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RECORD: AND; ‘RETURN TO:
1 AKE MORTGAGE COMPANY,,

INC.

snthly” puyments, wrth"t‘
l "his Security: Ilrsgrg_q;ggg
e nsmnsrund modificat ‘
pi ateet: the security- of th ity
Security Instrument:and ¢

‘.! seribedipropeitylocate

Borrower s note dated thessevnesdale as this Secunty Instrume
N debt, if not paid earligy; dheatid p»y&ble on
'o Lénder:: (a)‘the repayment of the ¢t evidenced: by the
Note, (b) the : aujmc-nt éf-alll ctinsy sums, with"interest
<trument and (c) the perigmance: of Borrow

; purpose, Borrower does hereby mortgage, 2 vey.to Lender the followm,,

| ,
AN

'"'E ATTACHED RIDER FOR LEGAL DESCRIPTION

v hivhihas the.nddtess of 1730 -HAMPTON COURT/,

46375

hndisng [Zip Code)

("Property Address"™);:

W JIANA-Single. Family-Fanhle Mae/Freddie Mac UNIFORM INSTRUMENT

“Tu, -GRIIN 19101}

VMP MORTGAGE FORMS - (313)283 8100 - (800)621-7201

SCHERERVILLE.

'.0, BOX: 10768 m}hﬂ
FRRILLVILLE, INDIANA 46411-0768 w285 8 'm"gth Insurance: Gomgany.
. cﬂﬂ {
_\@' . " Polnt, N 48307
82031453
~ :|Space Above This Line For Recording Data) —-—-—s = oo on s i v
MORTGAGE ossaen
. <
. 1S MORTGAGE e MAGIMEN TGS, The mogmgor i
1 . THO . 4
NOT OFFICIAL! 2 B 3
-2} cara — m
This Document is the property of = = meR
5 =3, >
(" Borrower")..This Securify Iastrumentlifigivénadie County Recorder! Bl — ,ggg
{ AKE MORTGAGE! COMPANY, INC. Tk G w2k
m Z ~N m :’33 ;:;:
zE. ;g‘ C:E-—( z:
: - ] . = v @z
which:is organized:andiexistingunder (he laws of THE STATE OF INDI = ﬁhnd’whosec
adidressiisy 4000 WES LINCOL;» 'IGHWI
MERRILLVILLE, INDIANA 46410 (*Lender"). Borfower owes Lérdér the prificipal sui of
THIRTY NINE! THOUSAN Com
ANDr '00/100 Dollars (U.S. 39,:000.00 ),
Phis debt iswevidénced®

"Note"), which provides:for-
022 .
thinterest, and all renewals,
inced under paragraph 7 toi
:and ‘agreements under this:

JUNE! 1

PERMIT 45.146A GARY.
LAXE MORTHAGE -CO., ING,

The Inlzngib'cs tax on this-instrument:isi
paid-direct: to the' Intangibles TaxDivision
In accordanc : with ,Ch, 153, Acts, 41957
OFFICIAL PERMIT STAMP
Approved ‘by - Intangibles: Tax: Division-

‘[Street, City),
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TOGETHER-WITH all the improvements now or hereafter erected on the property, and all' easements, appurtenances, and!
fixtures=now ‘or hereafter a part of the property. All:replacements and additions shall alsorbescovered by<this ‘Security
Instrument, -All'of the foregoing;is referred to in this Security- Instrument:as:the "Property,”

‘BORROWER! COVENANTS that Borrower is lawfully seised of the estate hereby conveyed'and'has the right to mortgage,.
grant -aiid convey: the Property and that the Property.is unencumbered, except.for encumbrances of. record. . Borrower warrants
and will-defend generally-the title to the:Property against all’claims:and'demands, subject:to any encumbrances of record:

THIS SECURITY INSTRUMENT combines uniforin:covenants for national use and non-uniform covenants with limited
variations by Jurisdiction to conatitute ' uniform securrty instrument covenng real. property.

UNIFORMvCOVENANTS Borrower and Lender covenarit-and-agree as follows:

1. Payment of Principal andrlnterest, Prépaynient : and Late Chargos. Borrower. shall;promptly pay. when due the
principal of and interest on the- debt evidenced by the Note and'any. prepayment ‘and late charges due under the Note,

2. Funds for. Taxes and JInsurance, Subject to: applrcable law or to:a wntten:wawer by Lender. Borrower :shall pay:ito
Lender on the'day monthly payments are due under the Note; until the Note is: pard infull, a-sum ("Funds")for: (a)lyearly taxes
and assessmentsiwhich may attain priority-over this Security Instrument as a lien on:the Property; (b) yearly leasehold payments
or.ground rents.on the: Property. if any; (c) yearly hazard or. property. insurance premiums; (d) yearly-flood i insurance: premlums.
if any; (e) yearly mortgage’insurance:premiums, if any; and'(f) any- sums payable by Borrowerito: Lender, in accordance with
the provisions of paragraph 8,-in lieu of the payment: of mortgage insurance premiums, These items are called "Escrow Items.”
Lender may, at: any’ time, - collect and:hold Funds in an"amount: not to exceed’ the maximum.amount a lender for; a: federally

reluted mortgage loéin :may s for Borrower's escrow account under the*federn! Real Estate Settlement Procedures Act-of
1974' us amended from tif tion: 2001 e seq..("RESPA™M), withat applies: tothe Funds;
sets -a lesser amount, If. s Dﬂﬂwm ) eXceedr',tll)t’e=lésﬁé? amouiit,
Lender. may. estimate the- 2s:of expenditurés of :future:
Escrow!Items or otherwist N@Tb‘ﬁﬁfﬁ] iﬂﬁdi"

