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TOGETHER-WITH!all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures: now or hereafler ajpart of the property. All replacements andeadditions shallvalso be covered by this Security
Instrument. All-of the foregoing is-referred to in this Security Instrument as the "Property.”

BORROWER 'C'O’VENANTS lligt Borrower is lawfully seised/of the estate hereby conveyed and has:the right to mortgage,
grant and convey the Property and'that the Property is unencumbered, except for encumbrances of record. -Borrower warrants.
and will defend!generally the title to the Property against all claims and demiands,-subject to any encumbrances of record,

THIS SECURITY INSTRUMENT-combines uniform covenants for national:use and'non-uniform covenants with'limited.
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM!COVENANTS. Borrower and Lender covenant and agree as:follows:

1.-Payment of Principal and Interest; Prepayment-and Late Charges, Borrower shallipromptly pay-when' due the
principal of and interest on the debt evidenced by the Note and any prepayment-and:late charges due under the Note.

2. Funds 'for Taxes and Insurance. Subject to-applicable law or toa written waiver by.Lender, Borrower shall’pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a-sum ("Funds") for: (a) yearly. taxes
and assessments which may agéiﬁ priority over this Security Instrument as a lien on-the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e). yearly: mortgage insurance premiums, if any; and (f):any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieuof the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and: hold Funds in an amount not' to exceed! the maximum amount a lender for a federally

rcliitcdﬁﬁdrtgugeilozm mav require for Borrower's eserow: account undar the fadueral ‘Real! Estate Settlement Procedures Act of

1974 as anmended from tir S ection 2601 er ceg CRESPAY) w that- applies to- the Funds

sets a lesser amount, If s ) .‘DwumentFl@s E y exceed the lesser amount.

| ‘Lender may estimate the: unds;due onithe basis of current data and ycasox :s of expenditures of future
‘Escrow. Items or otherwis: N@E[c‘aF FI C I ' l

The” Funds shall be in_en jnstitution whose -deposits_are insured! y‘za’ federal , -instrumentality, or entity

(riclifding Lender, if Lender i€ sudh tinstibien) ety Fedtfae omeipaniBayk. € or shull apply the Funds toipay the
Escrow.ltefus. Lerder may s Tfé‘(é@‘{ﬁwm%a%&é y annually anslyzing the escrow, account, or
verifying the Escrow Iteins, ynless Lender pays Borrower intereston the Eunds and dpplicable law permits Lender to make such:
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real’estate tax reporting service:
used¥by Lender-in confiection wi loan pplicab! provides ise, Unless an agreement is made or
-applicable law requires interest to be paid;ilender shall not be quired to pay Borfowerany interest or earnings on the Funds.
Borrower, and Lender may agree in writing, howeve that interest shalli be paid on'the'Funds. Lender shqll‘éiVe‘tb‘Béﬁt)we’r.,
without charge, aniannual accounting of the Funds, showing >dits and debits Funds and the purpose: for.which. each
debit to the Funids was made, The Funds'arc pledged s additional security for all sums seeured by this Security Instrument.

1If the Funds held'by inder exceed the amounts permitted to be he!d:by applicablelaw, Lender shall account to Borrower
for the excess Funds in accordance with. ilie requirements of applicabledaw. If'the amount of the Funds held byiLender at any
time is not sufficient to'pay the Escrow Items when due, Lendes, may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary. to make up (s deficiency, Borrower shall make up deficiency.in no more than
twelve monthly:payments, at ~der's sole discretion:

Upon: payment in f f sums' secured! by s Security. Istrument, ‘Lender shall pi tly refund to Borrower. any
Funds held'by Lender. If paragraph 21, Lend€fishallFacquire 9fgell the Property, Let jor to the acquisition or sale
of the Property,. shall apj 1ds held by Lendepatitienimeiafagquisition or sale against the sums. secured by
this Security Instrument: )

3. Application of P sapplicable law firoydeS otherwise, all pa by Lender under paragraphs.
1 and 2'shall:be applied: M ‘payable under paragraph 2;

third: to interest due; fourth,. to principal due; and last, to any late charges due under the Note.
4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which. may attain priority.over this Security Instrument, and leaschold payments or ground rents, if any.-Borrower shall pay-
these obligations in:the manner provided in paragraph-2, or if not paid in that manner, Borrower shall pay them on time directly
to_the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.

