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LOAN NO. 2951

STATE,OF INDIANA FHA MORTGAGE é mﬁ?’i"ﬁossasc-voa fr

- 3

_ %IS'MORTGAGE ("Security Instrument?) isigiven on: MAY 14 o199 92,
e'Mortgagoris ADOLFO RODRIGUEZ AND ANGELICA M. RODRIGUEZ, BUSBAND AND WIFE

hiose addressis 4205 HOMERLEE:
EAST CHICAGO, IN 46312

("Borrower(s)").
is Security Instrument is: giv Docume nt i S
f APX' MORTG v
' '
whichis organized and existing T ,WN Q OQ F F I C IAL , and whose'

s Lender the principal'sum of

sidressis 415 CREERSIOE C7FWiis PASORENG CIsEH ripieEy of
Lender”, ITOWEr ¢
FORTY-FOUR THOUSA!D_ FOUR HuSphédafposayqodtecor

Doilarst(U.§, $ KAKANKNY 400.00 ). Thisdebt 1s~ev1denced by Borrower’s note dated the same date=as this Security:
Instrument ("Note“), whichy! vides fc 1onthly with ife Sl debt, if paid earlier, due and payablexon
JUNE Y ¢ 2022 :

. This Security Instrument secures to Lender: (a)r the repayment of the debt
evidenced by the Note, with: interest, and alf*renewals, cxtensior and -modificatio o payment of “all:other sums, with
interest,. advanced under paragraph 6 to- protect the=security of -this - Security stramen'; and (¢)* the performance of Borrower's.
covenants and agreements under this Security Instrument and the Note. Fort purpc , Borrower does hereby mortgage, grant and
convey to Lewnder the following describ ity located in: LRKE
Coiinty, Indians:

LOT 18, BLOCK 3, HINK’S ADDITION TOXEAMMONY, AS SHOWN IN PLAT BOOK 2,
PAGE 74, IN LAKE COUNTY, INDIANA.
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which has the address of. 529 LEWIS STREET HAMMOND
[Street] {City)
IN 46324 ("Property Address");

{State) [Zip Code)

TOGETHER WITH  all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property".

BORROWER COVENANTS  that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

Page 1 of 4 FHA Indiana Mortgage {2/91)

ROISIAIG ¥NYIGN]
40

1
I

LY LHE0T 200

4 FLUL OOY Y

N

et e dans.




yodeint of Piiincipal, Interest and Late Charge:. Borrower'shiall pay. whea duostho principal of; and intereston; the debt
idénced by, the'Note siid!late chiarges due under-the'Note, ,

‘ . . 1
- . - 34 Monthly/Payments of Taxes, Insurance'and Other Charges. Borvovis ahalliiclids i eichy iionthly pyiisat, together with,
: ﬂiﬁl_’l&&pﬂ"ﬂd interest as set forth'in'the'Noto and'anyilate charges, an installment’of any () taxes and special'assessments levied or to
:::viad’uzahiﬁthel’mpeny. ‘(b)'leasehold¢ payments;or «ground yrents on¥the Property, and (c):premiums for insurance required: by
Each monthly: installuiéit for itétis ();(b), aid'(c) shall equal oite-twelfth of the arinual asiounts, a3 reasoriably ssaticiated by
‘Lender, plusan ‘amount! sufficient to maintainean ‘additional’balance of not more than one-sixth of the estimated amounts., The full
annual amount for each item shall be accumulated by Lender within a period ending ‘one month before an item would become delinquent.
‘Lender shalliiold the amounts collected in trust to pay items (a), (b) and (c) before they'become delinquent.. ) o
~ If-at'any time thé'total of the payments held by ‘Lender for items (a), (b), and (c), together with the future monthly payments for
‘such'items payable to: Lender prior'to the du@ dates of Such"itenis;. exceeds by mmore than one-sixththe éstimatéd amount of payments
required to pay.such items when due, and if payments on the Note are current, then Lender shall either refund the excess over one-sixth:
of the estimated’payments or credit the excess over one-sixth of the -estimated payments torsubsequent: payments by Borrower, -at thie
option ‘of Bofrower. If the total'cf the payments made by Borrower for item (a); (b), or (c):is insufficient#to pay the :itém when- due,
‘then:Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item becomes due. .

