cured onior befGi€ the'date speciféd in the notice, Lo its option:may,| require
immediate payment: of all§ sums securad by this-Security Instrument’ viihi her. demandfand ‘may.
foreclose'this Securit: nt by judmal proceedmg( Lender shall be entitlcd il expenses incurred in
‘pursuing:the remedi » this paragraph 2¥incinding,, but not timité ble attorneys’ fees and
costs of title evideénce. ‘ ,

22, Release.  Upo sums=sccured: by this Sccunly Inst all: release this Security

InS[ﬂlmenl Wllhoul chtu BY W LUV TTUE .
23.-Waiver of.Valuation and‘Appraisement. ‘Borrower waives all right of valuation and appraiscment.
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24, Rlders 10 this' Sccurity Instrument. If one or. more riders are exccutediby. Borrower and recorded logcmet with
this Socumy Inslmmcm‘ the covenants and agrecments: of- cach ‘such: rider 'shall be incorporated’ into and shall amcnd and

supplcmcm :the -covenants and agrcements of: this:Sccurity® Instrument as ifsthesrider(s). wére a part of+this Securify
Instrument. [Check applicable box(es))

f:f Adjustable Rate Rider . Condominium Rider D 'l'-4’Family Rider
‘Ef Graduated Payment Rider . Planncd Unit Development Rider D Biwcekly Payment Rider
_J; Balloon'Rider . Rate Improvement Rider D Second Home Rider
|11 omerts tspeciry

BY SIGNING BELOW; Borrower. accepts and‘agrecs to the terms and covenants contained in' pages 1:through 6 of this.
Sccurity Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: D t
ocumep 1S .
= = (Seal)
"‘NOTC OFFSI@:I ER “Borrver
h ecunly umbu X 52-6225-. .. —
This Document is the A o
~\\ W (scal)
L ‘ . SPI ' " «Borrower
Social Security Number ___310-68-5850:
- (Seal)
-Borrower
Social Sccurity Number e
S S R P Y (.1
Borrower
Social Security Number —
STATE OF INDIANA, LAKE County ss:;
On this, 14T day of *MAY, 13892 re me, the undersigned; a:
No and fo ~personally appeared
4Q thr{ zgm sa;' IRA T, SPICER/EUSBAND: AND
SAN A - the foregoing, instriiment,
'{0' ;;""\:" \ ERPTR T
tn dand ofﬁcxalseal
Rt ’ %ﬁ’ »L"‘f‘
/Is ylcomrm»slon cxpu*cs 08-03-92 _
dent of Lake: County, IN: - N
ég? £ ’ aniel: W. Slusser Notary Public

Tlns mstrumcmwas pl'epal'ed by: BETH A, KOLBERT, CLOSING AGENT I‘OR INDEPENDENCE: ONE MORTGAGE
CORPORATION 5241 Fountain Drive, Suite A, Crown Pomt, IN 46307
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TOGETHER WITH all:the improvements now or:hercafter-crected on the property, and all:casements, appuncnanccs,
and fixturcs:now - or- hercaficr a part of the: ‘property. Allireplacenicnis:and!additions shall’also be covered by this Secirity
Ins!mmcnt:All of the foregoing is referred to in this Security. Instrument as the "Property,”

BORROWER COVENANTS#that Borrower. is lawfully-scised: of :the cstatc :hereby.conveyedtand -has the right to
mortgage, .grant! and convey the Property-and that thes Property sis-uncncumbered, except*for encumbrances of record..
Borrower warrantsiand - will deferid generally the title to the :Property.against all claimsrand demands, sitbject- 10 any
encumbrances of record..

THIS- SECURITY INSTRUMENT - combmcs'umform covenants for national! use_and’ non-uniform covenants.with
Jimited variauons by:jurisdiction to constitute a'uniform sccurity instrument covering real propeny

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1, Payment of Prlnclpal and Interest; Prepayment and Late ‘Charges, Borrower shall promptly pay when due the:
principal of and interest on'the'debt evidenced by the Note'and'any prepayment and late’ charges duc’under theNote,

