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MORTGAGE e
THISIMORTGAGE ("Security Inatrununl") isgivenon  MAY '7TH" 1992‘ T .
The'mortgagoris  JOGLDH ats with rights
6f' sULViVorship
Qﬂﬁ??,avmgs%air:lkl(&o' ¢ rity Instrument is givenito

PE
Al fN QT &EE‘H%‘I']AIF' Lind-whose address is

‘whichis organized and

9204 -COLUMBLA, 2V 'lriaxmwnﬁx:ﬂﬁ&lthe property of
_wthe_Lake. Coun R(él(bﬂl!(‘l)eﬂbrrowcr owes Lender the principal sum of
SE NTY-THREE 'I‘HGJSAND AND <00/100¢
‘Dollars (U:S#$ 73,000.00: ). This'debt is evideneed by Borrower's motedated the samedate’ as: this Security
Instrument (*Note");-whicht piovides FAMONtLY { payments, Wil full debryeifaot paid.carlier, .due: and -payable o
JUNE 15T 202 > repayiieiitv-of ithe- debt

3 This S irity :Instrument secures toLender: - (a):
ndfall renewals, extensionisiandfiiodifications ol theiNote; (b) the payment ofiall other

‘aphi7.to protect the sceurity. of: thisiSe ind (c), the pcrfonnance of

, rity. Instrumer
arity- Instrumenteandthe N se, ‘Borrower-does:hereby,

evidehéed by ‘the'Note;. withsintes
- For:thisjpu
LAKE

sums, with interest, ddvanced undcr.pa.

BoHowers: covenantss fagl‘ep"\ems undar.this'S v
morigage, grant and co yito L o followiny described; ocated AKE. ) _
. : County, Indiana::
LOT %L,ﬁ%ﬁEW ' Nonm 1.5 FEET*OF-ELAWRENCE MONALDI 'S
"I'ER, »AS PERxPLPT‘THEREDF / RECDRDED*

2ND ADDITION TO MU
1IN PUATBOOK: 29, FALE: 108,
OF LAKE -COUNTY,

P

IN THE. OFE‘IC'BinF 'I'HE REGDRDEQ"'
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which Has the address of: 8347 KOOY DRIVE: MONSTER
* [Street] {City)-
Indiana ) 46321 (*Property Address");
|Zip Code]!
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TOGETHERWITIb all the i Improvemenis now or herealler erected on the propenty, and al] casements, appurtenances,
and fixtures now or héreafter a. p.lrt ofithie. pmpclly Al replacements and additions shall also be-covered by this Security
. Instrument. All ofithe foregoing is referred to in this Seemity:Instrument as the "Property.”

BORROWER COVENANTS.thit Borrower is lawlully seised of the estate hereby conveyed andihas the -rightsto

mortgage, grant and?convey the Property andsthat the Property is-unencumbered; except for encumbrances of-record.

Borrower ‘warrants andkwillkdefend generally the title to - the - Property. ngainst alléclaims and demands, subject tovany
ericumbrances of record,

THIS SECURITY INSTRUMENT combines uniform: covenumts for national use and non-uniform covenamts withs
limited variationstby jurisdictionito constitute a uniform security instrument covering real property.,

UNIFORMICOVENANTS. Borrower and Lender covenant and agree as follows:

I, Payment of ‘Principaliand Interests: Prepayment and Late Charges. Borrower shall' promptly.pay when due the
iprincipaliof and interest on‘ihe debt evidenced’ by the Note and any prepayment amd:lite charges due under the Note,

2! Funds for Tuxes.and Insurance, Subject to applicable Jaw or to a written waiver by Lendéer, Borrower shall pay to
:Lender-on the day:monthly payments.are due under the Note, untilithe Note is-paidsin full, @ sum ("Funds”) Tor: (a). yearly
taxes andiassessments which may attain: priority over this Security-Instrument as a-lien on-the Pr operty: (b) yearly leaschold:
payments-or ground-rents on the Property, it any; (¢) yearly hazard or pmpcuv insurance premiums; (d): yearly flood
insurance premiums, il any; - (¢) ye uly mmlgubc insuranee premiums, |I anys uml (1) any sums payi ible by Borrower to
‘Lender, in accordunce with the provisions ofpreagraph-8-in-Hew-ot-the-paynen martgage insuvance premiwms. These
items are called "Escros 110 exceed the maximuny,

