82031155

[Space Above This Line For Recording Data)

,pilid earlier, due and /| Y. p@%}?%entv.ls \ S
: : efic ofdt ebt evidenced by-the Note, with. intc renewals, extensions-and

MORTGAGE

THIS MORTGAGE ("Security, Instrument™) is given on MAY. 1.3...... e s e .
19.92...... The mortgagor is WALTER .R.. VLELLIEU.AND. RITA A..VIEL.IJEU, AS-JOIND TENMNI‘S
......... vveeerens ("Borrower™). This Security Instrumént is.given “’R.EEIOML
, whichis organiz 1.: existing:

N IR I

FEIERAL CREDIT"UN[O.N ..... e v e
iindér the laws of 'THE. STATE. OF.. INDIANA ............. ., and whose address 167144 KENI\EDY AVENUE ¢+

13010 0 Nin YO 8 3 U b X I ("lcndcr")
Borroweér owesiLendér the:principalt sumof TWENTY. . NINE. THOUSAND AND ND/J.OO*******************

REARRARRAXAKRINRRAKA  Dollars (1U.S-529:000:00......... ): This debt is evidenced! by Borrower's note
, with-the full debt, if not

dated the same date o i
- [ ] . .
This.Security Instrument

secures to-Lender: (a

madifications; (b) the N]QT QFFI@IA rotect the security of chis
Security-Instrument; B Ments Security Instrument and
‘the Note. For-this pu : mts- mwm@ﬁ &k epiy w ¢ fe wing describediproperty.
Jocated in ...:LAKE, e een e taeneens ‘ﬁ%ﬁ%‘iﬂﬁ’pé ...... Wf weoveerees o CountysIndiana;

LOT 16, BLOCK 9, WICKER TARK, MUNSTER, AS¥SIOUWN IN BLAT OO® 20, PAGE 40, IN'IAKE <

COUNTY:, INDIANZ
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which has the address of8330. BAR,‘[NG AVE .- ST IREIR U IR . MUNSTER e

Indiana: .46.321....[.2'.‘;&5&&.... ........... ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and:all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafte
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of:the estate hereby conveyed and has che right to
mortgage, grant and convey the Property and' that the Property is unencumbered, except for encumbrances of record.
Borrower warranes and: will. defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THI$ SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as-follows:

L. Payment of Principaland Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principalofand interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2; Funds for ‘Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shallpay to
Lender on the day monthly payments are due under the Note, until: the Note is paid-in-full, a sum ("Funds™) equal to
one-twelfth of: (1) yearly taxes and assessments which may ateain priority over this Security. Instrument; (b) yearly leaschold
ipayments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, ifany. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
‘reasonable:estimates of future escrow items;

TheFunds shallbe held inan institution the deposits or accounts of which are insured or gusranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items.dender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permitsiLender to make such a charge. Borrower and Lender may agree in
writing thatinterest shall be paid onthe Funds. Unless an agreement is made or applicable law requiresinterest to'be paid,
Lender shall not be requiredito pay Borrower any interest or earnings on'the Funds, Lender shall give to Borrower, without
charge, anannualiaccounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
‘Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

, If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall'exceed the amount required'to:pay the escrow items when due, the excess shall be, at
Borrower's oprjon, either promptly repaid to 'Borrower or credited to Borrower on.monthly payments: of Funds. ‘If the
amount of th¢ Funds held'by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount neceuSary to:make up the deficiency in:one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security InstrumentiLender shall promptly refund o Borrower any
Funds held by Lender, If under paragraph~19-the Property is sold'or acquired by Lender, Lender shall'apply, no-later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums:secured by this Security Instrument.

3. Application. of ‘Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs Irand 2 shall be applied: first; to late charges due under the Note; second, to prepayment charges due under. the
Note; third, to amounts payable under paragraph-2; fourth, to interest due; and lase, to principalidue,

4.-Charges;sLic tions attributable to:the

Property which may at fl H ity- mi oldp id rents, if any. Borrower
shall'pay these obligatic yier pf mgﬂmg. Hin $.1iu h rrower shall pay them on
time directly to the pers 1y g B mwmm e r ol imounts-to be paid under
this paragraph. If Borr Nm\m tly, ’r fl;]p; by furs nderreceipts evidencing
the payments. . .

‘Borrower shall pros ,:nhlﬁuQeﬁumﬁnﬁlﬁsﬁhﬁriﬂnﬂpﬁmuﬂé‘ rsument unless Borrower: (a)
agrees in'writing to the paymént of tquéliEmEéfcgqﬁHWiqéE&wgluccpmblc to Lender; (b) contests in good
faith the'lien:by, or defendsagainst enforcement of thelfien in,degal’proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from theholder of the lien an
agreement satisfactory to Lender subordinating tl this Sc Instrum “Lenderdetermines thatany pare of the
Property is subject to a lica whichamay attain priority over thisSeeuricy Instrumentylender may give Borrower a- notice
identifying:the liensBorrower shall satisfy the lien or take one or more of the actions ser forth above within 10 days of the
giving of:notice.

