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MORTGAGE

terrereesae

THIS MORTGAGE ("Security Instrument”) is given on MARCH. 210000 e
19.92...... The mortgagor is JAMESE}. .GOETZ -AND-DEERA . A, QOETZ, - AS JOINT TENNANDSS - cozvvvrerees
v e (CBorrower™). This Security Instrument is given:to REGIGNAL &&7 -+ - - cernens
FE;!]I:R:\I..IGQEI:I";'HEI\UDN ..... et ee e e et eiie ey ., which.is'organizediandiexisting
under-the laws o STATE. OF. II\DIANA, ....... , and whose address is7.144. KENNEDY: AVENUE, -+
I-RMDDI\D,.IN‘ 46323 e et aaas e r e YA (“lcndcr")
Borrower-owes Lender the principal sum of .E'JFI'Y .NINE ’I!I'DUSAI\D AND I‘U/100*******-**-***********-~--
R d gt d IR 5 F bty Dettars (1U:87$59, 000500\ i 1ced by Borrower's: note
dated the same ‘date 2§ {(INOIE JyWhicin proyiugs with:the fll”’dcbt. if not
paid earlier, due and. AL ‘.E(mment 1S... ... ‘his Security Instrument
secures-to Lender: (o 1 of the debt evidenced by the Note, withsintere newals,. extensionsrand
modifications; (b) th : l@ul S, i QF,I¢ apded (d ! 8 otect-the security of this
Security!Instrument; the performance of Borrower's covenants and agreements unci Security Instrument and
the Note. For thisipurpos Tillﬁ dovoitesynang gs, thcpmmpentynaf {ollowing describedproperty

located’ini ... .LAKE. /... &0, the Take'C ounty Recordes? " TN County, Indiana:
LTIOL FDBARIT HOWN PLAT“BOOK 30,

LOT 2, BLOCK 3, VILLA SHORES E
PAGE 10, IN LAKE'COUNT#/RINOIANAY
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which has the address 023 W, . CLEVELAND- -A o \ m........iél.’. ................ ,
: ree ity]
Indiana .46342................ e oo ("Property Address™);
|Z|p Code]

TOGETHER WITH allithe improvements now or hereafter erected on-the property, and all easements, rights
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred o in this Security Instrument as the "Property

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and' that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and.will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record,
THIS SECURITY INSTRUMENT -combines uniform covenants for national use and:non-uniform: covenants with

Form301512/83 N\
N\

limited variations by jurisdiction to constitute a uniform security instrument covering real property

INDIANA —singte Family—FNMA/FHLMC UNIFORM INSTRUMENT

i
BANKERS 5YSTEMS. INC., T CLOUD, MN 88302 FORMMD 1N 3299




UNIFORM: COVENANTS. Borrower and Lender covenant and agree asifollows:

_ L'Payment of Principal and’Interest; Prepayment and Late Charges, Borrower shall promptly pay.when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes andiInsurance. Subject to.applicable law or 1o a written waiver by Lender, Borrower shall,pay to
Lender on the day-monthly payments are due under the*Note, until the Note is paid in full, a-sum ("Funds™) c(juul% to
one-twelfth of: (a) yearly taxes andlassessments which may attain priority over this Security-Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums,if any. These items are called “escrow items.” Lender may estimate the Funds due on the'basis of current data and
reasonable estimates: of future-escrow items,

The Funds shall be held'in aninstitution the deposits or accounts of which are insured or guaranteed by afederal or
state agency. (including Lendér if Lender is such an institution). Lender shall apply the Funds to pay the escrow items, Lender
may not charge for holding and upplying the Funds; anilyzing the account or verifying the escrow items, unless Lender. pays
Bf)fx:()wcr,lr’ltcrest on'the Funds and applicable law permits Lender to make such a charge: Borrower and Lender may agree in
writing that interest shall’be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be reqaired to pay Borrower any interest or carnings on the Funds, Lender shall give w Borrower, without.
charge, an annual accounting of the Funds showing credits and débits to the Funds and the purpuse for. which each debit to the
Funds.was made. The Funds are pledged-as additional'security‘for the sums securedby this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items; shall exceed the amount required t pay the escrow items when due, the excess shall‘be;at.
Borrower'sioption,-either promptly.repaidito:Borrower or credited to:Borrower on monthly payments of Funds, Ifthe
amount-of:the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up:the deficiency in one or more payments as required by. Lender. ' \