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or “his or her - designee;
In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shall also include either:
(i) an'installment of thé afntial’mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a Monthly charge instead of
'a mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
:premium shall be in an'amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month prior to the
«date the-full dnnual -mortgage insurance premium is due to the Secretary; or if this Security Instrument is held by the Secretary, éich
‘monthly charge shall'bé in an amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall be cred-
ited with the balance* remaining: for all installments for items (a), (b) and (), and any mortgage insurance premium - installment that
Lendeér has not become obligated to pay to the Secretary, and Lender shall’promptly réfund'any - excess‘fuiids to Borrower. Immediately
prior to a:foreclosure sale of the Property ‘or its acquisition by Lender, Borrower's account shall be credited with any balance remaining

for.all installments for items (a), (b
3. Application of Payments. nt ,Bﬂﬁ]im&ﬂiﬂ BeSpplicd llows: )
‘First, to the mortgage insuran t6_bespai nder _to the Secretary oz to e by the Secretary instead:
‘of the monthly mortgage insurance H Npﬁ i 6F't‘iéi A ! L .
‘Second ! to any taxes, special sents, leasehold: payments or ground rents, and fire, {lood her hazard insurance pre-
‘iuins, &s required;: This Document is the property of
Third,-to interest due under the

‘Fourth, to amortization of the ..1ci;;al of tﬁhﬁnl;‘ake County Recorder!
(Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hnzard Insurance, Borrower shaliinsure allimprovements onthe Property, whether now in existence
or subsequently erected, against any hazards, casualties, and contingencics, including fire, for which Lender requires insurance. This:
-insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower hall'also insure all: improvements on
the Property, whether now in existernice or sibsequently erected, against Joss by floods to éheextent required by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be'held by Lender and:
shall include 'loss payable clauses in favor of, nd in = form acceplable to, .cnder .

In the event of loss, Borrower shall give L ender immediate notice by iail. lender may make proof of loss if not made promptly
by Borrower. Each insurance company concemed is hereby authorized and directed to make payment for such loss: directly to: Lender,
instead of to Borrower and to Lender ointly. All or any part of theitturangeproceeds may “be applied by Lender, at its option, either
(a) to'the reduction of the indebtedness under the Note and this Ssehzity instrizatént, first to any delinquent arfiounts applied in the-order
in Paragraph 3, and then to prepaytcnt of principal, or (b) to the/festoration ¢ zepair of the damaged Property. Any application: of

the proceeds to the principal shall n nd or postpone the iz tate of the montkly payments which o red to in Paragraph 2, . or
change the amount of such paymen! :Xcess insurance pracéeds over-an amount required to pay anding indebtedness under
the Note and this Security Instrume id 1o the entityJegally entitled'thereto. . .

In the event of foreclosure o! fastrivment or other fravsfer aftitle to the Prop 1guishes the indebtedness,
all right, title and interest of Borrov iranca policies in’faréeshall pass to t!

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Appiication; Leaseholds.
Borrower shall- occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as: Borrower’s principal residence: for at least-one year after the date of
occupancy unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating circumstances. Borrower shall not commit
waste or destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted.
Lender may inspect the- Property if the Property is vacant or abandoned or the loan is in default. Lender may take reggoqable action to
protect and preserve such vacant: orabandoned<Property. Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or failéd to provide Lender with any material mfox:ma-
tion) in connection with.the loan evidenced’by the-Note, including, but not limited to, representations concerning Borrower’s
occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the pro-
visions of the lease. If Borrower acquires fee title to the: Property, the leasehold and fee title shall not be merged unless Lender

Ryt

agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the entity
which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s request Borrower
shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants- and
agreements contained in this Security Instrument,or there is a legal proceeding that may significantly affect Lender’s rights in the Pro-
perty (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay whatever is
necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard insurance and
other items mentioned in Paragraph 2. .

