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" includes each mortgagor above, “You"” means the mortgages,:its'successors and -assigns.

REAL ESTATE MORTGAGE: For value received, i,

ROBERT E. PRUZIN AND JOANNE R. PRUZIN, HUSBAND.
-ANDY WIFE , mortgage;igrant and convey to:you on: __MAY' 8, 1992 ,the real estate de-

acrlbed'below -and:all:rights, easementsrappunenancesﬁrents.;leases and existing and!future:improvements and fixtures:that:may now or:at:
anytime'in the future:be:part of the-property:(all called the “property”),

PROPERTY ADDRESS: 9204 PARKWAY: DRIVE e e .
’ T ; \reet :
. _HIGHLAND: - IndiaRa - 46322
LEGAL'DESCRIPTION: iCity) ~*(2ip Coday

LOT 177 IN THE MEADOWS, FIRST ADDITION, UNIT 5, AS PER PLAT THEREOF, RECORDED
IN: PLAT -BOOK 39' PAGE 7, IN' THE OFFICE -OF THE RECORDER OF LAKE ‘COUNTY, INDIANA.
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forma ii0f the covenants aind agreements. ¢ contalned ln'

SEGURED DEBT. Thls mortgage: securesirépay.inicntiof the securedidebt; andjthe;
ured debt, as'used in this _mortgage, includes any)amounts Ifmay ati

ithis’ mongage and,In-any other document incorporated: hereinAs
.any. time'owe,you undel 8 morigage, the Instrument or agreement describad below, yrenewal ‘refinancing, extension or modification-

“of such instrument of. acrcament, and; 1t plicable, the future’adyvances descfibed below.:

The secured debt is evidenced by (describe the instrument or agreement secured by this mortgage:and the date thereof):

A PROMISSORY NOTE DATED MAY 8% 1992\ 007 )
'_l"ﬁe above obligation is payable on MAY8 2022 . . _-if not paid earlier.
Theitotal:unpaid balanc ) mortgage at any one time shall not exceed a max|s | amountof

TWENTY FIVE TH iN \/100 --------- Dollar e );plus interest
and:alli other amounts, anced‘under the tetmalafithls ' mortgage ¢ f this mortgags.or to perform

| in.thie mnrtnasa

any of the covenants ar

Yet be advanced, Future advances are contemplated

ZK] Future Advances: The above debt is secured even though all or part of it may.not
dencing the secured debt.

‘and'will be made:in accordance with the terms of the note or loan agreement ev

‘K)iVariable Rate: The interest rate:on the obligation secured by this mortgage may vary. according.to the terms of that obligation,
[J A copy. of.the loan agreement containing the terms under which the Interest rate,may vary Is attached to.this mortgage-and
made a;part-hereof.

RIDERS: [JfCommercial  [Ji S 0

SIGNATURES: By signing below, | agirée to the terms and covenants contained on the front and back sides of this mo ?age, in any instruments
evidencl [ ocured? ebt:an lany riders déscribed’above and signed by me. | acknowledge receipt of a copy.of this mortgage.
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PRUZIN

ﬁomm'r E. PRﬁzm /

R.

o
. LAKE , County ss:

ACKNOWLEDGMENT STATE OF INDIANA, e
On this __8TH day of MAL = ,—1992° |, beforems, _A NOTARY PUBLIC IN =
o —— e
‘ v =, . 3 the.execution of the. foregoing instrument

=
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My.commission expires: 7-20
0,

(Typo or Print Name)

Resident of LA'ﬁE County, Indiana

(‘REGOR&‘QF‘EACCO »—ASSTSTANT VICE PRESIDENT

This instrument was prepared by: ) > 2Lla LAl o & - -
INDIANA

© 1986 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328-2342) FORM OCP-MTG-IN! 3/22/89




..., COVENANTS
1. {Paymonts, I:agruo to make all paymonts on the qucurod_débl;\}vhen due; Unless we agroe otherwise, any payments you-receive from'me’ or
for-my benolit will bo applied first to any smounts I'owe you-on'the securad debt exclusive of:interest or.principal, second, to interest and then
toprincipal~If partlol l"Ol)quum of tho sacurod dobtioncury for any.reason, it-will not reduce:or excuse any subsequently scheduled payment
until:tho secured dobt:ls pald in-full;

2; Claims:agalinst Titlo; | wil) pay. oll taxes; assessmonts,’liens;encumbrances,lease payments, ground rents; and other charges relatin to the!
property.when due, You may require me to pravide to you-copies. of all:notices that such:amaounts are due and the recelpts.evidencing:my:
paymonts.!l will:defendititla to the proporty agaigst any claims that-would impair the lien of;this mortgage: You may:requireime to'assign any.

b

rights, claims or defenses.which | may:have.against'parties- who suipply labor or materialsito impfove.or maintain-the:property.

3, insurance. | will:keop the praporty Insured under tarms acceptable to you at my. expense.andfor youribenefit. This insuranceiwill inclide a
standard mortgago clouse in Your {avor, You will ba namad as loss payee or.as the insured on any such insurance policy, Any insurance proceeds
may be applied, within your discretlon, to elther the restoration or repalr of the damaged property or to the secured debt, If you require' mortgage
insurance,’ | agree to maintaln such Insurance far as long:as you require.