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund'to Borrower any.
Fundstheld!by Lender. If under paragraph 19 the Property is sold or acquired by, Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as'a credit against the sums secured by this Security. Instrument.

3.. Application -of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall'be applied: first, to late charges due under the Note; second, to prepayment charges due under the

Note; third, to:amount i due,

74‘.1Charg‘e’_s_; L,if Eau taxes, assessments, ohares tions attribucable to the
Pl:ol;l:erty \lvhich gmy at et thighe ﬂﬂumﬂmﬁl old pay id rencs,if any. Borrower
shall pay these obligati ininer provided in paragraph 2; orif not paid in thac crower shall pay themon
timedirectly to the per: p N@Wc@l pI)@i!ﬁ&chl N 1mourits to be paid under
this paragraph:1f:Borr iakes chiese;payments directly, Borrower shall promptly {urnis nder receipts evidencing
the payments. This Document is the prope; of

Borrower shall prompely dlscnl_j\{ge ny lien which has priggity over this Sgcurity lnscroment unless‘Borrower: (a)
agreesin writing'to the payment of tRe Sliia {4 FARMian FG ceptable tu ['cnder; (b) contestsin good!

faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the I'cnider's opinion operate to
prevent.the enforcement of the lien‘or forfeirure of any part of ehe-Property; or (c) secures from the holder ofithe lien an:
agreement satisfactory. lender subordinating the licatothis Secugity Instrument lflenderdetermines that any part of the:
Property is subject to:a lien:whicli:may attain priority over this Security Instrument, Lender may. give Borrower a notice
identifying the lien. Borrower shall'satisfy the lien or take onc or more of the actions set forth above within 107days of the
giving of notice,

5. Hazard Insurance. Borrower shall keep the improvements now existing or herealter erected-on the Property
insured against loss by firdshazards included within the term “extended coverage T and any other hazards for which Lender
requires insurance. This insura b be maincined in th ats and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

Allinsurance pulicicsand renewals shall be acéepribietolander and shall include a standard mortgage clause. Eender
shall have the right to holdhe paolicies and renewalsidfitender réquites, Borrower shall prompely give to Lender all receipts
of paid premiums and 1 al notices. In the evearofflossaiorrow@rhall give prompt now the insurance carrier und
Lender, Lender may m; o of loss if not madelprompt ly=by [Borrower,

Unless Lender a rer otherwise agreeiWeitipglinsurince proceeds il d to restoration or repair
of the Property damag; wration or repimisrecoasmicatly feasible nnd 1 ity is not lessened. If the
restoration or repair is Hy feasible or Eenditirdearity would bed urance proceeds shall be
applied to-the sums se kity | hetl cess paid to Borrower. If

Borrower abandons the Property, or does aveanswer within 30-days s notlce from Leader dhad the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,

‘Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and:

fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
-payment.
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1f Lender requiredt mortgage insurance as: a -condition of m.nkum, the loan secured: by this. Security In-

_strument, Borrower shall pay, the premiums required to maintain the insurance ineffecc until such rime as a requirement for

the insurance'terminates in accordance with Bofrower's:and: Lender's: written agreement or applicable faw.

8, lnspecuon. Lender or:its agent may. smake reasonable entries upon and inspections of the l’mpcrty Lender shallt
give Borrower notice.at the time of -or iprior to an inspection specifying reasonable cause for the mspcumn.