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this Secu-
rity Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender, shall be
immediately due and payable.
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' ¢ Condemnation, Tha proceeds ofanyumxdotcldmfordam dlmctorconuquuxﬁd inconﬁ‘éc’ti&‘n‘wuhwy condemna:

" tion’or, othorta!gg of any; m Property; or. for, conv ﬁgewig place of coridenitiation;, are hereby assigned ‘and shall be d to»
Idndettoﬂwemutofthe ﬁamount of theyindebtedsiees that remitinsaunpaid under the Note and;this; Security listruimeat

. nwh oceed ds to, the mductigngof \the | ingom underﬂhe Notetand tginsigdecudAtz Instr;:ment, fmﬂtl to' any~ delinqute::

: nts ' appi j._ o:dgt ‘Jprovided  Parsgraph /3 topmpaymeat cl y application of.the. proceeds to

b Al /atiall notexi orpoctpgge_, the  duo date of+the momhly pnymeuu, whf erred to_in'Paragraph 2,l:zor change the.

¢ smotnt of sich “pymu y 6XCods 1 Over. an ‘amount required to' pay.all outsunding indébtednéss under the Note' and this

E Secmity Inmumt ‘shill'be'paid to'the eatity, legally entitled thereto: -

8 Fees, Leader may.collect foes'and'chares aiithorized by the Secretary.

9. Grounds forAcceléfation” of Debt.
(8) Default:; Lender may, except as limited by regulations issued by the'Secretary:in the case of payment defaults;. réquire:
immediate payment in;full of all’sums secured by this Security Instrument if;
(i) Borrower. defaults by. failing to’pay‘in full any monthly.payment reqired by this Security Instrument.prior to or on.
the dué'date of the next monthly. payment, or
(ii) Ill:son'ower defaults by failing, for'a period of thirty days, to perform any other obligations contained in:this Secu-
rity. Instriifnent,
(b) Sale Without Credit’ Approval. Lender shall, if permitted by applicable law and'with- the prior approval of the Secre-
tary, requnre immediate payment'in full of all the sums secured by this Secunty Instrument if:;
(i) All'or part of the Property,. or a beneficial‘interest in a trust owning all or part of the Property,is sold or otherwise
transferreds(other than by devise or descent) by the Borrower, and
(ii): The Property 'is not occupied by. the purchaser or grantee as his or her principal residence; or the purchaser or grantee
does: so' occupy'the Property but his or her credit has not been approved in accordance with: the requirements of the Secre-

tary.

(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full; but:Lender does not
require such paymients, Lender does not waive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary. -In many circumstances regulations issued by the Secretary will limit Lender’s rights, in
the case of payment défaults, to require’ immediate payment infull and foreclose 'if not paid. This Security Instrument* does
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured, Borrower agrees that should this Security Instrument and the note secured thereby not be eligible
for insurance under the' National Housing Act within two months from the date hereof, Lender may, at its option and nothwith-

standing anyfthmg ms rity Instrument. A written
statement - of :any au 1ereof, declining to insure
this Security Instrume mmmﬁikn T gibility. Notwnhstandmg
the foregoing, this op! be exefei Lender when the unavanlabnl ely due to Lénder’s failure
10 rémit-a’mortgage in 2 S}% L

; 10. Reinstatement, Bor ight $q be reinstated i r has required edu. , in full because of Bor-

i rower’s failure to pay an'amount dye ;5 ﬁlf Ilﬁmpﬂ! Hﬁ'ﬁ after foreclosure proceedings

~

are instituted. To reinstate the Sccurity Instru hamounts. required to bring Borrower’s
account current mcludmg.to the [extent they are g%ﬁﬂﬁ%%ﬁ%ﬁs\mmenn foreclosure costs and reasonable
and customary-attorney's fees an xpenses properly associated with the foreclosure proceeding. Upon reinsiatement by Borrower,: this

Security Instrument and the obligations that it secures shall remain in effect a5 if Lender had not required nediate payment in full.