amount: a lender for. a» EQ t i nt=under the federal Real

Estate Settlement Proce 974 us<0mic %:“mgni ‘Sl § "RESPA"), unless another

daw that applies to the T 5 Funds in an-amount not to

exceed (he=lesser amoy N@T F I C&i AL rent- data and aeasonable
applu. >

_estimates of expcndntun ..scrowaltems or.ot crwnsc m uccorduncc*wn

The Funds ishalllbe- izt Thms])wmlm sucy, instrumentality, oncnnty
=(mcludmg*[fendcr. if: LLend s such: a inst or;in any cher nk. *Lendershiall apply theiFunds: to;pay
‘the! Escrow Items: ‘Ler »may* not E%ﬁ e Funds, annually analyzing the escrow

account, or 'verlfymg the-Escrow4ltems,~unless Lender: payszorrower intercst on-the Funds and: -applicable law permusx
Lender to:makeé’suchia charge. ‘However, Eender may* requireyBorrower tojpay-a- nm--ume ch e for.afifidepeiidént real:
estate'tax: reporting. servicejused'by Lender iniconncction with this loan, unless tpplicablclaW provides otherwise., Unless ani
agreement | istmade or aj cable 11w requires:interest to be:pu chnde‘ wll ot he required to /Borrowereany mlerest or

cammgsmn ‘the Fiinds. Borrowe idilendermay:pree inowritigdhowcveratht interest shiallibe paidion the'Finds.. L'énder
shall. giveito Borrower, wilhout. chaig n-annualficcounting Fthc‘Fu 5, showing credils and’debits to the Funds and the!

purpose. for..whlclucach bit to the Funds wasimade. The'F is are.pledgedfis additional security for:all sums secured by
this Sectirity‘Iastrument

Ifgthe: Funds heldby- Lend :dthexamounts permiiicd e held} applicableslaw, Lender shalliaccount to:
Borrower for the exces: uitds ins accordance: with theirequireents of: apphwblc Jaw. If the'umount of the Funds. hcld by
Lender at:any time’is not sufficient: to:pay- the Escroweltem«. when diie; Lender, may, so notify- rrower in writing;. and, .in:

such; case*Borrower sha/l! pay 1o Lenderithe - aimounsns 20Es8any 19vmake; up the: deficiency. rrower. shall:make - up'tthe:
dcﬁcncncy in no-more than, 've monthly paymems,.uuLenderb aelediscretion:

Upon_payment in of all sums: secured: by-45i5t Security Insfmizent; Iender shal! profipily refund to :Borrower any
‘Funds;heldiby:Lender. ter pavagraph 21, Léader shall acqum or sellithe Property, } prlor to the- z\cqunsmon or:
suler oftthe Property, sk any ‘Funds: held ‘y<Lendeiaizihe time of acquisition o a credit against:the sums
secured by this Security

3. Application ¢ Unless applicate/ [SWnowdes otherwise, 4 >ceivediby. Lender under
paragraphs;1 and 2 shal my prepaynicttiehiirges due under i '0 amounts payable under
paragraph 2; third, to/in P >‘Note,

4. Charges;:Liens. Borrower shall pay -allitaxes, assessments, charges, fineszand lmposmons attributable -to the
Property which may attain. pnorny over this Sccumy Instrument, and:leasehiold paymé'hls or groiind’rents, ‘if any;. Borro (3
shall pay. these obligations in the manner provided in paragraph:2, or if not paid in that- manner, Borrower shall; pay'themion
time directly to the person owed payment, Borrower shall promplly furnish to-Lender all notices of amounts to be paid under
this. paragraph. IfeBorrower makes these payments directly, Borrower shallipromptly furnish. to-Lender receipts evidencing
‘he payments,

Borrower shall promptly discharge any. lien which has. prlonly over this Security Instrument unless Borrower: (a) agrees
in writing to the p.lyment of the obligation secured by the lien in amanner .\cccplable to Lender; (b) contests in goodfaith the
lien:by, or défends against enforcement of the lien i in, legal proceedings which in-the Lender's opinion operate to. prevent the |
-enforcement of: the lien; or (¢) secures from the holdér of the lien an agreement: s.msﬁu.lory to'Lender subordmaung the lien
to this Security- Anstrument, If: Lender determines that any, part of the Property. is. subject to a lien which may attain priority
oover this Sectrity Instrument, Lender may give Borrower a notice |dcm|fym1, the lien. Borrower shall satisfy the lien or tike:
one or more of the-actions set forth above within 10'days of the giving of notice.