2; Funds for Taxes and Insurance. Subject: to-applicable law:or to a writich wawcr by. Lcndcr. Borrowcr shall pay
10, Lender on the day monthly, paymeats arc due under the Notc, until the Note is paid in full, a sum ("Funds®) for: (a): ycarly,
taxcs and asscssmcmsxwhach may-attain priority over this Security- Instrument as a: hcn ‘on thc Property;; (b) yearly leaschold

payments -or ground rents ‘on- mc*Pmpcny, if ‘any;s(c) yearly: hamrd»onpmpcny insurance’ premiums;; (d) yearly flood:

insurance premiu Ny ayable by, Borrower to
Lender, i in accord Isi E paragrapit. o, ugu ot l.u(’i (‘é rance’ prcmlums 'mesc
items are called " q}“m ’_h i 0 exceedthe maximum
amount:a lender: related morlg'?gc 0an may,ﬁrcqt%;% or Borrowcr's o undcr, the federalReal
Estate Scitlement Mm mﬂr‘ eq. ("RESPAY), ‘unléss
another:law that i .and t_hold ‘Funds in an;
amount not:to:¢x £, nt. Lender may. espma the’ amount of Funds (it sis_of current' data and
rreasonablc ¢stima TJ; mﬁ ms'of bUieryise £ le law.

-ThFd*I' 1d d Sits! chnb ?ral trimentalit
The Funds :shal ncld in \ﬁtl@s:te ﬁﬁ%ﬁ\m ‘% b&mmsu ay gdc agc, instrumentality, or emuy

(including Lender, il Lénder'is's Bank.. Lender shall ‘apply the Funds to pay
the ‘Escrow- Iicms ender may not! charge Borrower for;holding; and applymg the: Funds, annually: analyzmglthe escrow:
account, or’ verifying the Escrow-ltems, dnlessi Lender pays- Borrawer-inierest on the Funds:and applicable: :law;permits
Lender:to make:s 'a char ever, y requir 'er 10'pa ie chargc for-an independent real
cstale tax- reponm srvice uscd by Lender i in c gction with his loan, unless applicable 1aw: provides othcrwnse. Unless an
agrccmem is'madc or applicablé’law requires intcrest to be iid, Lendcr shall not be required'to pay, Borrower any, interest
or, eamnings. on:th unds, B vor and Lend. nay agrce in writing, howey grest shall be: paid. on:the Funds,

Lcndcr shall give Borrower,.w t charge, annual accounting of the Funds, showing credits and debits to the Funds:

;andithe purposefor which-cach: dc\ to the Funds was‘made. The Funds are pledged as additional security’ for. all:sums

secured by. this Se ity, Instroment

If the Funds e by>L aceed -the: armountst perm be held by ‘applicable'law, Iender shall account:to
Borrower for the cxcéss Funds in accordance with: the requirements of: apphcablc law. If ‘the amount of. the Funds: held by
Lender:at any time is.not su[ﬁcncnt 10 pay. the‘Escrow; ttems when due, Lender may so notify Borrower in writing; and, in:
siich case Borrm\ hall pay 1o Lender the amoont viccessaryiie make up the deficiency. Borrower:shall: make up: the:
deficiency in no'mor¢ than twelve: monthly payménis, 4t Lender’s £oic discretion.

_Upon: payme {ull of all sums:secured bi'this- Security. h.ﬂnmcm, Lender shall promptly refund to Borrower any
Funds:heldiby’L 'ty under paragraph 21, Lander shalFacquireor sell‘the Propcrf ior-to the acquisition or
sale of the Prope apply any Funds heid. by Lcnder-at the:time of acquisition or credit against: the sums
secured by this S¢ )

3 Apphcatnc S '\less applicable’ aw provides otherwise, ol ivedtby Lender under
paragraphs 1 and I first;to any prcpaymuu charges duc un" 1 ‘amounts payable under
paragraph 2 third rth, to principal duc; and 1ast, to any ch Now.

4, Charges; Liens.. Borrower- shall_pay-allstaxes, asscssments, charges, finestand-im positions attributable to- the

Property which may. attain. pnomy over. this Sccunly Instrument, and lcaschold paymenls or ground rents, if any, Borrower
shall pay these obligations in:the manner provided in'paragraph 2, or if not paid in that manner, Borrower shall pay them on.
time- directly.to-the person owed payment.-Borrower shall promplly furnish to Lender all notices of amounts .10 be: paid!
under this: paragraph. .IfBorrower makes :these payments diréctly, Borrower shall: promptly-furnish to: Lender’ receipts
evidencing the payments.