The+Funds shall be ution’ whose. deppsrts re insured by a#federa! , instrumentality, or entity
(including Lender, :if: Len S’iﬁlmﬁlhlj Wﬁﬂk Qfider chall apply the Funds to.pay-the:
Escrow Items. Lendér iy charge Bj]qev@éj{éo@ piving thafads) annually anaiyzing the escrow account,.or

verifying. the EscrowItems, dnless: Lender pays:Borrower. interest“on the Funds and applicable la rermits:Lender:to make such;
a:charge.-However, :Lender may. requlre Borrower. to pay a one-time charge for an-independent rcal estate: tax’ reportrng service

used byvLender ineconnection’ with*th loan, unl lrcal' aw provides othe > Unless an agreement is made or
applicable law requires interastito beipaid, Lender shall not be quired (o pay Borrower any- interest or- eamrngs on'the Funds:
Borrower and!Lender may’agree in! writing,-however, that interest shall be'paid onvthe Tunds, Tender: shall glve to *Borrower,

withouti charge, an-annual accounting of 12 Funds, showing credits and debits to-ihic Funds a the . purpose: forswhlch each
debit to the Funds-was made. The Funds are plédged «s additionalisecurity for all sums secured by this- Secunty Instrument..

If.the'Funds held by Lender eed the'amount ermltteo be held by applicable law,Lender shall accountito: ‘Borrower
for.the:excess Funds:in accordance witk ihe requirenic: ats+of: appln,..., ledaw. If the amount of the Funds'held by.Lender. at'any
time isinot sufficient to pey the Escrow Items when due, Leadas,may so notify Borrower in writing,-and; in-such-case Bofrower
shall pay- to*Lender.the’ amuount necessary to make up i€ Jefisioney. Borrower shalli make up the déficiency in:no mioré: than
twelve monthly payments, at Lender’s sole discretion;

Upon: paymient in fi Fall sums secured tby=this Security Insfrument, Lender shall lly‘refund to: Borrower any:
Funds heldiby:Lender. If, mragraph 21, Lendgrshall'scquire: or:sell the Property, Le ior to the- acqulsmon or sale
of; the Property,, shall app i held!by Lenderat thz"time.of-acquisition or salc- against the' sums secured by
this Security Instrument.

3.- Application of P applicable law pravities otherwise, all pe by. Lender.under paragraphs
1 und 2'shall: be applied: m payable urider paragraph 2;:

third:. to'interest due; fourth, to principal due; and last, ‘to any late charges due under the Note..

4. Charges; Lieiis, Borrower shall pay all taxes, assessments, charges, fines:and'impositions attributable:to:the: Property.
which may- attain pnonty ‘over- thrs Secunty Instrument;. and- leaseholdrpayments or ground rents, -if. any. Borrower. shalll pay
these obligations:in‘the manner. provrded in; paragraph 12, or if.not paid in that manner, Borrower shall pay them on:time directly
to the person-owed payment. Borrower: shall: promptly furnish:to Lender all notices of amounts to'be paid under this paragraph.
1f'Borrower makes:these payments drreetly, Borrower shall' promptly’ furnish to Lender receipts ewdencmg the payments:

Borrower shall promptly discharge any lien which has pnonty over this Security Instrument unless Borrower (a) agrees.in
writing to, the payment of the obligation secured: by the lien in.a manner acceptable to Lender; (b) contests-in good faith: the lien
by, or defends against enforcement ofsthe: lien in, . legal proceedmgs »which-in the Lender’s opinion operate to prevent the
enforcement of the lien; or (©) secures from the holder of the lien an agreement satisfactory to'Lender ‘subordinating the lien to
this Security:Instrument. If Lender determines that any part of the Property is subject ‘o, arhen which miy attain pnonty over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower-phall satisfy:the lien"or take'one or

more of the actions set forth above within 10 days of the giving of notice. Cennn i oPS 1271
Foim 3016  9/90
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Iltmtrd:or!Property“nsurunce' Borrowen shail keepttheumprovemenlslnow existing qrahereaflerserecied - onsthie
I’mperty.nnsuredzagatnst!losa by‘ﬁreahazards*rncluded~wrthm!the term- extended‘coverage"‘undtany oTheuhynrds.gincludt g
Nuollstor: ﬂoodtng,éfd""whrch\l.enderlrequtresnnsurnnce. 'I‘hrsunsurunce shulllbe ntulntulnednn thefaynoun;‘atun_t_l for.thejpenods-.
thint¥lsenderf requires. Thevifsirance!t cameriprowdtng{thetmsuruncefshulllbc‘chosenibyt Bormﬂer subject: ‘totLender? smpproval
which shall fiot be'iunreasonably thhheld'.rlf Borrower fmlstto'mmntmmcovernge descrnbedlnbove. Lender mtty.sattLender )
uptuw olfﬁun cov“r?g‘é’fto protect' Léndét! sthghtshn the‘Propertyl in accordance}‘\y_)th!puragruphﬂ ,

Al tnsurnnce poltcxestand'renewalsrshall bejdccEptable” to‘lLender.tund shall include; uYstundurdrmortguw cluuse; Lenpder
shallihave thprrtght!to holdfthe poltctesmndﬁ"é?i‘ewals. llfvLenderrrequlres.:Borrower bhnlllpromptlyrgtve torender all recetp,ts ofi
,mul premiums g‘nd renewal nottces ﬂn thetevent “of, logs;, Béfrower, bhall;gt\te]promptlnottce to:the insurance’ currwr.and Lender..
Fender-muyfmake. proof;of,lossitfmot m_g@e promptly.by Borrower,