5, HazardyoraPropert) Iistrance. ‘Borrower shall-keep the 1mprovcmcms\now cx:stmg or. hereafter crectedon the:
Propeny insured against loss by, fire, hazards.included within;the term- "extended!coverage' andhmy other. hazards,- including:
floods. orflooding,-for which.Lender- requnres-msurance. This:insurance shall-be maintained in-the- amounts and: for:the
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periodsithat-Lender requires, The insurance carvier providing die-insurance shall be chosen by Barrower subject to Lender's
uppmvul which shall:not be unreasonably withheld, 1T Borrower fails-to maintain coverage deseribed above, Lender may, at
Lender's opllon-uhlxun coverageto protect Lenders rights in the Propenty in accordance with paragraph<7.

All insurance policies and reneivals shalltbe acceptable w:Lender and shalllinelude a standiird mortgage clause. Lender
shaltihave the rightiosholduhe policies and renewals, It Fender-requires, Borrower shal) promptly give to-Lender all receipts
of: puid prcmlums and renewal notices. b the event ot loss, Borrower shall give prompt nolice to-the insurance carrier. and
Lender. ‘Lender may mitke:proof of:1oss it not maile pmmpllv h) Borrower,

Unless Lcndur and ‘Borrower otherwise agree in writing, insurance proceeds shall be |pplicdilo restoration:or repair of
the Propcrly dnmugc(l' if«the: restoration or repair is u'ononucully Teasible and Lender’s security is. not lessened. If the
restoration: orsrepair is-not: cconomically feasible or Lenders security would be Jessened, -the insurance proceeds shall be
applied :to-the: sums secured by«this Security Instrument, whether or not then' due, with: any.excess paid 1o :Borrower, If
Borrower.abindois tlie Property, or does not answer within 30 days. a.notice from- Lendersthat: the insurance cafrier ‘has
offered'to-settle a-claim, then:Lender-may collect: the insurance proceeds, Lender may-use the proceeds to' repair or restore
the Property-or-to pay sums securediby this SecurityInstrument, whether or not-then due. The-30-day period will begin-when
the'noticé is given,

Unless Lender and ‘Borrower otherwise agree in wrmnz,. any application: of: proceeds to: prmup.ll e.hullvnouextendmr
postpone the due date of the monthly,payments referred 10-in.paragruphs;1 and 2'or change thé amoumzoﬁih jpnymcms. If
under puragraph-21 lhe"Propcny is lcqum:d by Lcnder, Borrowus ru,hl torany -insurance’ policiesiand proceeds: resuliing

from damage to the Prc ! 3 securedtby this Security
Instriiient immediately 5it

6. Occupancy, M ,B@@u 13)[[ e Praoj er's Loin Application;
Lenseholds. :Borrower. ~establish, and.use the Propcrt as Borrowu ce within sixty, days: ullc
the:€xécution of this S %@T ﬂ F"f@! 4' 8 prmcnp.xl’rwdcnu. for a
least -one-~year -after tl les? d n ch conscit shall not ln,

upreasonably withheld, P;Wma, atrol, Borrower shall not:

destroy. damage or impaicd rm\i%l‘m@ﬁﬁ my noﬁ comnt w.xf;e the Property, Borrower shall:

be:in default if any:forfeiiirz‘action ar @c]g@k tg#f nmdaellc!;un that in Lchder's good faith judgmient
ly:

co&dlresull in forfeiturc of the Properly or olherwme mate impair the lien crcatcdiby s Security Instrument -or
Lender's secunty mtcre‘ Borrower may cure ‘such a defaultand reinstate;as provrded in paragraply 18, by causmg, the action

or: proceedmg to be disiiissed witl 'lg that 5 goc determi cludes rfcmlrc ofithe Borrower's
mteresl in the Property ‘other mateériii - lmpmnn ' oftthe licn crey 1 by t “Security :lnstrument or Lenders security.
interest, Borrower - 'shall also-| lanLlolllll ifi Borrower, :during \théloan app!ication roce: gaveﬂuatermlly falscor
inaccurate informatiof ¢ fatemeis (o "nder (orfuiled toprovide Lender with' rial infa u'\uon) in connection with

the loan{evrdenced by| the R , but not limited yereprescntations. concerning Borrower’s occupancy of the
Property as.a prmcrpal I dence ]fllhlS‘ :urlty Insirumenttis on:a Iéaschold, Borfower: shallice My with all:the:provisions’
of:the’lease: 'If Borrowe ~q‘i|iro. ee'titlcii0 the*Propenty, the lcaschold apd'the fee title shall not merge: UnleSs Lender agreess
to: the*mergcr in writing,