If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidéncing the payments,
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in’
; writing to the payment of the obligation secured by the lien in'a manner acceptable to Lender; (b) contests in good faith the lien-
| by,.or defends against enforcement of.the’lien-in, legal proceedings whichsin the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over.
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within' 10 days of the giving of notice. OPS 1271
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.. © /S, Hazard or Property Insu . :Borrower shallékeep the improvemcnts‘@,existingvor hereafter erected on the
Property insured ingainst loss by fire, Wazards included! within the term "extended co age” and any other hazards, including
Noads or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen: by Borrower subject to Lender's approval
‘Which shallfnot be unreasonably withheld. If-Borrower fails to - maintain coverage described above, Lender may,. st Lender's
option, obtain coverage'to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies-and renewals: shall' be acceptable™to Lender and’ shallfinclude a standard: mortgage clause, ‘Lender
shall'have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
piid premiums and renewal notices. In the event of loss, Borrower shall’give prompt notice to the insurance carrier and:Lender,
Lender may make proof of loss if not made promptly by Borrower.

‘Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to-restoration or repair of the
Property damagedy if the restoration or repair is economically feasible and Lender's security is not lessened: If the restoration or
repair is not econoinically feasiblé or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured Wy this ‘Security. Instrument, Wﬁé}her or not then due, with any excess paid to' Borrower. If Borrower abiandons: the
Property, or-does not answer within 30 days'a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair.or restore thesProperty or.to pay. sums
sveured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender-and Borrower otherwise ‘agree 'in writing, any -application -of proceeds to ﬁrihcinul?shx_gll ‘not ‘extendtor
postpone the due date: of. amount of ‘the payments. If

1/ ‘~

wnder paragraph' 21 the P o nH ' hﬁmﬁmi‘s‘ and proceeds resulting from
damage to the Property pr 3151t o SHe 55 ¢ tof the by thisiSecurity Instrument
immediately prior to the

6. Occupancy, Prese v\ MQ%!QEFGI(GJ&A(M! 1 Application;. Leaseholds.
:li«.u.'r()wcr.-shall (?CCUP)’. establish muﬁ j?(];or(g%en é}gfr{gwﬂigﬁfﬁj%réﬂycﬁﬁ \ 7 days after th: exccu,tionlof
this Security Instrument and shall o occlpy the Property as. Borrower’s peincipal ¢ ence for at least oneryear after
the date of occupancy,. unéss Iender ot s adees o oveidag) Qﬁdﬁﬁ:’ll»’not;be unreasonably withheld, oriunless
esenuating circumstances exist which are beyond Borrower's control: Borrower shall notrdesiroy, damage or impair the
Property; allow the: Property to detériorate, or commit waste on ‘the Property. Borrower shall be in default if -any forfeiture

action or proceeding, Whether €ivil or.criminal, is bepunthat in Leader's good faithjudgment could result in“forfeiture of the
Property of otherwise materially impair the lienicreated by this Sceurity Insirument or Lendcr's s Irity interest. Borrower may

cure suchia default and reinstate, as provided in paragraph:18, by causing the acti seeding (0 be dismiSsed'with @xrg_lihg
that, invLender's ‘good faith determination, precludes: forfeiture of the' Borrower’svifitéfest in the Property or other malerial
impairment of the lien created by this Security Instrument' or Lender’s sccurity interest. Borrower shall also be in défault if
Borrower, during the loan application process, gave materially false o inadeurate information or statements to Lender (or failed

to:provide: Lender with diy matérial inforifiation) in connection withxthe'loan evidenced by the Notd, including, but not limited
to, representations conéeﬁ 3 Borrower's occupancy of thedpenty as a principaliresidence. If this Security, Instrument is ona
lvaschold, Borrower shallicomply with all the provisieoshof-thesIsase. If Borrower acquires {22 title: to the Propeérty, the
leaschold and the feetitle shaill not merge unless Lendey aprees to theghérger:in writing,

7. Protection of Len Rights in the Property{ If Bottower fails to perform the cover ind agreements contained in
this Security Instrument, -« ts o legal’ proceed Mg iha may-significantly affect Tcnde  in-the Property (such as a
proceeding in” bankruptey, or_condemnation<BEorieithre oG é_nforc_elb' ), then Lender may do'and
pay for whatever is neces t value of (fa vropsttysand Lender’s rigl erty. Lender's actions: may
include paying any sums ien whichehas priotitysover. this: Secus \ppearing: in court, paying.
reasonable attorneys® fees' g Rroperty [ up y action under this paragraph:

7, Lender does not have to do so.