Borrower shall promptly discharge any lien: which has pnonty over this Security Instrument unless Borrower: (a) agrees
in writing to_the payment of the obligation' secured by the lien in'a manner acceptable to Lender; (b) comcsts in good faith
the-lien by, .or defends”against enforcement ofsthe: lien in, legal proccedings which in the Lender’s: opinion operate’ to-
prcventtflhe enforcement of "the lien;sor (c) securcs from the holder of the lien an agrecment- satisfactory 0 Lendcr
subordinating- the. licn to this Security-Instrument. If Lender detcrmines that any part of the Property.is: subject to a’licn
which may atin priority. over this Security Instrument, Lender may give Borrower a notice xdenufymg the lien, Borrower
shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or- hercafter erected on: the
‘Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including.

floods or flooding, -for which Lender requires insurance. This insurance shall be maintained in the amotints:and: -
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(4
for: the periodsithat Lender requires, The insurance carriér:providing the insurance shall be chosen by Borrower. subject to:
Lender's appmvaltwhlchishall¥notibc unrcasonably withhcld. -Jf-Borrower  fails 'to maintain: coverage described above,
Lender may, at Lender's option, obtain coverage o protect Lender's rights in the Property in nccordancc with paragraph 7.

Alliinsurance policics and rencwals shalllbe acceptable to Lender and shall include a standard! morlgagc clause, Lender
shall havc the right to hold the policics and 'rencwals, If: Lender requires, Borrower shall’ | promptly give to Lender all receipts,
-of paid!premiums: and'rencwal! notices.*In"the: event of loss;:Borrowier shall give prompt notice to'the insurance: carricr and'
Lender. Lender may: make proof of loss if not made prompily by Borrower,

Unilcss:Lender and Borfower othicrwise: agree in writing,. insurance procceds shallibe applicd (o restoration: or. repair. of
the’Property damagcd if the restoration or repair is oconomlcally fcasible’and Lender's’ security.is not: lesséncd. If the
resioration ‘or repair. is not ‘cconomically feasible or. Lender's security would: be lessened,, the insurance proceeds shall be
.applicd! 1o thé Sums sécured by this* Seciirity: Instriiment, whether .or not- lhcmduc, with-any cxcess: pmd to Borrower, If
Borrower, abandons the ‘Property,-or docs not answer: within' 30' days -a notice: from: Lender that the insurancecarricr. has
:offeredto-seitle a claim, then Lender may collect the i ‘insurance. _proceeds. I.acndcr may usc the;proceeds: to repair or restore
‘the' Property; or: t0:pay sums scciired by this Sccurity Instrument, whether o not then' due. The-30-day period! will begin
when the notice is given,

Unless: Lender and Borrower. otherwise: agree . in wnung. any application of procceds: to: principal shall!not.cxtend or
;postponc the duc date of the monthly payments referred to'in:paragraphs’ 1 and: 2'or change the amount of the paymcms. If
under paragraph: 21 :the: Pronerty is. m:nmrml by Lender, Borrower's right: lo any:insurance policics'and; proceeds resulting

{rom damage to c‘tlhc Plr :secured by this: Security
nstrument imm lalc3
‘6. Occupancy, P emg ﬁmntflﬁ Erope r's Loani Application;
‘Leaseholds.. Bomowd: Nﬁwmm |dcncc within: sixty: days
after; the ‘exccution:of-1 wer's principal residence
for at lcast onc:year. a iof occupancy, unless Lender otherwise agrees in iich consent ‘shall not: be
:nrcasongm-wlmhcld gofl oo iBlnpicircimstandes ex Bc“ﬁ r's control, Borrower shall'not
(destroy;:damage-or'impair (he Prope w the! ralc, or it wasie on the Property.:Borrower shall
‘be in‘default if any for(cituse action ﬁ&@km&@iﬁ% MM that in)Lcnder’ sp:ogd faith judgment
Colild résilt in+forfeitiirc ofsthe: Propcny or otherwise matcrially nmpanr,lhc lien created by this: Seeurity Instrument or
Lender's security -intercst. Borrowcr ‘may curcsuch a dcfault and'reinstate, as provi ided in poragraph 18,-by ‘causing: the
'wuon onproceedmg ll c dlsr oA ith a.sulin aidt, in | Ui o nod fal GGl auon IcCludcs’forfcnurc of: the
Borrower's:interest. in Prop y ‘or other materia! impaimicnt of- the Jien creaied by this: Sce y Instriiment or Lender’s
security interest:Borrowcr, shall also be in default if Borrowcr, during the Joan application/process, gave, materially. falsc or
Jmaccuralcrmfonnauon statemenis 10 ‘Lender (or failedito: provide Lcnder with any ‘.nalc,ria] formauan) in conncclion
with: the loan evidenced by the Note including;‘but not limitcd oz representations conceming Eorrower's occupancy ‘of the:
‘Property asa principal rcsidence. 1 this Sccurity Insirument is on a leaschold, Eorrower shall cc ly with:all the provisions.
of thcrlease IfsBorrow/cr acquis litle: to. the Property, th 10ld and ' thie fee title shall not-merge unless Lender
-agrees 10'the merger in wriling,
7. Protection of.Lender’s Rights in the  Property, . {f/Bosrower ~fails to perform the covenants; and: agrecments:
contained ‘in -this' Securi nstrumcnt, or-theré is. a-degal. procw'mg that' may- significantly ect: Lender’s ‘rights: in: the:

Property (such.as a proceeding in” bankruptey, prebia;for condémyation or forfeiture’or o cfiforce laws or. rcgulauons).
then Lender may do ¢ ay {or-whalever.is: negessarytoprotedttéac valuc of the Proper d: Lender’s rights in’ the.
'Propcny Lcndcr s:acti rinclude paying any stms secisred by a lién which has priori this Sccirity. lnsu'umcnt,
appeanng in"court, pay vablc attorneys® feesiond entering or’ the Property (0 # ’s.-Although Lender'may
‘take action under this p _ender does not haveio do <o

Any amounls disb 'r_under this pasageaph T-shall: become addi Yorrower sccured by this:
Sccurity. Instrument. U 1l Lender agres t6™dther torms of payi s shall bear interest from
the:date of¢disbursem »and shall be payable, with intCrest, . uf om:Lender tosBorrower
requesting payient.

8. Mortgage Insurance. If Lender required! mortgage insurance as:a condition of making'the loan sccured: by this.
Sccurity<Instrument, Borrower. shall pay the premiums rcquu'cd to maintain ‘the mongagc insurance in-effect. If, for any
reason, the mortgage . msurancc coverage required by Lender lapses: o ceascs to: be in’ effect, Borrower shall pay.'the:
premiums required to;‘'obtain’ coverage substantially ‘cquivalent to the: mortgage insurance previously in: effect, at a: cost:
substantially equivalent to the cost to Borrower of the mortgage insurance previously. in: effect, from an altcrnate morigage:
insurer approved by Lendcr If: subslanually cquivalent mortgage insurarice covérage is not available, Borrower shall pay, to.
Lender each month a’sum equal to one-twelfth of the ycarly mortgage insurance prcmlum being paid by:Borrower when the.
insurance. coverage lapsed-or ccased to, be in cffect. Lender-will accept, use,and retain these payments-as-a loss rescrve in:
licu: of mortgage insurance. Loss fescrve payments:may no-longer be required, at the - opuon of Lender, if morigage
instirance coverage: (in"the amount and' for the period that Lender requires) provided by an insurer approved by: Lender
again®becomes; available and ‘is; obtaincd.-Borrower shall pay-the premiums required to maintain mortgage insurance: in
effect, -or o provndc a loss rcservc. until the requircment for morigage: insurance énds in accordance with any- written
agrecmcnt bctwecn Borrower and Lender or applicable law.

9. lnspection. ‘Lender or its agent may make reasonable entries upon and inspections of the Property.-Lender shall
-give Borrower notice at the time of or prior to an inspection specifying: reasonable causc for the mspecuon

10. Condemnation.  The procceds of ‘any award or claim for damages, dircct or consequential, in connection: with
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any” condemnation: or other-1aking-of any.part”of the Property, or for. conveyance: in: licu of condemnation, are hereby
assigned and shall be paidito Lender. ,