5. Hazard Insurance. Borrower shall keep the improvements now existingror hereafcer jerected on the Property
insured against loss by fire, hazards included within the term “extended coverage " and any other hazards for which Lender
requires insurance. This insurance shall be maintainediinthe amounss and for the periods that Lender requires. The
insurance-carrier providing the insucance shall be chosen by Burrower subject to Lender's approval which shall not be
unreasonably withheld,

Allinsurance policies and renewals shall be acceptibld to¥énder and shall include a standard mortgage clause, Lender
shall have the right to hold che policies and renewale{tEender reqiices, Borrower shall promptly give to Lender all receipts

of paid'premiums and rencewal notices. In the eventdfdoss, Borrowditshall give prompt notiee to the insurance carrier and
Lender. Lender may mu uf of loss if not madegpromptly-by Borrower.

Unless Lender a wer otherwise agraein writinginsurance proceeds shalt d to restoration or repair
of the Property damag; scoration or repdIris.eéonumacally feasible and Le ity is not lessened. If the
restoration' or repair is ally feasible or Cendere seanrity would'be le urance proceeds shall be
applied to the sums se ugity-Instrument;“whether or not then ess paid to Borrower. If
Borrower abandons the Y : he insurance carrier has

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instcrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred'to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph-19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Inscrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest,upon notice from Lender to Borrower requesting
payment.
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Af Lender required' mortgage insurance as a- condition of making ‘the Joan secured by this Security In-
strument, Borrower shall pay the premiums required'to maintain the insurance in effectuntil such time as a requirement for
the:insurance terminates:in-accordance with:Borrower's and: Lender's written agreement or applicable law,

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of-the Property. Lender shall:
give: Borrower_notice atsthe time-of or priot tosansinspection” specifying -reasonable cause for the inspection,

9:.Condenination, The proceeds of any award or claim for damages, direct or consequentialf in connection withany
condemnation orother taking of any part of the Property, or for conveyance in'lieu of condemnation, are hereby assigned and
‘shall be;paid-toiLender.

Inthe event of-aitotalftaking ofsthe Property, the proceeds shall be applied to the sunis secured!by.this Security
‘Instrument, whether or not thien due, wich any excess paid wo Borrower.iln the eventof a partial taking of the Property, unless
Borrower and' Lender otherwise agree in writing; the sums secured by this Security Instrument shall be reduced by, the amount
of the'proceeds multiplied by the following fraction: (a)-the totaltamount of the sums secured-immediately. béfore taking,.
dividediby (b) the-fair market value of the Propérty immediately. before the taking. Any balance shall be paidito Borrower.

If.the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make

an award or settle a claimfor damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender.is authorized.to collect and apply. the proceeds,at its option, either:to restoration or repair of the Property, or toithe
sums sécurediby. this'Security Instriment, whether or not:then due.

Unléss Lender.and Borrower.atherwise agree inwriting, any application of proceeds to principal'shall not extend or
postpone the diie date of the monthly. payments-réferred to'in paragraphs 1 and:2 or change:the amount of such piyinetits.
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10: Borrowe: 7 ! e time for. paymentsor
modificationof amor 18 ed by this Security instrument grar y successor in interest of
Borrower shall not of .mxﬂmum&ﬂtds Borrow in interest. Lender shall
‘not be required to cor ecdings against any successor.in interest ot refuse (o v wr:paymenic of otherwise
modify amortization N i Et Ir@ IJAM ™ y the originalBorrower
orBorrower's succest aterests Any forbdarance by Lenderin exercising any right or ra wll not be a waiver of or

precludeithe exercise of apt %%ume tis hbe rope f

11} Successors arid Assigns Bound; Joint qrélgcveralfm 'lle; 8(})51 ‘;%Tﬂcco s and agreements of this
Security Instrument shal | bind undthﬁihhﬁﬁ: @r3ak Bﬂﬁ()ﬁdgﬁﬁ Borrower, subject torthe provisions of
paragraph®17.‘Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs: this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumentonly to mortgo ge, grancandconvey that
Borrower's interest.in the Property under dl 1is S¢ y Instrument; (b) t.person:lly obligated to pay the
sums secured by this Sccurity’ I nstrument; and (¢) ozrees that Lender andiany other Borrower may agree to extend: modify,
forbear-or make any accommodadions-with: regard to-the cerms of this Security Inserument or-the ‘Note without: thac
Borrower's consent.