Any-amounts disbursed bycLender under this paragraph 7-shall become additional debt of:Borrower secured by this
Sceurity Instrument..Unless Borrower and Lender agree to other terms of payment, these:amounts shall ‘bear interest from the:
date of disbursement at the Note rate and- shall be payable, with interest,-upon notice from Lender to*Borrower requesting:
pavment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, . Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,.the.
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required!to:
ohtain coverage substaritially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the:
cost to Borrower of the mortgage insurance previously-in effect, from an-alternate mortgage insurer-approved by Lender. -If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay. to Lender each.month a sum equal'to.
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceasedito-

he in effect. Lender will'accept, use and'retain these payments as a'loss reserve in lieu of mortgage: insurance. Loss;;gsg;/g
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055851
payments may no-longer be required, at'the option of Lender, if mortgage insurance coverage (in the:amount and: for. the period
that-Lender requires). provided by an insurer approved by Lender again becomes available and is oblained, -Borrower shall puy
the premiums required'to maintain: mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

'9; Inspection, -Lender or its ngent may make reasonable entrics upon andiinspections of the Property, ‘Lender shall give
Borrower notice-at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Conduunull(m. The proceeds of any award: or claim for damages, direct or consequential; in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total'taking of the Property, the proceeds shall be applied to the sums secured by!this. Scwmy Instrument,,
whether or not then due,, with any excess paid to Borrower, In the event of a partial taking: of the Property in-which. the fair.
market value of the Property immediately before the taking is equal to or greater than the amount of the sums. secured . by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured: by-
this Security «Instrument shall be reduced by-the amount of<the proceeds multiplied by the following ifraction: (a) the. total

-amount of the sums secured immediately before the taking, divided by (b) the fuir market.value: of the Propc.rly immediately-
‘before thetaking. Any balance shall' be- paid: to Borrower. In the event of a partial taking of the Property in which the fair,
market value of the Property immediately before the tukm;, is less than the amount of the sums secured!immediately before the
‘taking, -unless ‘Borrower’ and Lender otherwm. agree in writing or unless applicable law othcrwnsc provides, the proceeds shall
‘be applied to'the sums seciited by this Security Instrument whether or not the s

If the:Property is:ab
award or settle a claim f
iLender is authorized to ¢«
-secured by. this Security 1

:‘Unless Lender and
postpone the due date of:t

11. Borrower Not B

of amortization of the sur
not operate to release the
commence proceedings ag
of the sums secured by
successors; in interest, Ar
exercise of any .zight or re
12! Successors anc
Security Instrument shall
paragraph 17. Borrower’
Instrument ‘but does not' ¢
Borrower's interest in the
secured:by. this Security I
make any accommodation
13.:Loan Charges.
and that law is finally int
loan exceedithe permitted
to the permitted limit; an
Borrower. Lender may ¢

Ve
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application: of .pro

v h se agree | riti
o Tﬁa;rrﬁmﬁﬁm;ﬁm%rtjaérpmpgmm@f .
sed; Forﬂgealmkel_@ﬂ R@&Mbn iof the

secured by this Security Instrument gfanted by Lender to any succes:
bility of the original Borrower or Borrowcr § successors in interest,

15t any Or'in_in refus extendtime for payment or
§ Security Instrument by reason of any demand&made by4the ori
forbearance"by Lender in exercising any right or remedy shall/not
dy.

ssigns Bound; Joint and: Several' Liability; Co-sizners, The cor
nd an benefit the successors: and, assigns: of Lender and! Borrowe

ovenama and agreemenis: shallibesj joint s and several.. Any ‘Borrow
cute'the Note: (a). is co-signingothis;Security Instrumentionly.to m
nerty under the terms of £iis \Seciizity¥instrument;! (b) is not pers

trument; and '(c) agrees that9zcnder and-Anycother Borrower may ¢y re

huregard to the terms of-this Security Iristmment or the Note witt
an secured: by this:Security-lastninient is subject to
5that the interestORsolis s loangehatges collected or
(a) any such loxn ehzreetthall be reduced
fready collected frdm "Borrower wh