__In" the'.cvent :of a“total taking of the*Property, the proceeds: shall be -appliedito_ the sums secufed by this Sccurity
Instrument, whether or not thén:due, with any: excess paid to Borrower, Inthe'event of a partial taking of the Property. in-
which. thic fair. market valuc,of the'Property immediately. before the taking s cqual to or. greater than the amount of theisums.
sccured!by. this Scciirity. Instrument immediately before the taking, unless Borrowér aind 'Lender otherwise agiee in writing,
the sums:sccured:by.this Security. Instrument shall:be rediced by. the amount of. the procecds: multiplicd by: the following
fraction::(a) the total amount of the sums scciired immediately before the taking; divided: by, (b) the fair. market value of the
Property. immediately before: the taking, Any balance shall be-paid to: Borrower, In the cvent of a, partial/1aking, of: the
Property in:which:the fair market valuc of the Property immediately before the taking is less than the:amount of- the sums
secured immediately: before :the: taking, unless Borrower:and: Lender otherwise agree in writing or unless’applicable ‘law
olth‘wis:fi provides, the procceds shall be applied! to: the sums secured’ by this Sccurity: Instrument whether or not' the sums
are then duc.

If the: Property- is abandonicd by Borrower, or if, after noticciby Lender. to-Borrower that the condemnor offers (o make
an award or scitic a claim for damages, Borrower fails to!respond:to Lender within:30 days afier the daie the notice is given,
Lender. is authorized (o collect and apply the proceeds; at its'option, cither to restoration:or repair of the Property. or-to the
sums sccured by. this Sccurity Instriment, whether or.not then du.

Unless ‘Lendcr and’ Borrower "otherwise afre2 in-writing, any appticatian. of proceeds 1o principal shall'not extend: or
postpone the due dat I unt of such payments,

ll" Bofrower N /' l/ ﬁ- Bys e -:- r-—o.—.‘-': ‘ : ; \\ limc ror paymwt or
mfogiﬁcation 6{;:}113‘0] > Sumgafist rcﬁ‘) mm Pranttd any, successor in interest:
-of Borrower shall n¢ D gthe hahili CIgon § 011 >ssors in interest, Lender
‘s‘l‘l?“ not be ;gq;mg fdumma%mmb end time"for;payment or
otherwise ‘modify ar Jhe_sums secured by this Security Instrument by ccqsol 1y- demand made’by. the
original Borrower or Eos Tfnﬁcﬁmmmeum tﬁ&@mpemtgf iekcreising any. right or remedy shall
not be a.waiver of or preclude the mm rig or rcm& "

. 12, Successors and Assighs Bowsid: frd Severatty; Bﬁ%ﬂlﬁxf The covenanls and agreements of this

Security Instrument shall bind and benefit the successors'and ' assigns of Lender and Borrower, subject to the provisions of
paragraph”17. Borrowcr's covenants and agreements shall be joint and severa!, Any Barrower who' co:signsithis: Security.
Instrument but:does not execitlc the Note: () is co-sigaing this Sccurity Instrument only 10 morigage, grant and convey that
Borrowér's interest in (he Property. under the termsiof this Scéurity Instrument; (b) is not personally’ obligated o, pay  the:
sums securediby. this Sceurity, Instrument; and (c)'agrees thiat Lender andlany other Berrower n agree to extend, modify,
forbear -or-make_any-accommedations witharegard tostheierms of this Security Insiumen rsthe‘Note without ‘that!
Borrower's consent.

13; Loan’Charges. | Ifsthctloan sccured by this Security-Instrumcnt is subject to-a:law which sets . maximum loan.
chargés, and that law is finally inlcTrcied so that the interest or other'loan ehiarzes collected or; 1o be collectcd inconnection
withithe 16an-éxceed the permitted:Jimils, then: (a) any such loan charge shall be seduced by the amount necessary 10 réduce
the charge to the'permitied limit; and (b) any, sums already, saliecied from Borrower which excecded'permiied limits will be
refunded’to Borrower. Lender may choose to make thisvafiind bicseducing the principal'owed under the Noté ot by making
a direct paymeiit o Bosrower2If a refund reduces printpal, the xediation will be treated as 2 pariial prepayment withoiit any
prepayment charge undcithe Note,

14, Notices., Ar ice 10 Borrower provided for-in this Security. Instrument shall n by delivering ‘it or by
mailing it*by. first ¢ I unless applicable Jaw. requires-use of-anothersmethod. 71 shall be dirccted to: the
Property- Address!or wldress Borrower designates by motice to Lender. A Zender shall be:given:-by
first class mailto-Le stated herein of‘any othesaddress Lender desiga to Borrower, Any notice
provided for in this ¢ nt shall be deemédig Ravé been given (o Ba * when given as provided
in this paragraph.