. However, Lender is not required (o permit rcias ‘ment if; (i) Lender hes accepted reinstatement after - the commencement of foreclo-

sure proceedings within two years: immediately preceding t commencement of a current foreclosure proceeding, (ii) reinstatement

will preclude foreclosure on differeat grounds=in the future, or (iii) reinstatement will adversely affectsthe priority of the:lien created:
by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extensionsof the=time of payment or modification of.
.amortization of the - sums secured by this Security Instrume granted by Lender to any successor in interest of Borrower shall: not
operate to release the liability of the original Borsewer or Borrower's successor indnterest. [ ender shall'not be reqmred to commence
procéedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the ohzing! Borrower or Borrower's successors in interest. Any forbear-

ance by Lender in"exercising any cight or remedy shall not be g weiverof af oreclude the exercise of any right or remedy.

12, Successors and Assigns Evund; Joint and Several-Zhabifity; Co-Sigsers, The covenants and ngreements of this Security
Instrument shall bind and benefi »cessors and assigns ofiliender end-Bortower, subject to the psc of paragraph 9.b. Bor-
rower's covenants and agreemen joint and several, “Any Boiiowei who co-signs this Securi 1ent but does not execute
the Note: (a) is co-signing this S yment only to mortgags, grant aid convey that Boric st in the Property under
the terms of this Security Instrur personally obligatet {5pay Mo sums securcd by istrument; and (c) agrees

. that Lender and any other Borro sxtend, modify, féfbeas'or make any accor: egard to the terms of this
i Security Instrument or the Note 3

; 13. Notices. Any notice to Borrower provided for in- this Security Instrument shall be given by delivering.it or by mailing it
! by first class mail unless applicable law requires use of another method. The notice -shall be directed to the Property Address: or any
other address Borrower designates by notice to Lender. Any notice to Lender shall' be given by first-class mail to Lender’s address
stated herein or any address Lender designates by notice to Borrower. Any notice provided- for in this Security Instrument shall be-
| deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Govermng Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provxsxons of this Security Instrument or the Note which can be given- effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the - Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to pay
the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any. covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit
o:fﬂ Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional security
o

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by ‘Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled  to collect and receive all of
the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender’s
. written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
i from exercising its rights under this paragraph 16.

; Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to Bor-
~ rower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents shall not
| cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall terminate
. when the debt secured by the Security Instrument is paid in full,
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W
NON-UNIFORM COVBNANTS. Borrower and:Leader fusther covenant and agree as follows::

7. l'ondonm Puwdtm. If Lender requires immediate plymeat in full, under paragraph 9, Lender may invoke the
power of sale and any other remedios permitted by applicable law, Lender shall be eatitled to collect all expenses incurred in

. p\mulng the reciediea providad in this paragraphy 17, including, but not limited to, reasonable attorneys’ fees-and ‘costs of title

18, Release  Upon payment of all - sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this Se-
curity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the cove-
nants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument,

{Check applicable box(es)]

[ 1 Condominium Rid \ el 1ity Rider
[ ] Planned Unit Deve D everigmvent 1s
BY SIGNING BELOW, Bo M@tﬁfb{@ln &LN is Security Instrument and in
any rider(s) executed by Borrower d with 1
Thxs Document is the property of '
the Lake Coun YM e (Seal)
OLFO / RODRIGUEZ N Borowar

1! 0 100 ik 0.
e /st p s (Seal)
N LICA M ROPRIGUEZ -Borrower

{Space Belovs This Line For A cknowledgement]

STATE OF INDIANA, K Count:
On this dayof  MAY. | 2992 , before me, the undersigned
Notary Public in and for said Cow ally appeared
ADOLFO RODRIGUEZ LICA M. RODREGUEZYHUSBAND A

, and acknowledged the execution of the foregoing instrument.

Witness my hand ;and official seal.
My Commission expires:
DECEMBER 17,1993 /2 M 3 72)6
MY RESIDENCE IS PORTER COUNTY ROBERTA™ G TATE N
Sl
THIS INSTRUMENT WAS PREPARED BY: AN
J. HULAK ; *:; i \'. /" .
"y ";Z.’ ‘ )l ‘.‘»
APX MORTGAGE SERVICES, INC. DA
195 NORTH ARLINGTON HTS. RD., SUITE 12§ ’ A / :

BUFFALO GROVE, ILLINOIS 60089-1715 ' ' o
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