12. Loan Charges, If the loan sceured by this Security Instrument is subject to a-law which sets maximum loan:
charges, and thaclaw is finally Tterpreted so that che interest orother foan charges collected or to be collected in connection-
with the loan exceed the permicced imits, then: (o) dny such loan chiargeshall be reduced by the anount necessary to reduce
the charge to the permicced limigund(b) any sumsalready colléeted from Borrower which exceedced permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower, If a refund reduces pringiisii) thadeddetion will be treated as a partial prepayment without any,
prepayment charge under the Note,

13 Legislation Af{cciing Lender's Rightsittenacement or@apiration of applicable laws has the effect of rendering
any provision of the thiis Security Instrument unciforceableaecording o ics terms, Le tits option, may require
immediate payment Mall sims secured BySthis Seearicy astcument and may (0 remedies permitted:by
paragraph 19.1f Lend this option, Lendgpsiall cakeeh@seeps specified in o graph of paragraph 17,

14. Notices. Yarrower providedormthisiSecurity lnstrume n by delivering.it or by
mailing it by first clas teablelaw requirésasgaisnother method T directed to the Property
Address or any other s N given by first class maili

to Lender's address stated herein or any other address Lender designates by natice to Burrower. Any notice provided for in.
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect- without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declaredito be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nota natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full'of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to as-
sure that the licn of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply. in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS Borrower and:-Leader further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice 1o Borrower prior to acceleration following Borrower's.
breach of uny covenancoragreementin this Seeurity Instrument (buenot prior to acceleration under paragraphs 13 and:
17 unless applicable taw provides otherwise), The notice shall specify: (a) the default; (b) theaction required’to cure the
defaule; (c) adate, notless than 30 days from the date the notice is given o Borrower, by which the default must be cured;
and'(d) that failure to cure the default on or before the date specified in the notice may resultin acceleration of the sums.
secured by this Security Instrumentiforeclosure by judicial proceeding and sale of the Property. The notice shall further
informBorrower of the right to reinstate afeer acceleration and the righeto assert in the foreclosure proceeding the non-
existence of n default or any other defense of Borrower to acceleration and foreclosure. I the défault is notcured on or
before the date specified in the notice, Lenderatits option may require immediate paymentin full of all sums secured by
this:Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to: collect all expenses-incurredtin pursuing-the remedies provided in chis paragraphs19,
including, but not limited'to, reasonable attorneys’ fees and'costs ofititle evidence,

200, Lender-in Possession.. Upon acceleration under paragraph=19 or abandonment of -the Property, Lender (hy
judicially appointed-receiver) shall be entitledito enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the c(msufmnn'l;,cmcn(()f‘(hc Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys'sfees, andithen to the sums secured:by this Security: Instrument.

21. Release. Upon payment-of all sums securediby this Security Instrument, Lender shallyrelease this. Security
Instrument without charge to Borrower., -

22, Waiver of-Valuation and*Appraisement. Borrower waives all right of valuation and appraisement.

23. Ridersto this Security Instrument.-If one or more riders are executed by Borrower and recorded together with
ithis Security Instrument, the covenants and agreements of eachisuch rider shall be incorporated into and shalllamend and
supplement the covenants and agreements. of this Security Instrument.as if the rider(s)-were aspart of this Security
Instrument. | Check applicable box(es)|

‘O*Adjustable Rate Rider O Condominium Rider 0 2-4 Family Rider
‘OiGraduated a I Unit-Devel n :

"EEO"""“_" Document is
and in .11:1\)'81'::1':[('?;':1 NﬁT ﬁﬁ’t‘\‘i" | T .

This Document is

1is Security Instrument:

. (Seal):

—Borrower

Cr

4len?d L (Seal)

B VI’E[ —Borrower.

[Space Below This Line For Acknowledgment]

STATE OF INDIANA, JAKE. .. .ooiiiilh o fieiieee i cieinee o eeanes Colnty ¢
On this ...L1th. L. .. 0 MAY.......covvinn Ao 19092 before me, the undersigned, a
Notary Public-in and for said County, persnn.n]ly .lppc.lrcd WALTER: R. --VIELLIEU AND: RITA-A;+ VIELEFEU -+«
e ere et e et e e r e e s st ) ABTR NOW]edged the execution of the foregoing-instrument.

WATNESS my hand and officialseal,
- . /

My Commission expir O B SN L
N N s /‘fjﬂﬂc:#, (=2
I' ‘ Resident of .............L.eKe................... County, Indiana

»_.u Tlusmsrrumentwasprcp.lrcdby- CARGEL RUSTCH v v vevrvtrernensterveuirieiereiierieniieissosmrtietoreesnenrses
) . (name}:
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