7. Protection of ender’s nghls m;the*l’ropcrtv If'Borrower fiilssto;perform; the covenantsrand agrecmcnts
contained inthis Sccur Instrumcnt, orithere is a el proceeding that:may signifi cuntly ctfLender’s) nghts inythe

Property. (such as ajproceeding: m‘bankruplcy. probatgiior c.ondcmna'wn or forfeitiire or.to-enforce uws or. regulutlons). then

Lender may. "déand p pa‘ oF ~tcver.1s*neccssnrya.o',protccte the vaiue of the Property and: Lefider's:rightss inf the‘iProperty
Lender's-actions:may in “paying any stims secured by dclien whicarhas priority: over-this" y!lnstrumcnt appearmg
in:court, paying reason: sieys ' fees and-enteng on-thes Pmrcuv 1o make repn A 'Lender-may.take action:
under this.paragraph 7, 3gi01 have 1o do sl

Any amounts disb der unger this pOREsBERESIR become additi sorrower seeured by this
Security Intrivinient, U nd Lender agrec4aptherterms of paymenye all bear interest from the
date of disbursement at hall™b ble, with interest ) rto -Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of m.ll\ing the loan sccured by this
Sceurity Instrument, Borrower. shall pay_the premiums required to-maintain the mortgage insurance in-effect, 1, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases totbe in effect, Borrower shallepay the
premiums required to.obtain coverage substantially qull\’llull“‘l() the mortgage-insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance pu.vmusly in effect, from an alternate mortgage
insurer approved by Lender.” If sub\lanlmlly cquivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Lender each:month a sum equal-to one-twelfth of the yearly mortgage insurance prumum being. paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as aloss reserve in licu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in-the amount and for the period that Lender requires) provided by anvinsurer approved by Lender again-becomes
available and:is obtained. Borrower shall pay the premiums required:to maintain mortgage insurance in effect, or to provide a.
loss-reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9, Inspection, Lender or its agent mity make reasonable entries upon-and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the impeclion.

10.. Condemnation, Tlie proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemmition or other taking of any part ofithe Property, or for conveyanee in-lieu of condemnation, are hereby assignedsand’
shall’be paid to-Lender.

linathe event-of o total taking of the Property, the proceeds shall he applied to the sums seeured by this Securily
‘AInstrument, whether ormot: then due, with-any excess paid 10 Borrower, In the event of a.partial taking of the Property in
which the fair market value of the Property immedintely before the taking is equal to or greater than the amount of the sums
sectited by this Security ‘Instrument immediately belore the taking, unless<Borrower and- Lender otherwise agree in writing,
‘hersums secured byzthis: Security Instrwment shall be reduced by the amount of the proceeds multiplicd'by.the following
fraction: () the total wmount-of the sums secured immedinely before the taking, divided by (b):the fair market value of ihe
Property immedjately before the t taking. Any balance shall-be paid to Borrower. ‘I the event-of a partiali taking of the
Propenty in. which thefair-market value of the Property iminediately before the waking is less than the amount- of ‘the sums
secured immediately before the taking, -unless Borrower-and Lender-otherwise agree in writing-or unless applicable law
otherwise provides, the proceeds shall'be applied 1o the sums secured by this Security Instrument whether or not the sums are
then'due;

1If the Property:is abandoned by Borrower, or il', after notice by Lender to:Borrower that‘the condemnor offers to make
an award'or settle asclainufor damages, Borrower ailsito respond to Lender within 30-days after the date the notice is given,
Lender is authorized 10 colleet and apply the proceeds, at its option, either tosrestoration or repair of the Property or to-the
sums securediby this Sceurity Insttument, whether or not then due.