UnleestLender‘andtBorroyy.er.otherwxsetagree tn Wiriting sifsirancerproceeds shnlllbe”apphed!to restorationjorirepairofithe
l'mnt.rtv domagedyif, theirestorattontor repair is economtcally:feasrblemndll.enderrs security: is notilésséned#1fitherestoration or,
o pairais o economlcally feasiblesor. Lender’ s'secunty wouldlbe lessened*,thehnsuranceyproceeds‘shalllh?ﬂapplted!to:the sums

wuredEby: thts Securrty Instrument, whethergor not then[due, wnthtany egtcess;patd to:Borrower, If’ Borrower;abnndonsrthe
i mpmt ¥, or doestnot answe'"twuhrmﬂo dayslamotrce!fromiLenderlthattthe insurance'carrier. hastoffered to se Lera clatm,rthen
sntlery, iy callect the msurance proceeds. Lériderfmay, use;the_proceedsito repatrgor?restorelthe!l’roperty, orito, payssums

N urcdllyy,,thlsfSecunty Ing_t'rument,'whethenorrnot then diie. 'I’hew30-duy period: wnlljbegtn -when'the noticeis giyend
{Unléss#lender andfBorrower- otherwrse ngree mertttng. ‘any, appltcatton ofoproceedstto)prmctpulishulllnot-extend‘or

Jostpiine the due'dntelof nount{of’ the{payments! If’
u.ntlur‘pnrubrttph 21 thie P nder, Borrower. sirightito ai Wit 1dfproceeds‘resulttng[from;
daunage tosthe Prop€rty, pi mm&% Stm e oy:this Sécurity)Instrument

mlmcdllllely prioritofthe:s
rr..t()ué’ﬁnncy,il’rm N&m QEOEJIGMJQ rAppIicntion l:eg_t?swdlo_lds.
Eorrower shall-occupy,tet ,ghuse‘:ul’ro rty;as Borrowec's émnctpallresldencem in daysmﬂenthe executioniof-
ihis chtuttyjlnstmmentst d shall (w&% rsh ﬂ{ ufor!nmensttone,year(aﬂer
-ttt aftoccupancyunt ueg_cjgr, &c ij m 'Rb"eggqed@la"mot beiu; \onably,lwrthheld ;orgunles‘xt
\tcmmling, circumstance; xlstawhlchsareibeyond Borrower:sa¢ontiol. iBorrowerkshall not de Y jddumage ornmpatrlthet
"roperty, ullow,{thetProp / to{determrate.xor cnmmnﬁwaete:on(the-Property Boffower) shail! |ntdefaultttf;any, forfeiture
utmmunproccedmgxwht sricivilioricr mal, is. beguaybathis i Lende god faitlijiidgmentlec l?‘f'esult‘miforfelturegoffthe
i ur;;xeff)'rt)rcothemrﬁmal allylr air;theflienicreat Lby‘!_t’hrs' surity.1 ‘rument orilienccris se ity iMETest: Borrower.may'
cire suelitg delnult nnd Teiristate,fas ""ldedﬁmpara; pht18 {t causmg eig@ orro eding 'ibe drsmlssedm'rth amtllng
ity in® ‘e'ngl_e,r s;goodl’fa tdetermrnu. Ipreciudesforfeitu ofdthe) rrowe .:._.,:l._gsmt] IProperlytor other.rmatenul
ipnirpent of(rhetltemcr ed b"Tthts Se4 1ty Iilstrumnent{or’ nder! '84 urityi terest, Borroy shall also'tbeun defauit ifi
H.n|mwr.;durmg{thetloan 'p!_t_gg\ Dre: ), gaveu té‘ﬁﬁlljf.’tr aoriinacéurate; ormatton'om -ments  to Lenderx(or,fal P';e_("l
te- provide® Lenterewithiar naterialigfcima 1on'))lm connectionswith' tHe doan"evide: ced;byvtheth uncludtng,\buttnot limi ted
1) «ut-prt-sentattone!concer giBorrower,sIoccupancy ofrhetProperty as"}pnncrpal'?esndence Alfitl Securttyilnstrument'ts onja
Luseliolil, IBoFrowerasall 'nplylwrth(all’thelprovrs:ors ofﬂtlteitease. If* Borrower- acquiresy AtitleWtd the Property. the

':whold.ugglthe fée trtle il wt‘“ﬁi’é‘fgeiunlessiLender ngrees to; the .nerger\thtmg.

7 l’rotec ion ofﬁLel htslinithe' Propertv,‘lﬂ Borrewer, fails to; perform th the eovenants and- agreements contamedhn
thix Setunty Instrument { e4is "legal]proceedmg“‘lthutrnmy’sugmﬁcantly affectiLende;?’ H _;theiProperty (suchlasm
prov ctdrm_., m“tbnnkruptcy fas \ndemnattomor. orfetturett‘fflto;enforce!law of ,g,thentLendertmadeo and
juay tomvhntever is"nece: ot valuetotjt‘xerPropertv‘rand Lenderr it 2rty JLendens acttonstmay,
thlldc p:tym;, any, sum Yien whichdhas, pnonty’over this. & i) peanng in*court; paym;,
. mon.tlvlunttomeysu‘fees gt ictiGh” UAdeT. thisparagraph