9. Condémnation. The.proceeds of-any award or claim for damages, direct or conseqiéntialsin connection with any
condemnation or other taking of any part of the Property, or for conveyance in liéu of condemnation, are hereby assigned and?
shall be paidito!Lender.

Inthe event of artotlitaking of :the: Property, the.proceeds shall'be applied'to the sums-securediby this Security
Unstrument,whether or.not then due, with any excess paid toBorrower.In the event of a partial taking of the Property, unless:
‘Borrower and Lender otherwise agiee in writing; the sums secured by this Security Instrument shall be reduced by the amount.
ofthe proceeds: multlpllcd by.thie following fraction: (a) the: total amount of-the suriis secutediimmediately before taking,
divided by(b):the fair market value ofithe Property lmmcdutely before the taking. Any balance shall' be paidito Borrower.

If thc Property is .xb.mdoncd by Burr()wcr or if, aftcr noucc by Lender to Borrowcr that the umdcmnur uffcrs to make
Lendcr is authonzcd to collcct and aﬁbly the. proceeds atits option, clthcr to restoration or repair of thc‘l’mpcrty orto thc
sums securediby. this‘Security Instrument, whether-or not:then'due,

Unless Lender and Bofrower otherwise-agree in: ‘writing, any application of-proceedsto principalishall not extend or
postpone-the due date of the monthly paymcnts rcferrcd to in paragraphs 1 and:2 or chan;.,c the amount of such p.\yments.

10, Borrower Not! aran r-Eefidér*Not 1 W \' he time-for payment or
modification of amort Ca by s Security lastruings ny successor in intérest of.
Borrower shall not op EO@um@nltwlSr I s in interest, Lender shall
not be rcqunrcd to con cdings against any successor in interest or ren. for paymens or otherwise

modify amortization N@T“Q Flﬁx1 fafy des by the original Borrower
or Borrower's success merest ferde Pifthac o ihall not be a waiver of or
reclude:che exercise
P ; This'Dotument is the property of ,
1}, Successors an ..S|gns ound;Jointand Several Liabifity; Co-signefs. Thecovenants and agreements of this

Security Instrument $kiall bind and tlnelide lLbﬂn@.@o'unty Re(zfandenlpd Borrower, subject to the provisions of
paragraph 7. Borrower's covenants and agreements shall beTjoint and several. Any Borrower-who co-signs. this Security
Instrument but does not execute the Note: (a) is co-signing this bcuxrlty Instrumentonly to mortgage, grantand convey that
Borrower'sinterest in the Property under ¢ his 8 y Instrume 10t personally obligated to pay the
sums secured by this Sccurity | nserument; and (¢) agrees that | énderand any oder Borrower may agree to extend, modify,
furbc.lr or make any. accommodations: wicheregard to-the terms of this Security Instrument-or the Note without that
Borrower's cansent. '

' 12. Loan Charges.. If the loan: sccurediby t/iis:Security: Instrumenesis. subject tomilaw which sets: haximam loan
charges, and thatlaw | nallv’ iterpretcd'so that theinterest or other loan charpes collected or 1o be collected in connection:
with the'loan exceed ¢ permiccedlimigs,then: ( iny suchiloan chargeshalll ‘educed by the s mount necessary to reduce.
the char;,e to the permicted limit; and (b) any sums already collected from Borrower which exce d permitted limies will be:
refunided to Borrower. Lender may choose to make this refund by rcducmb 3 the principal owed under -the Note or by making a.
direct payment to Borcowerdfa refund rediices princitiol, thig seiicrion will be treated asa patiial prepayment without any:
prepayment charge under the Note.