)%

ondemnor oftfers to make an
he date the notice is given,,
“the Property or to the sums

rincipal ‘shall ‘not extend: or.
nt of such puyments,

> for payment or modification
in interest of Borrower shall
nder shall not be required to
rerwise modify amortization
[al Borrower or.Borrower's
a waiver of or preclude the

ants and agreements of this
subject :to ‘the” provisions of
who co-signs this Security
gage, grant and!convey- thal

Hy obligated!to pay the sums

» extend, modify, forbesr or.
hat Borrower's consent,

sets maximum loan charges,
cted in connection with! the
cessary to reduce the charge.
d‘limits will be refunded to
lote or by making. a. direct

payment: to -Borrower. If a refund reduces pnncnpdl the reduction will be treated:ns a- partiali prepayment without any
prepayment charge under the Note.
14. Notices. Any notice to Borrower prowded for in this Security Instrument shall be given by delivering. it or by mailing

it by first class mail unless apphcable law requires use of another method. The notice shall be directed to the Property- Addrcss
or-any other address Borrower desxgnates by notice to Lender. Any-notice to Lender shall be given byrfirst class mail: to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or:Lender when given as provided in this paragraph.

15.. Governing Law;. Severability, This Security Instrument shall: be governed: by federal law and the law of the
jurisdiction in which the Property is located: In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law; such conflict'shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and'the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. DPS 1273
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. ° “, * 17 Transfer of the Property og)cncl'iciul’lnlu'cs( in Borrower, If all or m@trt of the Property or any interest iniil
T is sold or lmhsfcr;cd (or if a beneficiaM™terest in Borrower is sold or transferred and B¥rrower is not a natural person) without:

Lender's prior written consent;. Lender may, st-its option, require immediate payment in full of all sums sccured by this
Seeurity. Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
ot this Security Instrument,

If Lender exercises this option, Lendér shall give Borrower notice of acceleration. The notice shall provide aperiod of not
less than 30 days from the dateithe notice is delivered or mailed within which Borrower must pay all sums secured! by this
Security Instrument, If Borrower fails to pay these sums:prior to the expiration of this period, Lender may invoke any' remedics
permitted by this Security Instrument without further notice or demand'on Borrower.

18. Borrower’s ‘Right: toxReinstate, If:Borrower meets:certain conditions, Borrower sshall havesthesright to have
enfurcement of this Security Instrument discontinued at any time prior to the carlier.of: (1) 'S duys (or such other period as
applicable law may specify for reinstatement) before sale ofthe Property pursuant to-uny power of sale conthiried in.this
Sccurity Instrument; or (by entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had oceurred;, (b)
cures any default of any.other covenants or.agreements; (c) pays all expenses. incurred’ in enforcing this Security-Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action”as ‘Lender may reasonubly require to-assure :
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured:by \
this Sccurity Instrument shallt continue~unchanged. Upon' reinstatement by Borrower, this Security Instrument and the ]

ohlivitions secured hereb fully pffi acceleration had occufred! However, this right to reinstate shull
not apply in:the case of ac W i7, . :

19. Sale of-Note; i Aﬂg @“mﬁmnlﬁin (together with this: Security f
Instrument) may be sold ¢ vinge sowithout pri i oL r. A sale s change in the entity (known
as the "Loan: Servicer™) tt s Nﬁ%t@ﬁﬁi@ﬁg&l&& M nent. There also may be one :
or more changes of the Lc jeas uprelated to a sale of the Note. If there is a change of & 1 Servicer, Borrower will be i
given written notice of the che ,rEbckSr aph W'xﬂpﬁ)ﬂfyblﬂf The notice will state the name and

address of the new Loan. Servicer ﬂndtﬂhé‘llﬂ‘ﬁké @WRM&%T‘% The notice will also contain any_other
information required by-applicable law..

20. Hazardous Substances, Borrower shallinot cause or.permit the presence,.use, disposal, storage, or release of uny
Hazardouss Substances:on or.in the Property. Borrower shall do,. nor all yone else ta do, anything affecting the
Property-that:is in violation of any Envifonmental'l 2w, The proteding (wo sentences shall'not apply to the presence, use, or
storage on:the Property of small quantities of Hazardous Substances that are generally’ ognized to be appropriate_to normal
residential uses and to maintenance of the Property.