i, Lendbridoes ngtﬁtave to'do so,
Anysamounts dlsbursedibylbender under.thrsjparagraph 7-tshnll’become¢add|ttona| debtrof* l}_qgrpwer securedlby"thrs
. vilrityyInstrument:wUnless, Borrower and? Lender.fagree to othér: termstof payment; theseqamountslshallibear»tntermfrom the
datie oluhqhursementqatfthe Notetrate d[shal 'be:payable. With1ifiteresttsupon notice: from#Lender’ totBorrower requestmg
payinent,
8: Mortgnge lnsurance.rlffLender;reqmred‘mortgagennsurance as'a condmomof makmg theLoan securedrby this,Securify,
Listonnent aBorrower.tshall4payfthe|premrums irequired- to.mamtamtthewmortgagermsurance ifi- effecti: Ifs-forrany, reason;ythe-
s lguge rnsurunce\coveragexrequrredtby)lﬁnder!lapses ‘or,ceases. to, be!mfeffect, Borrower. shall “‘a‘y'jthe;premrums requlred[tor
shLfin tnverag,ejsubstantlally equtvrj‘lgmm 10 thermortgage msurance}prevnouslx mieffect,-atra costtsubg@ttally equivalentito;thes
.10 Borrower: ofgthe\mortgage msurance,prevrously rmeffect*.ﬁfrom'canraltemate mortga;,e msurer)approvedlby Lender..clf
~hstantiall ygequrvalent:mortgage}msurance coverage is ismot avaxlable,.Bo’i"r’owenshall pay,tofLender, each;mon‘t,hxa sum equalltoz
ol twdlthtoﬁthe yearlyamortgage‘msurance premrum' bemgtpard[by}Borrower whemtheunsurance coverage! lapsedf;rrceased‘tov

“inefteet. Lender wrll accept,ruse inid fetdin' these payments!as <a:loss reserveim lieu .of “mortgagermsurance. Mssg;gr:egg:

iForm' 3018’ '9/90"
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payments may-noilonger be required; at-the oplmn of Lender, if: mortgage insurance coverage (in the amount and for the period
that: Lender. requires)! provided by an.insurer upproved by-Lender again becomes available and:is obtained, Borrower shall pay.
the premiums rcqum:d to:maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
instifance ends.in accordance with any-writtén agreement between:Borrower and Lender or applicable law,

9:. Inspection, Lender or its agen‘t may ninke reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at'the time of or prior. to-an:inspection specifying ressonable cause for the inspection.

10; Coridemnation. The: ;proceeds of .any award or claim. for. damages, direct or. consequential, in connection with any
condemnation- or. other taking/of. any: part of the Property, or for conveyance in:lieu of condemnation, are hereby: assigned:and!
shull'be paid to:Lender,

In'the event of a total taking of the Property i the proceeds shall ‘be applied:to the sums secured by: ‘this- Secunty Instrument,
whether or. not:then due, with any excess: paid to Borrower. In:the event of a: partial taking of the: Property. in whichthe fair
‘murket value of the Property. immediately before the taking is equal to; or-greater than the amount of the sums secured by. this
Security. Instrument immediately before the taking;. unless:-Borrower and: Lender otherwise agree in writing, the sums secured by
this Security sInstrument: shiall ibe reduced by the amount:of the -proceeds- multiplied: by the following fraction: (a) the total
umotint of -the sums secured:i mmedtately”before the tuking, dividediby (b): the fair market value of the Property immediately
before the taking., Any balance shall be paid to:Borrower, In the event of a-partial taking:of-the Property.in” which:the: fuir
market valiie of the Property immediately before the tukmg is less.than-the amount of the sums secured immediately before! the
tnking, unless Borrower and Lender. olherwu;e agree in writing or unless npphcuble law otherwise provides, the proceeds shall
he applied to the sums &

If the Property is ¢ pf if,-afle ic Mi o Boy ndemnor- offers to-make an
awardfor. settle a claim v roD) ﬂm Eend Sm.. 3 e datethe notice: is given,
Lender is-authorized to af N'lmord ; iony ithegrto gestprug on ¢ the:Property-or to'the'sums
secured by this:Security efit, whe ml mAL'

‘Unless Lender an othegwise: agree in unv plication roggeds ncipal shall not extend or
:postpone the due date o r:!;\bﬁym xﬁ" n’]i tbélﬁ% M nount of such payients:

11,. Borrower:Not 1 cased, F(tlw'xha]m: %ﬂtn}u Watvery Extensibn of the time for, payment or.modification
of ‘amortization of the:siims secured:by. this Security Instrument granted by Lender to any successor in interest of Borrower:shall!
not operate to release th lablllty of. the original Borrower or Borrower's successors in:initerest, 1 ender shallinot be: requniéd to
comimience: proceedings against 8ny successor in int st or refuse’to extend time for payment'or otherwise modify amortmtron
ofsthessums; secured"by this Secuirity Instrument by reason-of @ny demand madesby«ihe ofiginal Borrower or. Borrower $
successofsin-interest. Anysforbeararice:by Lender in exercising .any right or remedy sh not bz a. waiver of or preclude the
exercise of any. right or remedy. _

12; Successors and Assigns Bound;Joint nnd Severn) Liability; Co-signers.. The covenants :and agreements; of ithis
Security#Instrument shalltbindiand bencfi| the successors and assigne of/Lender and Borrower ibject to: the provisions of
paragraph 17, ‘Borrower'sicovenants andkagreements shall beyjoint and several. Any Barrow: vhorco-signs -thiséSecurity