4, Property, | will koop tho property In good condition and make all repalirs reasonably necessary. I'will give you prompt riotice of any!loss.or
damage:to the proporty. e o

ceee et PR - e

6. Expenses. | agree to pay allyour eern‘seB, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgages| willipay.these amounts:to you:as;provided in Covenant 10 of.this mortgage.

6. Default and Acceleration. if | .fall to:make'any payment when due or-breach any covenants under this mortgage, any.priorimortgage or any.
obligation secured! by thls:mortgage, you may, atiyour option, accelerate the maturity of:the:secured debt:and demand immediate payment
and exercise:any other remedy available toyou. You may foreclose this:mortgage in the manner provided:byilaw. T

7., Assignment of/Rents and Profits, | assign.to you'the rents-and.profits:of the property. Unless-we have agreed otherwiseiin writing, |!may
collect'and!retain the rents:as'long as | am not Inidefault, If.I'default, you may, as'provided by law, have the court appoint'a receiver;and the
recelver:may, take possession:and manageithe, Propqny.‘andycollectithefl_'ents,‘v’.lncome andiprofits.'Any‘rents you ‘colléct’shall- be‘applied first to
‘the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys" fees, commissions
‘to rental ‘agents, and.any other necessary. related expenses. The:remaining amount of rents will then apply toipayments on the secured'debt
-as provided!in Covenant 1, ‘ S

'8,. Prior Sécurity Interests. | will' make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
-agreement that has priority over this mortgage; | will not make or’permit any modification or. extension of any mortgage, deed of trust or other
‘security. interest thatihas priorityiover, this'mortgage or any note:or agreement secured thereby withoutiyour written consent. | will!promptly
deliver to:you any notices | receive from anv narson.whose rights inithe nroperty:-have prioritv ovar vour rinhte

-If this'mortgagae’is on-a unit in of a pl { H ler the covenants;iby-laws, or
regulations of.the condominiu init development.

10: Authiority-of Mortgagee-to of N@ Ifail Qg‘nﬁnlﬁg%h% § or any other mortgage; deed!
of trust, lien'or other security a8 prioritylover this™m ?ge,- u 5} theduties 3:them to'be performed. You

-may. sigh‘my:name or.pay,an Ty cessapyfor-performance, If any construction on the propegs/ Is tinued or.not carried on in-a'
Yonabla mannan you ey do vihatclekNES: T pretee EHERS pebborty T |

‘reasonable manner,.you may ity intargs may include! completingithe
construction.

Your failure to perform will nof praclude you MWQQMWJ{*@MQR%!I&W or.this\mortpage.

Any amounts paid by,you to.protact your security interest will be secured by this;mortgage. Suchjamounts wil|/be due on demand and will
ibear Interest from the ‘date of the payment untilipaid Inifulltat the interest’ratein'effect from time to'time on secured debt,

:9,. Leaseholds; Condominiums Bl s, | agree to comply with the'pi ic is mortgage is on a leasehold.
eyt Qaaae | B

1_1.ilns°;"ie'ctl6r'|. You mayienter theipropertyito inspectif you oive me.notice beforchand. The rotice:must state the reasonable cause for your
inspection,

12; Condemnation, ! assign to you:the proce f any-award or.claim for. damages:connected with.a condemnation;or other taking of:all’or
any-part of the property. Such’proceeds will berapplled-as providediin' Covanant1: This'assigrnment:is subject to the terms of any, prior security
agreement.

13. Walver.'By exercising any remedy av: 10 you,,you do not give uj ights to |ater use:any other ramedy. By nét exercising any
remedy, if | default, you-do‘not: walve your right te later consider the event.a-default if it happens again. I'waive all rights:of valuation ‘and
appraisement;

14, Joint and Several Liability; Co-signers;. Successors and Assipiis Bound/Aliduties under this mortgage arejoint and several, If:] sign this
mortgage but do’not'sign the securedidebt.l'do-so only 1o moe age-mY intsgést. in the'property to secure payment of the'secured;debt.and
by doing so, | do.not agree to t rsonally liable on the securat debt*'also agreathat you and any party to nortgage may extend, modify

or make any. other.changes in ns of this mortgage ‘ortheisecured debt withGut my consent, Such a » will not refease me from the
terms of this mortgage.

The duties and:benefits of this h ind and benéfit the successo:s and assigns-of cither 'S,

15. Notlce. Unless otherwise I my notice to me‘siall He\given'by delivering it o  first class mail'addressed to
me at the Property Address or that | tell you: ! will-give‘any notice to you b our address on the front side:

of this mortgage, or to any ott )
Any notice shall be deemed:to have been given to either of us when given in the manner stated above,

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest In it is sold or transferred
without your prior written consent; you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlrlng agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by.law, | agree to pay all costs to record the release.

18, Sevarabllity. Any;provision or clause of this monﬁzzﬁa or any agreement evidencing the secured debt which conflicts with:applicable law-
willinot be effective unless that law expressly or.impliedly permits.variations by agreement. If any provision or clause of this'mortgage or any:
agreement evidencing the secured debt cannot be enforced accarding to-its terms,this fact will not affect the:enforceabillity of the balance of
the mortgage and the agreement evidencing the secured debt.
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