Borrower shall promptly, give Lende vrilten notice of any.investigation, claim; démand, lawsuit or other action by any’
goverinental or regulatory ageney or privale party involving th >roperty/and any Hazardous Substarice of Environmental Law
ofi which Borrower has actuallknowledge®If Borrowes: leams, otys sotified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous, Substangemifecting: the Property is necessary, Borrower shall promiptly. tuke

all necessury remedial actic in-accordance with Environmetteloan,
As used in this paragraph 20, "Hazardous Substances™ are tiigés substances defined us tofic or hazardous substances by.
\ EnvironmentaleLaw' and ollowing substances: S¥4soline] Fkerotene, other flammable of ¢ petroleumproducts, toxic
; pesticidesandiherbicides, solvents, material$eoitainiag-asbestos or formaldehy de, oactive materials, As used in
: this ‘pu'rggruph‘ 20,. "Envi Law "‘means federallays vndldws of the jurisdict the Property is located that
relate to health, safety or protection,
NON-UNIFORM o irrowdr and. Lendtf fitrther covenant apd i
21, Acceleration; Re h it llowing Borrower’s hreach

¢

of: uny covenant or-agreement in this Security Instrunient (but-not prior to acceleration<under. puruuruplieﬂ unless
i applicable law provides otherwise). The noti'ce:s‘hzillts'p(;cify: (a) the default; (b) the action required to cure the defuull;
(¢); a: date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the: date specified’in the notice may result in aceeleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further :
inform Borrower ofsthe right to reinstate after acceleration and the right to assert in the foreclosure proceeding the :
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lendér, at its option, may require immediate payment in full of all sums
secured hy thisiSecurity- Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shallibe entitledi to.collect all expenses incurred in pursuing the remedies: provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

DPS 1274

23. Waiver of Valuation and Appraisement. Borrower-waives all right of valuation and appraisement, Form 3015, 9/9

G

@@-GR(IN) (9101} Page 6 of 8 it




24, Rlders to this Secunty lnstrument lf one or more rxders are executed iby ‘Borrower and recorded together with this

_J Security Instrument the ¢
the covenants and agreem
[Check applicable box(es)

A ]jumcm #5 11 tne HUUY\ Wl\

ocumen

I shall amend!and! supplement
D  Instrument,

XX Adjustable Rate | &mﬂ nily Rider
D}Graduated Paym: N Pla MEIAL' ly, Payment Rider
Balloon Rider Rate Improvement Rider Home Rider
[1iV-A. Rider This D%tme oy Ti%e property &f
the Lake County Recorder!
BY:SIGNING:BELOW, Borrower aécepts and # g rees to the ferms end covenants contained in (his Security Instrument and
in any rider(s) executed-by Borrower and recordediwith iti s
Witnesses: D %/ : z P
0l | R E. et —
. S .
YO 7 ONALD M. GENNARELLT howower
O hintis s B K B
SHIRLEY L. WILLIAI |
- U,UZA e (Seal)
...... — 1 ‘I-,'I o -Borrower
= Soelat :aecunty Number -22 ?)(p
I —(Seal)
. ! -Q(’xrtq\{%c; NP, -Borrower
Social Security Number S Social Securi
STATE OF INDIANA, LAKE County ss:
Onthis 12TH: day of MAY 1992 | before me, the undersigned; a. Notary Pubhem .

and for said!County, personally appeared
RONALD M. GENNARELLI AND ROSEMARY C. GENNARELLI,

WITNESS my hand'and official seal.

HUSBAND AND- WI FE_,)“

4fl H

~/1(

A‘O‘J !

v, ‘t.

, and acknowledged the execution of the Forebolhg inju{n@nt

My Commission Expires:

12-03-93i
LAKE

Yool

County of residence:

Notary Public ﬁAN HENDERSONi

SUSAN M. BRISTOW

This instriilment was prepared by:

2D -6RIIN) p101)
® ) .
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» DJUSTABLE*RATE?RIDE 055851
{1 Year TredSury'index-Rate Caps-leed Rate ConverSion Option)

THIS' ADJUSTABLE RATE RIDER!is made this. 12TH  day ot ‘MAY 1992 ,andis

incorporated! into and shall be deemed to amaénd lndlsupplement the: Mortgage, Deed of. Trust or' Security .Deed’ (the

“Security lnstrument") of-the same:date given by_the underslgned (the "Borrower") to secure Borrower's Adjustable Rate
Note (the "Note") to
LAKE MORTGAGE ‘COMPANY s INC.,

{the “Lender”) of'the same date and covering the property described in the Security Instrument and locatedat;