‘Instrument but.does -not execute’the; Note:! (a) is co-signing; this Security: Instrument only to morigage, grant: and convey that:
Borrower's interest:in' the Property under the terms of ¢his'Secuirityiinstrument; (b)is not‘ personally-obligated to,pay the sums’

secured by this-Security Instrument; and (c) agrees thaf Lender and‘arly other Borrower may apree (0 extend; modify, forbear. or

make any.accommodatic ith regard to the terms 9€$his Security Insttument or the Note 1out that Borrower's consent.
13.:Loan Charge loan secured!by thisg Security, Instrariént is subject:to a law « sts maximum:loan:charges,
undtthat law is-finally | | ¢o that the interest o¢ othersioan chasges collecter! o ¢ ted ‘in connection.with the
loan; exceed:the permitt; n: (a) any.such loankchsree shall be'reduced:by th assary to-reduce the charge
tothe permitted limit; ¢ 5 already collectest f'o.n o rrower Whl" y | limits willibe refurided to
Borrower. Lender may his refundt ng -t | ote or by making.a direct

pryment to: Borrower, Ii a refund reduces principal, {he reduciion wiliFpe licaies a5 & paitial prepayment without any
prepayment’ charge under the Note,

14. Notices, Any nouce to-Borrower provrded for in-this Security Instrument shall:be given by delivering it'or by mailing:
it by. first'class mail unless applicable law: requires use of another method. “The notice shall be directed to the Property Address
or any.other -address Borrower désignates by notice torLender. Any notice to Lender shall: be given. by first<class mail¥to
Lender's address: stated -herein or any other address. Lender designates by notice to Borrower. Any, notice provided:for.in this
Security. Instrument shall be deemed to have been given to Borrower or Lender when:given as provided in this paragraph,

18. Governmg Law;: Severablllty. This Security Instrument shall' be governed by federal law and the .law of the

jurisdiction’ inswhich: the Property is located..In the event that any provnsxon or clause of this Security Instrument.or the Note

conflicts-with applicable law, such conflict shall not affect other provrsrons of this Security Instrument or the’Note which:can be
given-effect without. the conflicting: provision. To this.end the provisions of this Security Instrument and the Note are declared

10 be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. 0P8 1273
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17, Trynsfer-of: the!Propertyior. at BencficialInterest!in Borrower. i1 fial) or:anyjpart ofithe Property/oriuny-interestiinit
R s v . . . I ETEERTET ae T  TY uns w e 0 / 3
i soldfortransferred” (orvifia beneficiallinterest in* Borroweriisisold!or transferredland Borrowersisinot atnaturaliperson) without:
ilenllefsaprior writtenvcongent, Lenderémay, at¥itstoption; Fé‘q'ﬁir‘éxiﬁa‘ﬁédiﬂegéayﬁiérﬁriniﬁgl ofsall -sumssecur sbyul}im
3 YN . o Lig 2o ol L ase iafe @ R T N T o A U A S S A At
Sveurity: Instrument:- However, this optionshallinot betexeércized{by, Lendér if. exerciselis)prohibitedIby:federal luw as of.the dater
nl'-lliis"S_ccqﬁqi_lyflhstrumentg ) ‘ i
Ifslenderyexercises;this option}s Lender’ shiallfgive Borrower. nioticerofiaccéleration. The notice shall proyide-aiperiod of nots

Al

lv~sithan. 30rdnys fromithe:dateithe notics issdéliveredsor- mailedIwithimwhichsBorrower- mustt payjallzsumsgsecurediby, this:

Seeurity Instrument IfsBorrower. fdfis’ to’pay. thése sims ﬁ‘r’ioi?t:o igpgggﬁrﬁpnﬁrcfﬂﬁisuneriodE; Lender, may:invokeTanyjremedits
permitted{by: this Scurity IRstAmentIwithoutifuther. ndticetor/demand on'Borrower, . _
<18 Borrower’s: Right to' Reinstate;, If Borrower meefs cerfain.conditions,: Borrower qhalflhavé the Tight! toghave

o

nfopediientsdf thi§1Segiirity, InstrumentY disconfinued satfany, timejprior tosthe:earlierrof:¥(a) 5-days (ofzsiichivother, périodiuss
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24, Riders;to’ this- Secunty= lnstrument. If one'or more nders are executed by'Borrower and recorded together with this.

3| -Security Instrument, the'c
ithe coveriants and agreem:

-shall amend and supplement
rInstrument,

mem as'iI:tne naer(g) weic pa

[Chiegk applicabléibox(es) cumen 18
& Adjustable Raté'] Ri mly Rider ,
] Graduated Paymc - i ly:Payment Rider
Balloon'Rlder " emen {Homme Rider
V.A. R:der Thls D‘E’ﬁﬁzr 5) [specify %Bigil‘op € t) bf

the Lake

BY<SIGNING.BELOW, Bor

ver accepts and

ounty Recorder!

ees to t! His Security Instrument and

_ ‘ 5. BE terms & nants contained
in dny.rider(s) exeduted'by Borrower adirecordediwith it: ; iy /
Witnesses: /M pA e
fdl Hge- G
ATE 8t THORN -Bofiower
1 - St i e iz . Soclal Security NumB'er
| WER' ,.‘5>0 7= F-S. 4 3 (Seal)
j —_— " A ~Borrower
i f::‘ S()Caul eecunty Number
= - (5331) : > ——————(Seal)
) _ -Bozma SIANE A ' -Borrower
Social: Security'Number TS 0eial Seeurity N
STATE OFINDIANA, LAKE County ss:
On this 8TH day of MAY , 1992! | before me, the undersigned, a Notary: Public'in
‘and! t'orsmd County,‘personally appeared:
DALE S. T%/O
":. S
w}x_‘; 2 , and acknowledged the execution of the forégoifig instruiiént.
t/ “/ : Nﬁ yhand and official seal. { .
o ﬁ* W@ pepAenl
‘ '_',_'R'ly Comnixss:ontExbxres -
S 9221292 Notary. Publi¢
Q“ ﬁ,,Res‘lr}s_ence:t Porter o MARGARET E. LAWHEAD
This instrument/was prepared by: .SUSAN M. BRISTOW: OPS 1275
@5‘6““”"“’”” Pige 6ot 6 Form 3016' 9/90:
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r ADJUSTABLE RATE'RIDER

(1"Year Treasury Index-Rate: ‘Caps- Fixed Rate'Conversion Option)

055847

oy memtenes e o

THISIADJUSTABLE RATE RIDER'is made this 8TH' day of MAY . 1992 Lindls
incorporated: into-and/shall be deeméd to.amend -and: supplement the: Mortgage, Deed of Trust or- Securlty:Deedche
“Socurlty Instrument”) of.the same:date glven by_the: underslgned {the “Borrower*) to secure Borrowet's Adjusteble Rate
Note (the “Nota") to
LAKE MORTGAGE COMPANY INC.