‘Unless iLender and ‘Borrower olhclwlsc agree inswriting, any umhc.llmn of proceeds to principal shall not extend or

postpone:the due date: ntof such payments;

i1, Borrower M Ty wce By Lender li(i xli\s‘ 2 he time for payment or
modification of ainon] mbbhﬂiﬂ tl wny successor-in interest
oleBorrower shall' not : the’ h.nlnl * of the original Bormwc: or Bos :ssors i interest. Lender
shalltnot be required N 5’ m lc 's' | end-time for payment or
othierwise modify amo vOI thESuihs's éusu N and:made, by.the ongmul-
Borrower or' Borrower s succ m lﬂﬁ%“i@ﬁfé II;W irany: onremedy, shall not-be'u:
‘waiver.o f:orlprecludet £Xergise o torrem

12; ‘Succeéssors|er .sslgnslnm R&wﬂr(ﬁjﬁ The con nts. and ngreemems ofathlsb

\Securltyilnstrumemosh bmd’and benefitithe successom nnd'n Ssigns:of- Lender: andJBorro er, mecmo theprovisions: of*
paragmph%l?‘ Borrow: xcovennnts«nnd»agreemente shallfbé Jomt andtseveral,; Any, Borrowcr L|0fco-szlgns\lhls ‘Security,
Inslrumcnl blitidoes not cxecute 1t e ’(a 1 this’S iy lnstrun ‘to morigage Jgrant:and’ convey that
Bofrower's interestein ( PrOpe JURdCE (hefterms this: SeCI ynst fent; (i s not;personal )bllgated o' piy,the sums
eccured#by (hus Secunt Astnincnt; and {c) agrees that Lendc nd any, ier, Borrower:may agree (o rextend, modnfy forbcar
or;make any»accomm itions \with regard tosthe (crmsgofé his: Security #lnstriiri the: Note  without t}tg; Bormwers
consent: :

13. Loan: Charg If=thedloan ssccured by (his:SecuritysInstrument is subject toca. law - whichsets; maximum loan
churgcs, and thatlaw-is finally. interpreicd 5o thiitithic interestior other, Tonn chargcs collected orto:be collcctcdtmtconnecuon
Withithe'loan cxccedftl reriitie: s, then: (a) nny-such loas 5¢ shall be reduced by the ot i necessary:to:reduce
the charge to the permiticdflimit; and (b) any.sums. alreudy:collected from Borrower whicliiéxceed cdipermitted limits will: ibe
réfundéd {o:Borrower. |cuder muy1choosc to:make this.cefit By rcducmg the: principaliowed un: the Note or:by, imaking o

direct:payment:to-Borrewer. If o refund reduces pringinal thetiediision: will beitreated as aporiiil prepayment withoutany.
prepayment chargeinderihe Note,

14. Notices.. Ar tice:(n Borrower. provided! forsn this Seeurity. Instrument shall be 1:by delivering it: orsby.
mailing:it by first class Wéss applicable law- feguires use of anotlier-method, The notice 'directed to'the Propcny
Address-or any other seower designatestbyinoiice do-Lelider. Any notice (o } be given by.first® class
muil to Lender’s addre. iy or any-other adiress v.enties destziiates by noticet Any notice provided for
in:this Security Instru deenied: to: havéBeenfivety Borrower or K ven as provided in- this
paragraph,

I5. Governing | { law andithe law of the

jurisdiction in which:the Property is loculcd Inthe event that any provision or clause of:this Security, Instrument or the Note
conflicts with-applicable law. such conflict shall not-affect other provisions of this:Sccurity Instrument or:the Note Which'can
be given effect without-the conflicting provision, To this end the provisions of this Security Instrument and’ theNoter are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument,

17. 'Transfer of the Property or a Benefi cial Interest in Borrower, 1fiall or any part of the Property or any interest in
it is sold or transferred (or il a-beneficial interest:in Borrower is sold or transferred and Borrower is not a naturalf person)

without Lender’s prior written consent, Lender may, at'its oplion, require immediate payment in full of all sums secured by
this Security Instrument. However.,:this option shall'not be exercised'by Lender ift exercise is prohibited by federal law as of
the date of this Sccurny Instrument,

If-Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not:less than:30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security-Instrument. If- Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to: Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement’ of: this Sccurity. Instrument discontinued at-any time prior to the earlier of: (a) § days (or such other period as
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applicable Taw may specily Tor reinstatementy before side ol the Property pursin 1o any power of sile comtained: in: this
Security=Instrument; or (b)Y entry of o judgment enforcing this Secwrity Instrument. Those conditions are that: Borrower: (a)
pays Lender bl sums which then would be due under this Scecurity Instrusment and the Note as 5 no accelermtion: had
oceurred (b) cures wny defiultof any other covenints or agreements; (¢).pays all expenses incurred in-enfureing this Security
[nstrument, including, -but not- limited 1o, reasanable attorneys® fees; and () takes sueh action as Lender may-reasonably
require-to assure that the lien of this Security Instrument, Lender’s-rights in the-Property and‘Borrower’s obligationto pay the
sums sectired by this Security Instrument: shall continue unchanged.  Upon reinstatement- by Borrower, this Security
dInstrument-andithe obligations:secured hereby shall remain Tully effective as it no-aceelerationshadloccurred, However, this
right to-reinstate shallinot apply in the case of aceelermtion under paragraph-17.