13, Leg:slano ‘fectingiLender's Rightslf enactinent oXexpiration of applicable |2 as the-effect of: rendermgr

any provnsmn of the N chis Security Instrum@né uncnforeeabla@ecording to ics terms, at its option, may require
immediate payment | all sums securcd"b’y this- Security, Instrument and oy | » remedies: permitted by
paragraph 19, If Lend his option, LendogShall caketHEstEps specified in (! ragraph of para&raph 17

14. Notices. / brrower: providediin i ThissSecurity Instrup en.by delivering it or by
mailing it by first class icable law-requires isebfanother method’ :directed to the Property
Address orany other: S %o e i,wcn by first class mail

to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Govermng Law; Severabllny This Security Instrument shall be governed' by federal law and the law of; the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can.
be given effect without the conflicting provision. To this end'the provisions of this Security Instrument andithe Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any-part of the Property or any
interest initis sold or cransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior-written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument-However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period; Lender may invoke any
remedies permitted by this Security Inscrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: () 5 days (or such other period as
.lpplu.lblc law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrumenc; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration oceurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the l’mperty and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and'the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS. Borrower and- Lender further covenane and agree as follows:

19, Accelerations'Remedies, Lender shall-give notice to Borrower prl()r to'acceleration following Borrower's
breach ofany covenant or agreementin this Security Instrunient (but not prior to acceleration under pdrugrnphs‘l Jand
17:unlessapplicable law provides otherwise), The notice shall speufy (1) the défault; (b) the action required’to cure the
default;i(c) a date, notless than:30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) thacfailure to cure the défault on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and'sale of the Property, The notice shall further
inform:Borrower of the right to reinstate after ncceleration and the right to assercin the foreclosure proceeding the non-
existence ofia default or any other defense of Borrower to acceleration and foreclosurexIf thie défwult is not cired onior
before the date specified'in the notice, Lender at its option may require immediate paymentin full of all'sums secured by
this Security Instrument without further demand and- may-foreclose this Security. Instrument by judicial proceeding,

‘Lender shall ‘be“entitled: to-collectialltexpenses incurred in pursuing the remedies. provided incthis-paragraph 19,
inchiding,tbut not'limited to, reasonable attorneys' fees and costs of title evidence,

20.-Lender in“Possession, Upon acceleration under.paragraph 19:0r abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collece the
rentsof thelProperty. including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then tothe sums secured by this Security Instrument,

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shallf release ‘this Security
Instrument withoue charge to Borrower.

22, Waiver of-Valuation and A ppraisement. Borrower waives all right of valuation and appraisement,

23, Riders to.this Security Instrument. If one.ormaore riders are executed by Barrower and recorded togéther with
this Security Inscrument, cthe covenants and agreements of each such rider shall be‘incorporated'into and shall amend and
supplement the covenants. and agreements of chis Security dInstrument as ifeche riderts) werea part of-this Security
Instrument.:| Check applicable box(es) |

[ Adjustable Rate Rider O Condominium Rider O 2-4 Family Rider
C] Graduated Payment Rider 0O Planned Unit Development Rider
[ Other(s)s,

®
BY SIGNING BEI ! pgﬂ;ﬁgmﬁﬂt}@u S his'Security Instrument
and in:any rider(s)exe P N@TRWF s

cevrieeesanereens (Seal)

—Borrower.
the Lake County

- oreninneen o t(Seal)
| —Borrower

!

= [Space Below This Line For Acknowledgment) —————————

STATE OF INDIANA, LAKIR L0 i o veeneeene o bananane e iaanes County s

On this ......LLED of MARCH . . ..., derereee oy 19 92.,l)c me, the undersigned; a

Notary-Public in:and fur said Countypersonally .nppcurcd JAM.E,b Be. QOETZ. AI\D DEERA. mE.TZ’AS
L JOINT TENANTS. | e gangd acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal.

My Commission expire: N SPAt, ST

9-7. 5@00"

o IR, YESG M
KYRETY
“ \
~h\.\:<‘,

Resident of'u'uuc(\.x(;

unty, Indnna

This instrument was prepared by: CAMLRUSICH(nae)
m