(the “Lender*)-of the same date and covering the property described in the Security Instrument and located at:

18730 HAMPTON COURT ' 'SCHERERVILLE ., INDIANA 46375
(Property Address)
THE NOTE CONTAlNS PROVISIONS@ALLOWlNG FOR CHANGES IN” THE INTEREST RATE AND THE MONTHLY.
PAYMENT. THE NOTE I.lMlTS THE AMOUNT THE BORROWER’S "ADJUSTABLE INTEREST'RATE CAN CHANGE AT.
JANY ONE TIME AND‘THE MAXlMUM RATE THE BORROWER MUST PAY. THE NOTE: ALSO CONTAINS THE OPTION
TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE:

ADDITIONAL COVENANTS:. In addition.to.the covenants:aiid agraements made in the Security Instrument, Borrower'em:ll
Lander further covenant and’agree as follows:

A, ADJUSTABLE INTEREST RATE AND MONTHLY: PAYMENT CHANGES
The Note: provldes for.an’ initial Interest rate of 7..0000 %, The Note provides ‘for changes in the:adjustable.
interest.rate and the monthly psyments, as follows:

4: INTEREST RATE.-AND MONTHLY:PAYMENT:CHANGES

; (A)‘Change Dates. L .
: The: adjustable Intere a1 J ,519 93
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“ end on!
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-(C) Calculation of
Before.each Change.D
THREE FOURTHS
round:the: result of thls i
in Sectlon 4(0) below, thl
The Note Holder wlll
principalithat-| am expec
equal’payments. The res

'é (D) Limits on:inter
i The interest: rate | am
5%.00!

Change:.Date by more th:

intarest.| have been payi

NOLOEELCIALL. .
TR T,

e Coun CCOI‘ er.
‘available, the Note Holder wili choose a'new index that is based.up
18 notice of this ch"“

1ange
, the Note Hotder will cilculate my new interastirate 9 ™
percentage points ( +7500%) to t Current Inde;
ltlon!‘ﬁ:tﬁe n est one slghtti:o_‘ ne per: Jtage nt {0.125%).
ounde:! wlII be my new inter Jl‘lt" th‘ ext Change D

anidetermine the ‘amount of .the monthly payment that would be su
| to'owe at the Change Date inifull & the Maturity Date at'my. new

)Nt of this calculation will bedhs Breiw’aménnt of my monthly pa‘iﬁe-‘

R4 f‘hanges
I'to pay_at the first. Char'ge Datz will not be greeter n
31 ter, my adjustails interest rote will:never be
parcentsge point(s) (

rhe “Index”:is the: weekly
15 mede evallable by«thet
Chenge Dete is celled the:

comparable information.

AND
Ihe Note Holder will then

I:jact to the:limits. stated
cient to:repay the unpaid:
srést rate i substantially

+.0000. % or less than
"d_ecre_ased on any single
100" %) from the rate of

Ing tirelva monthe “RAv intaract e

1",

r than;

13..0000 &%,

whichiis called the "Maximum Rate .

My new Interast rete wlII ,become effectlve;onjeael_rChange Date. | will pay the amount of. my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F} Notice of Changes
The Note Holder will dellver or mail to me a notice of any changes in my adjustable interest rate and the amount of my
monthly payment before the effectlvo date of any change. The notice will:include lnlormatlon requlred by law to be given
me and also the title and telephone number of a person who will answer any question | may have regerdlng the notice.

8. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with.interest rate limits to 2
fixed interest rate, as follows:

5. FIXED INTEREST-RATE CONVERSION OPTION
{(A) Option to. Convert to Fixed'Rate:

| have a Conversion Option that | can exercise unless | am:in default or this Section 5(A) will not permit me to do so.
The “Conversion Option” is my option to convert the interest rate | am required to pay by this Note from an adjustable rate
with intarest rate limits to the fixed rate calculated under Section 5(8) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning.on the first
Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new
(ixed rate is called the *Conversion Date.” DPS.408
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER~8Ingle Famlily=1 Year Treasury Index—Fannis Mse Uniform Instrument,Form3118,1/88
Page 1012
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If | want to exercise the Conversion Option, | must tirst meet: certain conditions, Those conditions are that: (i) | must.
olve‘the Note Holder: notlce that | want to do so; (il) on'the’ Converelon Dete, I must:not be in default. under the Note or
the: Securlty Instrument; (lll) by a date specified by the- Note Holder, ) must pay the Note Holder a conversion foo' of. us.