19; Sale of Note; Change of: Loan Servicer, ‘The Note or a partial interest in-the Note: ‘(together-with: this Security
Instrument)imay be soldtone ormore times without prior-notice to.Borrower, A sale maysresull ‘in wchange in the entity
(known as the "Loan Servicer”) thut collects monthly payments due under the Note and this Seciirity Instrument. There also-
‘may be oiie or more changes of the Loan Servicer unrelatedito a-sale of the Note, If there is a change ofithe Loan Servicer,.
‘Borrower will be given written notice ol the change in accordance: with paragraph 14-above and applicable law, The notice:
willl slale lhe name-and'address of-the new Loan Servicer and the address to-which-payments should be made. The nolu.c wnll
i also contitin any. othier. information required by applicable faw. -

20. Hazardous Substances, Borrower shall ndt-caiise or perinit-the presence, usendisposal;.storage;, or'relcase ofvany
‘Hazardous *Substances ‘on or in. thexPropenty,  Borrower shall noti do, nor allow anyone: cls¢ to"do; anyihing: affcctmg the
‘Property thatsis;in violiition ofiahy r"wm"m"nml Law. The preceding two sentences shall not apply.to‘the! presenceiise, or

‘ slo;:ge m}nhc Progcrty y be appropriateito normal}

¢ residential’uses:and:to n
: BorroMI.r. .slmll(plr( \mﬂﬁmﬁ,mh ) it or. other actiontby any
governmentiil-or reguli bstance or:Environmental!
iLaw of which Borrow Nvmm mf fﬂmnh by vernmental or- regulatory-
uulhornly. that any;remq spemediation of any Hazurd Subsmncc affcclm N 1y is nccessary, Borrower
shall promplly tuke all:y lﬁt Ehons ﬁf

Asused inthis parpg ,nr20 " ined as loxica rhazardous substances by
‘Environmental Law and (e lollowl|t;’1'§fs‘l5€(I;‘}v!%gtié % %&wﬁfﬁ pmable orltoxic petroletim froducts, toxic
peslncndes and herbicid volatile solvents, mutg_nul\:; containing asbestos or formaldehyde,-and’ radioactive- .materials. As
wusedtin this paragraph 207 "Enviror "ll’[..u Tmeans-federal Jt idilawsiof (he jurisdiction wheresthe: Propertysisilocated
thatirelate, to'health, safety orenvironmenial protection;

NON-UNIFORMICOVENANTS, Borrower und Lender further covcnantie agree follows:

21. Acceleration; Remedi¢ L.ender shall: zive: ot to‘Borrower 10 celer‘ msfollowing Borrower’s
ibreach;of- any,covenan( oF agreement i’ thisiSecurity Instrumenti(but wot privi io.accele ion under’ paragraph 17
jiinless: applicablealaw.| vides otherwi Do The notice shal pecify. ). the I‘ault, (b) the tion’ required to cure the’
.defaulf (c)"a’date, nof lessithan 30 daysifrom I date’the ndtice 1 given't Sorrower,*by tich:the: del‘ault must bej
4cured° and'(d) thatfajlure: to  cur Jefault ‘'on or, beforelthe apecif‘ ied inlthe notice may resultiin‘a acceleration’of -
‘the’ sums'secured by:tl Securlty lnstrumenl foreclosure by: jud!gj'al proceeding andisale ( he’Property. Ther noticet
'shalhl‘urlher inform Borrowerlof: the right to reinstate?ﬁmacreleratlon and the rightito as i’ the foreclosure pro-

lceeding‘the non-existe\ fa defanit It or.any.o other: l!e!'msc f) ﬂorrower to, accelerationland o reclosure. If the default
is not'cured’on'or, befor . "date;specifiedin’ the noﬁiee,wLender ‘its; option may require mediate; payment 'in'rall
( i

of all sums securediby this'Security Instrument: ‘without: furiheridemandfand may: forectose’this Security: Instrument
by jiidicial: proccedim Ter shall be entitled to-collect aff’exvenses incurred in pur 1e remedies provided in
this paragraph-21, inc s nol limited to, reasonabieattosness’ fees and cosis ¢ lence,
22, Release. Uy ol dl sums su:uu.u byobis Suuuly Instrumer all release this Security
lnstrumcm without cha 2, /NDIAN!
3. Waiver of Va ) nent ,Rnrrn\uvr waives all riet f aisement.,