6712 NEVADA AVENUE, HAMMOND, INDIANA 46323

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY.
"PAYMENT THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CANICHANGE AT
'ANY ONE TIME AND'THE MAXIMUM RATE THE' BORROWER MUST PAY: THE NOTE ALSO CONTAINS THE OPTION
TO'CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. ‘In addition to the covenants and agreements made In the S'ecurlty Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADJUSTABLE INTEREST RATE AND:MONTHLY PAYMENT CHANGES
The Note provides: for an initial interest rate of: 626250 %. The Note provides foF ehanges in the adjustable
interest rate.and the monthly payments,.as follows:

4. INTEREST RATE AND MONTHLY.PAYMENT CHANGES

(A) Change Dates:

The adjustable intere ' JUNE ,19 93 ,andon
that day every 12th mo e on which my_a absle 1 ange is calledia “Change
Bate H cumentis

(8) The Index
Baginning with:the ¢ NrOd st@F EIG«IAI:I&I! "he “Index”is'the weekly

average.yiéld -on United mséu'ﬁry ecurlties:adjusted t constant maturity ‘o 5 made’availabla by the
‘Federal Reserve Board. b QQBJ?@% IJI% E‘iyy ﬁ) a Change Date is: called the
"Current Index.” the Lake County Recorder‘

‘If the Index:is no lon ‘available, the Note'Holder will choose a new'index that: is based upon comparable.information.
The'Note Holder will give me notice of this choice.

(C) Calculation of Chang: - ,
Before each Change Date, the'iNote Holder will calculate my naw interest rate {ding/ TWO AND
THREE FOURTHS percentage points:| « 7500%) to,_thi burrent Inda: "he Note Holder will then
round the result of this., ition:to the noarest one - aighthiof one percentage point (0.125%) sject to the limits stated
in Section 4(D) below, thi ounded amo will' be my new Interest rate until the next Change D

The Note Holder will than detérmine the amount of the monthiy payment that' would be sufficient to répay.the unpaid
principal'thatil-am expected to owe at the Change Date in:fullion the Maturity Date-at my new intarest rate in substantiaily
equal payments. The result of this calculation will be the Haw-atoliat of my monthly payment .

¥

(D) Limits on:Inter iate Changes

The interest rate 1am 1 ay_ at the first Change-Date will'not be greater than « 6250 % or'less than
4.62! ereafter, my adjustable intarest rate willnever ba decreased on any single

Change Date by more th; pardentage point(s) { 00 %) from the rate of
interest | have besn payi ng twalve monthd/OMYy interestrate wil rthan 12.6250 g,

whichiis called the “Maxi

(E)} Effective Date of Changes
My new lnterest rate will become effective on each Change Date. :1 will pay the amount of my new monthly payment
beginning on the first monthly payment date.after the Change Date until the amount of my monthly payment.changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be given
me and also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. FIXED INTEREST:RATE OPTION
The Note provides for.the Borrower’s option to convert from an adjustable interest rate with interest rate limits to a
tixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert to Fixed Rate

| have a.Conversion Option that | can exercise unless | am in default or this Section 5{(A). will not permit me to do so.
The “Conversion Option” is my option to convert the interest rate | am required to pay by this Note from an adjustable rate
with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new
fixed rate is called the “Conversion Date.” DPS 408
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER~Single Famlly—~1 Yesr Treasury index—Fannie Mas Uniform Instrument,Form3118,1/89
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‘It L'want to exercise:the Convarslon Option, ‘I must first meet certain conditions. Those conditions are that: (i} | must
-glvo.the‘ Note Holder notice that | want to do so; (i) onthe Co_nverslonbato, I/fmust' not'be In dofault under the: Note or
the Security-Instrument; (iil} by a date specified by the Note=Holder, I'must pay the Note Holder-a conversionifee of U.S,
s 250.00 ; and {iv)il must sign and give the Note Holder any documents the Note Holder requires tor
effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest'rate will be squal to the Federal National Mortgage Association’s required net yield as of a date
and time of day spacified by the Note Holder for (i) if the original'term of this Note Is greater than 15 years, 30-year fixed
ratq:mortgagés covered by appllcablolﬁo-d'ay mandatory delivery commitments, plus five-eighths of one percentage point
(0.625%), roundedito:the nearest one-eighth of one percentage point (0.125%), or (i) if the original term of thisiNote isy15
years+ar-less, 15-year fixedirate mortgages covered by iﬁBllcable +60~day mandatory delivery" commitments,.plus
five=eighths of ono percentage point (0.625%), rounded to the nearest one-eighth of one percentage point (0.125%). It this
required net yleld icannot be determined because the applicable commitments are not avain[gple;»the Note Holder will!
determlna;my‘lqterest‘utiltiyuﬂﬁd ¢omparable: information. My new rate calculated'under this Section:5(B) will not be.
greater than the Maximum Rate stated in Section 4(D) above.