$ 250.00 ; and (iv) I'must sign and give the Note Holder any documents the Note Holder requires to
efféct the conversion,

(B) :Calculation of Fixed Rate

My n'ew, flxed’tntere"et‘rete wlll b“e e'quel to the Fe’derel Netlon"al Mortneg‘e Auooletlon s requlred net yleld ee ot (] dete
retexmortgeges covered by eppllceble 60-day mandatory dellvery commltments, plus tlve-elghths of one: percentepe point
{0. 62596), rounded:to:the nearest:one-eighth of one percentage polnt (0.125%), or (i) if the original terin of this Nots is:15
years.or Iess, 15—yeer fixed rate mortgagesscoverediby. eppllceble 60-day - mendatory delivVery commitmaénts;. plus
tive- elghths of one percentage polnt (0.62596), rounded to the-nearest ona~-eighth of one percentage point (0.125%). If this
requiredrnet yleld cannot!bezdetermined! beceueeLthezeppllceble commitments are notravailable;.the; Note :Holder will
determlne my Interest rate by using: comperable information. My new:rate calculated under this Saction:5(B) will not be
greater: than the Mexlmum Rate' 'stated'in Section’ 4(D) above.

(C) :New_Payment Amount and Effective:Date

If | choose to exercise the:Conversion Optlon, the:Note Holder will determine the amount of.the' ‘monthly payment that'
would:be stfficient to; reply the unpaid principal I'am expected to owe.on the' Conversion:Date: in‘full-on the Maturity Dete
at'my. new. fixed: interest rate’in substentlelly equalipayments. The result of this calculation.will be:the new amount of my:

monthly payment. Beglnnlng with my first. monthly payment after tha Conversion Date; liwill pay_the new amount as my:
monthly payment until the’ Meturlty Date.

C. TRANSFERIOF THE: PROPERTY OR*A.BENEFICIAL INTEREST IN: BORROWER
1.. Until Borrower exerclsee the Converslon Optton under the condltlons stated In-Section B of'this Adjustable:Rate
Rider; Uniform Covenant

®
TRANSFER: OF THE R ;Becummﬂ&vh H t‘of the:Property- or any
interest init is. iold or 3 Nngrlmm Of Isgs0ad O¢ diand Borrower is not ‘8
naturel pereon)fwithoutl ) dek'm 3 rAtl:y ! ite. payment in:full ofall
‘sums. secured by thls Se nhrlowever, this option;shall:not be:exerclseo 14 It exercise is-prohibited
by federal'law: as_of, the Iiflss maum.mmﬁdﬂmmmm ption if: (a) Borrower caiises
to be submitted to Lends ‘ormetlot]wﬁahﬂ.@y‘mﬂg&wﬂmd trenstere iJt & newiloan.were' being

madeato the transferee;:and!(b) Lender reasonably: determines that: Lender's security - willi not” be - lmpelred by the: loan
assumption and-that the risk of'a breach of -any.covenant or agreemant in- thls Sacurity Instrument: Is eccepteble to'Lender.

To:the.extent permittad by applicable law, Lendar may chafge a teasonable fee as » cond In to Lender’s consent ‘to
the:loan- assumptlon. sLendar alse 5y require the transferee o sign an sssumption agracment tis: eccepteble to’ Lender
and thet obllgetes the transferee to keep a'l the promises.and agreements made in the Note and in this Securlty lnetrument.

Borrower will: contlnue ‘be obligated under.the Note:and this Security Instrument unless Lender releases Borrower in
wrmng

If Lender. exercises:the option to require.immediate paympsnt in full, Lender shall give Borrowar. notice of ‘acceleration.

The notice shallfprovide. a pariod of not less than 3g ays Sromiths’ date the notice is delivered or-mailed within which
Borrower must pay all suwis secured by this Security Instrumesic-c|f Borrowers: tells to pat hese sums prior- to the
‘expiration of -this: perioc der may invoke any rémedies-parmitted-by this: Security Instrur Nlthout further notice or

demand on Borrower

2. If'‘Borrower.exer srsion Option uagdeythaeOnditions state" is Adjustable Rate Rider,
‘the amendment.to Unifc of the Security Instmment containad i /0 shall then cease to be:
‘In effect, andithe provisi e of ‘aftect, as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of. the Property or any
interest in. it is’ sold or transferred (or if a beneéficial interest in Borrower is sold or transferred and: Borrower is not.a:
natural person) wIthout Lender’s prlor written consent, Lender may, at its option, require immediate payment in full of all:
sums. secured by this Seeurlty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
-by federal law. as of the date of this Securlty tnstrument,

If Lender. exercises this option, Lender shall:give:Borrower notice of acceleration. The notice shall provide a periodof
not lass:than 30 days from:the date the notice is delivered:or mailed within which Borrower must pay all sums secured by
this Securlty lnstrument If Borrower fails to pay.these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securlty Instrument without further notice or demand on Borrower.

BY Si G BELOW,Bo,

I

accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

- L / (Seal) ' (Seal)
DALE S. THORN -Borrower ~Borrower
(Seal) ( _{Seal)

-Borrower -Borrower

Page 2 of 2 DPS 409
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;COND,,OMINIUM» RIDER:

THIS:CONDOMINIUM: RIDER:Is. made- thls 8TH day'of MAY
1992 . andiis; Incorporated into:and’ shall be deemed to amend and supplement:the Mortgege, Deed
-of Irusttor Security' Deed: (the "Securltyﬂlnstrument") of the same date given by therunderslgned {the

‘Borrower"),to:secure: :Borrower's Note to
LAKE MORTGAGE COMPANY INC.

Ither‘L:ndera) of the same-date ‘and covering.the: Property~déscribed in.the Securitytinstrumentsand
ocated at:
I _ 1730 HAMPTON COURT’, SCHERERVILLE, INDIANA 46375

(Property Address)!