Form 30157 9/90 (page S of 6 pages)
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24, Riders-to this Security Instrument. If one or more riders are executed by Borrower andirecorded: together with
this Security Instrument, the covenants and:agreements of cach sueh: rider shall :be incorporated into and shalliamend und
supplement thie covenants-and:agreements of: this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es))

E Adjustable’Rate Rider I:l CondominiunRider D 4-4'Family Rider

[ Graduated Payment:Rider D Planned Unit Development Rider D Biweekly Payment Rider
l: Balloon-Rider I:] Rate Improvement-Rider D Second Home Rider

’: Other(s) |specify]

‘BY SIGNING BELOW, Borrower aceepts andiagrees to the ternis and:covenants contained in:this Security Instrument
and‘in any rider(s) executed by Borrower and recorded: with it

Witnesses:
‘49@ (Seal)
-Borower
T “Borower
- | e e e (Seal)
- -Borrower,
(Seal)t
-Borrower
STATE‘OF INDIANA,. LAKE County ss:
On thls. , 7tk_ ofi ‘ 'qg/ { chﬂy re me, the undersigned, a
Nolar;’Publu. m and for , personally appeared ;
"JOSEPH' ANTHQNY M RYANNENOWLAX ~and acknowledged the foregoing instrument.

I o e -

Wim'é:s "My haid and officialseal. T

fl Ol'ﬂmlgSlon cX erS q 7’8‘ - q ' -
5o ” > G Qg tigtyo O 7%

COUNTY*OF RESIDENCE! LQkL’ E’lZﬁ th F) Chiin Notary Public
: e

'Xﬁns instrument. was prepared by: -DANIEL W. MOS VICE PRESIDENT

‘Form 3018 9/90 (page 6 of 6 pages)
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‘(the® “Secumy lnstmmcm")vor thexsame
Adjuslablee RaleiNolct ( the: “Notc")nlo

A S O AU A AL O

ooooooooooo Eeriieneeetintentonea

. . - RETURMNITO:

FIRSTAMERICANFITLE INS, CO.
ADJUSTABLE RATE RIB%CCMMEPC E‘DR., SUITE!

OWNIRGINT, IN 46307

THISIADIUSTABLE'RATE'RIDER'is made this: ...Z;?:.P.I...:day O oY s 1992, and)
almncorporaled ‘ito-and shallibe deemed to,amend and: supplemem 'the Mongagc, Dced of Trust or Sccumy Dccdl

:describediin thchecumyvlnsuumcm -and located' at:

18347 KOOY. DRIVE, MINSTER,: IN 46321 "

P I Ieserhacstrnsesinerneninrresns I T T A T

(Pmpeny ‘Addpess|

3

%&%th "'i:"eﬁ'fnﬁd the; “Borrgank")!lo secure Bormwers

------------------------------------------------------------------------------

.............. (thc "‘Lcndcr") of lhc same-date- and!oovcr\ing the property

--------------------------------------

NNt n i s eI eeaesteteIterserriene sotrssstnniee I T TR TP TPT SN PITIY cersreseibsisannane

THE; - NOTE CONTAINS’IPROVISIONS ALLOWINGIFOR?CHANaES!IN THE" INTER-
EST RATE AND@THHMONTHLY PAYMENT. IF THE!INTERESTHMTE INCREASES,
1THE BORROWER'SIMONTHLY PAYMENTS‘ WILL: Bl-. HIGHER. IF THE'INTEREST
RATE'DECRFASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

ADDITIONAL, COVENANIS,

Borrower andiLender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

7.875

In addition to the covenants and agreements made in the Security Instrument,

The:Note provides for aninitial interest rate of ......coevnn.. %. The Note provides for changes in the interest rate and!
the monthly. payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change:D:

The i mulrﬁsl%ral
day-every .....ii
‘Date.”