lS:‘Goyerning Law; JEVETaviny. This OCCUTILy InSUUmCiil snalts 0. gOveimnca vy 1cGcia law and:the law Of the
jurisdiction in which the Property is located®In the cvent thai any provision or clausc of this Sccurity Instrument or the Note
conflicts with:applicable law, such.conflict shall not affect other provisions. of this Security Instrument or. the Note which:
can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are:
declared 10 be sévcrable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property.or any interest.
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior. writtéh:consent, Lender may, at its option, reqiiire immediate payment in full of all sums secured by ?
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal'law as of
the date of this Security Instrument. 7 7

If- Lender exercises: this option; Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed:within which Borrower must pay all sums secured by
this Sccuirity. Instrument.If: Borrower fails to pay. these sumis prior to-the expiration of: this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower. }

18: Borrower’s Right to Reinstate. If-Borrower- mects- certain conditions, Borrower. shall have the right to_have

. enforcement of this Sccurity Instrument discontinucd at any time prior to the earlier of: (a) 5 days (or such other period as

. ITEM 1879L4 (9103) Form 3015 9/90 (page 4 of 6 pages)
b Great Lakes Business Forms, Inc, Il

? To Order Call: 1-800-530-5363 DD FAX 818-701-4131




e ke e me e

.

appllcablc law 1nay specify;for reinstatement) ‘before:sale of the Property pursuant:to-any power.of sale contained in:this
Sccurity: lnslrumcm, or-(b) cntry of‘a judgment cnforcing this Sccurity Instrument. Those corditions arc that Borrower::(a)
pays: Lenderall sums| whichi then” would be duie: under-this Sécurity. Instrument and the Note. as ‘if no acceleration*had:
occurred; (b) cures: any dcfault ofsany other-covenants or-agreements;.(c) pays all‘cxpcnscsnncurrcd in: enforcing -this:
Security - lnsuumcnt.ﬂncludmg, biit fiot limited! (o;, reasonable auomcys"l'ccs. and (d),lakcs such'-action: as ' Leénder may-
rcasonably. require. Lo assurc that: ‘the!lien ‘of- this: Secuirity - Instriment, ‘Leénder’s: rights in |hc Propcny and Borrower's:
obligation to pay. the sums: securcd byithis: s'Sccurity: Instrument shall continuc unchanged. Upon reinstatément by:Borrower,,
this Sccurity: Instrument ‘and the obligations sécured: hicreby shall rcmamrfully cffective as if no accelerationihad! occurred,

However, this right to reinstate shall not apply in‘the'casc of acceleration under paragraph 17.

19, Sale’of Note; Change of Loan Servicer. The: Notcor-a, partial interest in the Note (logcther with' this” Secunty
Instrument) ‘may be ‘sold ‘onc.or more times without priof notice:to:Borfower, A. salé. may result in a‘change:in ithe entity:
(known:as; the "Loan:Servicer”) that collects monthly:payments duc under the Note’ ‘and/this Sccurity Instiiment. There also:
may be onc or'‘more: changcs of the Loan Scrvicer unrclawd to asalc of the Note, If there is a change'of the Loan' Scrvrccr.

\Borrower will be given written' notice of the change in'accordance with:pariagraph 14’above and applicable law. The notice!

. will-state”the ‘name - ‘and address: of: the ncw :Loan: Servicer and.the address to' which: payments should bé:miade.. The fotice:

will also.contain’any ‘other information required by applicable law.

- 20, Hazardous Substances. Borrower shall not causc oripermit:the presence, use; dlsposal storagc, or rclcase of: any’
Hm“]ous 8ubsmccs on or in-the Pronoriv: Rormwer chall not.do_nor nllnm ‘anvann slen 14° :10 anylhlng aﬂ‘ccmg ‘hc
Propcr{’ that is:in viol ly to'the presencefuse, or

' ‘s(oragc on thc*Propcr g izedto be: appropriate’ to
normaesidential e Hwﬂf By

‘Borrower; shall pre , ] uit or.other action by any:
govcmmcntal or.regul i “m £‘ mm bstaiice or Environmenali
Law -of -whichBorro as act wledge. Ichorrowcr lcarns, or is 'notified vemmcmaPorrrcgulalory
authority, that:any ren flﬂaa oA ToN & Hamd Ilc n@f ty is'necessary,:Borrower

Shall\‘;rz':e‘:luzlﬁ‘s: ;I;J e apﬁommm@mﬁ ' ﬁgﬁgﬁmw as toxic or. hazardous substances by