The: Property includes a- unit in, together with an-undivided interest in the commons«elemeénts of,.a
condominium project known as:
OAK MANOR

(Name of Condominium Project):
(the *Condominium: Pro Ject"): If the owners: association or other-entity which:acts: for the. Condominium
Project (the "Owners Assoclatlon‘) holdsrtlt_lg to property for the benefitior use-of its members-or
shareholders, the Property alsoﬂncludesIBorrowers interest in the: Owners:Association :ahd- the uses;,
proceeds and.benefits; 6f Borrower's: interest:

CONDOMINIUM COVENANTS. Inraddltlonstonhe covenants .and agreements made in:the
Sécurity’ Instrument, Borrower and Lender further covenant and agreeas: follows:

A, CONDOMINIUM COVENANYS —Borrower—$ att ""““““? 1 alliof Borrowe 'srobligations. under the
Condominium®Py tuént, he_*Cops are the; (I):Declaration
orfan other«do h

51 mm (ill) code: of regulations;
Iand vc);other € io orrower shal !prom;ﬁ; pay, w I*dues”and: ess%ssments
mposed pursual m ;[ % I
. B HAZARD' quvﬁ‘elg *maintal thta generallyaeccepted
nsurance carrie i w je which. Istsatlsfactory to
Lender’ and wh M§ PM@?P@;%% éhﬂfﬁaﬁg n ,r%r [ grlods, and ‘against :the
hazards Lender 4ulres, Iﬂlcl 1hnﬁyd & incloded ewit hln thea W “entended coverage,”
then: (i} Lend: waives the provIsIon fin‘Uniform Covenant: 2 t’-or the monthl )aymentito Lender: of’
one-twelfth.of the yearly nremlumvlnstallmnnts for hazard insurance on: th‘g P perty,;end
(i} Borrower's obligation whder ‘Uniform Covenant B°to maint: haza- d 'Insurance coverage oni
‘the: Property: s deemer ;atisfléd{tosth extent: thatsthe aquired coverage:ls provided!byithe. Owners:
Assoclation pol 1, ‘
. Borrower sr ‘give Lender prompt: notice o ny: ‘lapse In required hazard 'surance coverage
¢ In the even of- a: distribution of hazard |suran< proceads. ini liew of restoratlon or repaIr
ﬂﬂlgwIng alossito the Property, whether to the it of to common:elements, any pro‘geeds payable 10:
‘Borrowerare: heraby: as: 1 and sha be paid ¢ derfor-application to the sums. secured by the:
Securlty Instrument, with:any excess pald to Borrower:
C.:PUBLIC LIARILITY INSURANCE. Borrowsr gtiail take such actions as may be reasonable’to Insure

that the Owner: soclation: maintaing &'y ubIIc Haoiity insurance:policy acceptable insform, amount,
andextent of coverage to Lender.

D. CONDEMI Therproceeds oft any award:or claim for damz firect or* consequentlal,
payable tovBorr v. connections witheany- condemnation or other 1 - allsor any part:of the
Property, whetl he unit or of’the common. elements, conveyence in: lieu of
condemnatlon, i ~ ‘ned and she'iiye pald to Lend éds shallibe applied,by.
Lender to the: st ‘fSecurIty Instrtiment as provide ;ovenant:10.

E. LENDER'S LN ¢ ander and:with Lender's

prior written consent, either partltlon or.subdivide the:Property or-consent. to:

(i} the abandonment or termination of the Condominium Project, except for abandonment;or
termination: required: by»law Insthe case;of substantial’ destruction by fire or other:casu alty or in the
case. of a taklng by condemnation’or eminent. domain;

(_II) any. amendment: to -any provision: of the Constituent Documents If the provision:is for ‘the
express benefit of Lender;

{ili) termination of professional:management and: assumption of self-management of the Owners
Assoclation; or

{iv) any-action which-would:have the effect of rendering the public’liability insurance coverage:
maintained by.the. Owners-Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues: and assessments when due, then
Lender may- pay them Any amounts. disbursed by Lender under this paragraph F shall become
additional‘ debt of Borrower secured by.the Security Instrument Unless Borrower and Lender agree to
other terms of payment, these: amounts shall bear interest from the.date of dlsbursement at the.Note
rate and shall be payable, with interest upon notice from Lender-to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees: to the:terms:and proyfsions contained In-this

Condominium-Rider. /
{(Seal) )(' //

w4 / , (Seal)
Borrower DALE S. THORN Borrower
__ (seal) . (Seal):
Borrowsr Borrowsr

MULTISTATE CONDOMINIUM RIDER-Single Family— Fannle Mae/Frsddie Mec UNIFORM INSTRUMENT  Form3140 8/80 DPS 1118
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1730¢HAMPTON COURT IN OAK MANOR: CONDOMINIUM, {FHASE ONE, A HORIZONTAL
PROPERTY' REGIME, CREATED BY :DECLARATION RECORDED MAY 8, 1974 -AS:

:DOCUMENT NU 250487' AND AMENDED. BY- AMENDED¥ DECLARAT:ION RECORDED"

FEBRUARY' 20, 1975 AS DOCUMENT NO.. 289219 AND: AMENDED BY. SECOND:
ANENDMENF TO {DECLARATION : ‘RECORDED' AUGUSF 9, 1976 AS DOCUMENT INO:.
?63730” AND AMENDED BY: THIRD‘AMENDMENF TD'DECLARATIDN RECORDED: MAY 19
1980t AS DDCUMENT ND 584906 ‘AND AMENDED‘DY DECLARATION RECORDED!
OCTDBER 17, 1991 AS DOCUMENT ND.. 91052759 IN THE OFFICE :OF THE
{RECORDER DF LAKE COUNTY-, INDIANA,:TDGETHER ‘WITH AN UNDIVIDED' INTEREST

IN THE COMMON! AREA APPERTAINING THERETO-

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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