(B)tThe Indéex
Begmnmg with
averwleld 0N Umu

DXIIY) seeaessesnrsrsstetsirsiriseny

ﬁgurctavmlable asiofit

If the: Index is.s
information. The Not

(C) Calculatio

~Before cach Gh
FIVE EIGHTHS

.....................................

round the result-of this

will be my new.interes

The Note Hold
principal: I am expectet
equal:payments. The

(D) Effective [

My new.interes
payment beginningior

Ry et 18

This Document is the property of

e el ARG S e S °""‘“§h§3&?.‘.‘y'3§? ......

et YEALS; S ‘made available'by the-Federali Reserve: Board
'date 45 days befo nge Dateis called 1 >ntiind

onger available, the. No e iHolder will chovsc a nev
{older will aive me notice of this choice.

f Changes
ge D the NoteHolder will calculate new interest rate by
2,625

8¢ poits (. 488049 %) 1o the Current Index. Th
fdition: to the nearest one-eighth of one percentage point (0:125%
te until the next Change Bate:

idex-which'is

hen-determine the 2mohint of the wiGathly payment that would
the: Change Daicin fulonthe makurity date at my new
“this calculation: willlbe the-new smount of my m

active on each ' Cfance Date Wi

y~Ra) ngt

19..... gs.and on that

¢ is called a"*Change.

¢ “Index” isithe weekly

-------------------------------------

The :most recent:Index

",

1sed upon.co‘inpa‘rélilc

ding .. TWO..AND.........
Note Holder will then
This rounded:amount

sutlicient to repay the
st rate in substantially
nt.

1t of my new monthly
wunt of my monthly

payment changes again:
(E):Notice of Changes

TheNote ‘Holder will deliver or mail to-me a:notice of any changes in' my interest rate and. thc'amount of-my
monthly payment before the effective date-of:any change. The notice will include:information required by law.to he:
given me and also the:title and téléphonie number. of a.person who will answer-any question I may have:regarding the:
notice.

B. TRANSFER-OF THE PROPERTY OR A -BENEFICIAL INTEREST IN BORROWER

Uniform-Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any parnt of the Property or any interest
in it is sold or transferred (or if a beneficial interest-in: Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferec as if a
new loan were being made to the transferce; and (b) Lender reasonably determines that Lender's security will not be
impaired: by the:loan assumption.and thatsthe risk of a breach of any covenant or agreement in this Security
Instrument:is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER Singte Family—FNLMC Uniform instrument Form 3106 12/83
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To the: éxient permmed by:applicable Jaw; Lender may charge a reasomblc fecias'a condition ‘o' Lender's
consent to:the loan assumpnon Lcndrr:may also: require the tnnsferec towslgnrln*nsumpuon agrecment that:is
acceptable'to’l’énder andfthat obllgatcs the transferee 1o keep all the' promuses and; uuemems made in the:Note:-and

inthis Security’ Instfiment: ABorrower will continue 10 be obligated’under the'Ndie and this Security. Instrumentunless.
Lender releases!Borfower i writing.

‘IféLender. exercises the- opuon to rcquire lmmedlate payment:in-full, Lender shall: gnve“‘Borrowcr‘nouoc of’

acceleration. The notice shall! provude a penod of:not less than 30’ days from the date the! notice is delivered’or mailed!
within which*Borrower muist: pay -all sums: secured ‘by this 'Security: Instrument. If Borrower fails 10" pay these suis

prior.to the expiration-of:this: penod Lénder. may invoke any:remedies: permitted by this Security- Instrumenti without
further notice’or.demand on Borrower.

C.

INTERESTRATE LIMITATIONS
The Adjustable Rate Note Rider provides for the following:

The maximum yearly interest rate that will be charged by this note is . . 12 .9.0.0: Cereererereeaes weeree Ceserereane .
The minimum yearly interest rate that will be charged by this note is . . . .. 6 500 ............... Cerereeiiasanerenrs
2:000

‘ln‘ens‘R.wAdju’tmenuw“lmexce“0OOOTOO.Q0l.."l!0'000.!!'.;00....!000'0 W”M‘
BY:SIGNING BBLOWJBomWe‘ﬁ'écepu and agrees to the terms and eovenum counlned in this Adjustable Rate Ridez

E AN'I'HONY m..n‘;%(s“l)
\7774A Av/‘_ X %.“’Zt’\

MARYAL R AR (Sﬂl)
Documenti1s Borrower

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