Envrronmcnlal Law and the following substances: gasoline, kerosene, -other flammable:or’ to3 petroleim- products. toxrc
:pcshcrdcs and! herbicidcs, volaulf- SOVERLs;, matcrials containing asbestos.or forma Idchyde, 'radioactive ‘materials! A
-used in this paragraph 20, “Envirenmental kaw' means: fedcral daws and' laws ofsihc. jurisdiction where the: Property iis:
located:that relate to-health, safety or efvironments! protectio

NON-UNIFORM/ 'VENr TS. Borrower. a Lcndcr ther covenant and agrec as follows!

21.-Acceleration; emedies.:Lendor shallizive notic: 16) Bon ver prioc to acceleration following Borrower’s!
=breach of. any covengnt or:agrecment in this S mty ‘Instrument (but'not prior to accele: tion: ug([er.pgragraph 17
Aunkess; applrcable law ;rovides othervise), The notice’ shar necify: (a). the default; (b) the aclion required’to; cure the:
default; (c)'a date, not lessitha: aysifrom (hc"date the 1 is given, Borrower, by which the. défault must be:
fcured, and "(d) that failure fo, cure' the default. on or before the date specified in the notice ay. . Fesult in "acceleration:
of the suins:secured this Seeunty lnstrument, foreclosure by Judrcml proceeding ane sale: of the: Property.,'l‘he

notice shall further iuform Borrower of the: right 1o reinglate s after acceleratronfar né right to assert:in the:

foreclosure proceeding {c non-existence of & _aciault or ary- other: defensesof “Borrower’ tozacceleration and!
foreclosure. If thede 'is not'cired on'or'before the:date specified. in.the notice, 1.cn it its option may. require
immediate payment of all sums: secured: by ‘this—Security Instrument wiir ‘ther deinand andimay
foreclose this Securit ent- by, judrcml procceding. Lender shall be entiflci all expenses incurrediin:
pursuing: the: remedi in this; paragraphrZI, mcludmg, but not timi able attorneys’ fees and:
‘costs of title evidence ‘

22}Release. Upc ) sums seeured e thissSemnrity Tnst hall srelease :this Security:
Instrument without charge to Borrower.

23-Waiver. of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security lnstrument. If ‘one or more riders:are executed by Borrower and recorded mgﬂher wnh
this: Secunty lnslmmem. lhe covcnams«and -agreements ‘of ‘each' such rider shall be incorporated into- nndf’shall amcnd and
supplemcnl the : covcnanls and agreements of :this Sccurity Instrumentsas if the rider(s)swére a. part ot‘nhlerecunly
Instriimént, (Check applicable box(es)]i

| [E Adjustable Rate Rider l:l ‘Condominium Rider [E' 1-4 Family Rider
EE Graduated Payment Rider D ‘Planned Unit Development Rider Biwecekly Payment Rider
Z; Balloon Rider ‘ iRate Improvement Rider ‘Second' Home Rider
:‘ Gma(s)_(specifyl

Secunty lnstmmcnt and in any ndcr(s) cxecutcd by. Borrower and recorded with it,

Witnesses: D
o ocumﬁ\illw. . )
NOT OFFICIA L o
1226225 o
, This Document is t] W 7 Y, S
T — the Lake Countyx " Borrower
Social Security Number 310~ 38-5850
— — (Sea)
-Borrower
SacialiS ccufity.] e s
| SRR (Seal)
{ -Borrower -
: Social'Security Number —
STATE OF INDIANA LAKE Courity ss:
‘On thls . 141 voftMAY, I992: e me, the undersigned, a
iedn v, personally appeared;
URA J. SPICER,/FUSHARD AND: ¥
-1 . "':'."\"‘ "‘. | and acknowledgei he foregoing instrument.
w%v ln;-:Yhy parid and official seal.
N '*-o o 7.[;. Y )
,g«yﬂcommmslon explres 08-03-92
4 g . o f
d nt «of Lake County, IN o , LA AL
é(g“e i Daniel W. Slusser Notary Public

ThlS instrument was Pfepared by: BETH A. KOLBERT, CLOSING! AGENT I‘OR INDEPENDENCE ONE MORTGAGE
CORPORATION, 5241 Fountain ‘Drive; Suite A, Crown: Point, IN 46307
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