{C): New Payment-Amount and Effective Date
"1f't’choase to exercise the Conversjon Option, the Note Holder will:determine the amount of tha monthly payment that
would be:sufficient'to.repay the unpaid principal'llam expected to owe on the Conversion Date in full'on the Maturity Date

at my new: fixediinterastirate in substantially equal payments. The result of this calculation will be:the new amount of my

monthly payment.. Beginning with my first monthly payment after the Conversion Date, | will pay the new amount as my
i [ -

monthly payment until the’Maturity Date.

C. TRANSFER'OF THE PROPERTY OR'A BENEFICIAL INTEREST IN'BORROWER:
1. Until Borrower exercises the Conversion Option under the conditions stated'in, Section.Biof this Adjustable Rate:
Rider, Uniform Covenant: I fed t iasfoll

[ ]
TRANSFER OF THE . ;B&]Glﬂﬂmﬁl}ﬁe. ¢ of the Property or any

interest in it is sold or { m la}-intare orrower is_scld ot | and Borrower is not-a
natural persan) without p mnﬁﬁi@iﬁlj& 8 te:payment in full of all
sums secured by this Se t mnﬁowever, this opfion ghall not-be exercised by & it. exercise is.prohibited
‘by. federal law as of the dal m ﬂﬁmnt&ﬁﬁ pﬁﬂpel'ﬁ}élﬁf »ption if: (a) Borrower causes
tolbe submittedito'Lender ,orrﬁatld%l%ée@u%&ﬁé@dfﬂféﬁd‘tunsfen. 5./t a new'loan.were being
made to:the transferee; and (b) Lender reasonably determines” that Lender’s security willfnot He impaired by. the loan
assumption arid that the risk of a breach of any covenant or agreement in this:Security Instrume Is acceptable to Lender.

To the extent permitted by plicable law, Lender may charge a:re onable fee as ondition to .Lender's consent:to;
the Ioan‘assumpﬁtlpn. .Lender also raquire the transferee to sign an assumption agre yent that'is acceptable to Lender
and that obligates:the try feres to kecp 2/) the promises and agreemen made In the Nofe and in this Security Instrument.

Borrower will continue to be obligated under the ste. and this Security Instrument unless L {er releases Borrower in’
writing.

If Lender exercises:| option-to require immediate payment in-full, Lender shall glve Borrowar notice of acceleration.

The no‘tivcelshall"p‘foﬁide sriod of not less than 3@udays iromithe date the notice is deliveradior malled*wlthlhrwhlqh
Borrower: must pay all sums sacured by this SecQrity Instrumert’c. If Borrower falls to pay these sums_prior to the
expiration of this perioc dar may invoke any remedies parmittad-by this Security Instrup without further notice or

demand 'on Borrower,

2, 1f Borrower exer srsion Option toderrtheandiiions stated in & is'Adjustable Rate Rider,
the amendment to Unif of the Securityigtitinient contained in~ ve shall then cease to be:
in effect, and the provis T 1y 1effect, as follows:

TRANSFER OF THE: PROPERTY OR A BENEFICIAL INTEREST IN BORROWER: If all or.any part of the Property or any
interest in it is sold or transferred (or.ifa beneficial interest in Borrower is sold or transforred and Borrower is not a
natural: person) without Lender’s prior written.consent, Lender may, at its option, require immediate payment:in full of all

sums secured by this‘Securi;yln‘strument. However, this option shall not be exercised by Lender if exercise Is prohibited
by federallaw as of the date of this Security Instrument.

‘It. Lender exercises this option, Lender shall give Barrower notice of acceleration. The natice shall provide a period of
not less:than 30 days from the date the notice is delivered or mailed within which Borrower must pay sil sums secured by
this Security Instrument. It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

%”"\ “(Seal) Qﬁ)wfﬁhm/o UO MGMQG/\ _(Seal)

RONALD M,/ GEMNARELLI ~Borrower ROSEMARY C. (GENNARELLI —Borrower
(Seal) __{Seal)
-Borrower -~Borrower
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