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MORTGAGE
May 8: 92
L IQ PRSP
3701 WEST 23RD PLACE GARY, INDIANA 46404
-Property Address : ' Ciy State Zip Code
SAM :M. STEWART and! NATALIE P. STEWART, HUSBAND AND WIFE
éo;;;:r;;; rr—— Borrowert(s) address if different from Property addrest ‘ s
GE ‘CAPITAL MORTGAGE SERVICES, INC., 1 § 660 n10u551“gqgo,ngu11£ #1321, OAKBRO0K<:i
Lender . ___Lena'eruddnss ~e—e . JERRACE . TLLINOIS ~&01I8Y "~
l‘ PRINCIPAL BALANCE f ‘PAYMENT.AMOUNTS AND TIMES
i’ (the amount you borrowed) D {your monthly paymaents)
i VEET " 2 Monrh?yPaymenls Final Payment: . First Payment:| Final Payment
i S.$ us. s ; Date: | -Date
ii 495,600.00 563.45 563.45 6/13/92 1 5/13/07
j‘ = —— e e \MA_ — - - wrem o mroE e v moar. amm atmiaas
THIS MORTGAGE: .("Seciirity Instrument”)is made today between the B Borrower. of the name and addrcss shown
CR ORATION R ANIZED, AND; ) .

above (hercln Bnrrnumr y andithe'l nnllpr shown above

EXISTING UND ¢
with an_addressi: 3
(cd to;Llender in the amountof the Pr.

‘WHEREAS! y P
‘nessis evidencec N@T@E\El@; 1§
thereof (herein "1 providing'formonth mcnp dhd \
ness. if'not soone mfmﬁé ]

THIS'SECURITY sccurfﬂléﬁc 3@ rcpar’%pt hc, ebt evidenced: by the Note, with interest,
and all:fe“ﬁe'\i'alé, ediensions ardbiogificakoe ty( emytibtuof all other.sunis, with mturcst advanced undcr
paragraph 7-to’ protect.the security of this: Scc,uruy lnstrumcnl dnd (c) the performance of Borrower's covenants and agrec-
ments undcr this Security Instrument and'the Note.'Borrower does hcrcby momzanc grdnt‘ convey to'Lender and Lender’s
5 5 (hcrcni “Pro rty. Address,’)
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OWOOD SYBDIVISION, [IN THE CITY OF GARY, AS PER PLAT THEREOF,
IN THE OFFICE ORgiHE" RECORDER OF LAKE

LOT 41 IN W [
RECORDED IN'PLAT BOGK 25, PAGE 27, If

COUNTY,. INDIANA-
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TAX I. D. NO.: 25-47-400-12

TOGETHER WITH!all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and all fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing, is referred to in this Security Instrument as the *‘Property.”’
BORROWER COVENANTS: that Borrower is lawfully seised of the estate hereby conveyed and’ has the right'to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumberances of record.

Borrower warrants and: will defend generally the title to the Property against all'claims and demands. subject to any

encumberances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real: propenty.
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UNIFORM COVENANTS. ‘Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Ifitérest; Prepayment and Late Chargés. Borrower shall promptly pay when due the
principal’of and'intereston the debt evidencediby the Note and any prepayment and late charges due under the Note.

2. Faids for Taxes and Insurance. Subject to applicable law or to a written waiver by.Lender, Borrower shall pay
to Lender on‘the day monthly payments are due under the Note, until the Note is paid in' full, a'sum.(**Funds"’) for: (a)
yearly taxes:and assessments which may attain priority over.this Security.Instrument as a licn on the ‘Property; (b) yearly
leaschold: payments or ground rents on the Property, if any; (¢) yearly- huzard or property insurance premiums; (d) yearly
flood insurance premiums, ifiany; () yearly mortgage insurance premiums, if any; and'(f) any sums payable by Borrower
to Lender, inaccordance withithe:provisions of paragraph:8, in lieu of the payment of mortgage insurance premiums. These
items are called **Escrow Items.’’ Lender may, at any time, collect and hold Funds in'an'amount not to'exceed the maximum
amount a: Lender for a: federally related mortgage loan may.require for Borrower's escrow account undér the federali Real
Estate Settlement ‘Procedures Act of 1974 as amended from time'to time, 12-UiS.C. § 2601 ¢r seq. {(“*RESPA"), ‘unless
anotherslaw that applics to the 'Funds scts a‘lesser amount, If so, ‘Lender may, at any time, collect-and hold Funds:in'an
amount notito: exceed: the lesser amount. Lefder may-cstimate the amount of Funds due on the basis of current data and
reasonable estimates: of expenditures of future Escrow Items or-otherwise in.accordance with applicable law.

The Funds shall'be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (includ-
ing“Lender, if Lender is such an institution) or in any Federal Home: Loan Bank. Lender shall apply the Funds to pay. the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow-accotint,
or verifying the'Escrow Items, unless Lender.pays Borrower intérest- on the Funds and applicable law permits ‘Lender to
make suchia charge.-However,:Lender may require Borrower to pay, a one-time charge for an independent real estate tax
reporting service used by Lender in connection with thisloan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law réquires interest to be paid, Lender shall notbe required to pay Borrower any interest or earnings
on the Funds. Borrower and-Lender may agree in writing, however, that-interest shallibe paid onithe Funds: Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the'Funds andthe purpose
for which each debit to the!Funds was made. The Funds are pledged as additional security for all sums secuged by this-Sceuri-
ty Instrument. . <.

If the Funds held by:Lender exceed the amounts permitted to be held!by applicable law, Lender shall accountto Borrower
for the cxcess Funds in accordance with the requirements'of applicable law. If the amount of the Funds held by Lender at
any tiffe is not sufficient to pay the Escrow Items.when diie, ‘Lender mdy so notify Borrower in writing, and, in such-case
Borrower shall pay. to*Lender the amount ‘necessary to make up the deficiency. ‘Borrower shall make up the deficiency in.
no more than twelvc

Upon payment if e ‘by ‘this Sccurity ‘insgrument, I tly refund to Borrower any.
Funds held!by ‘Lend dndmméxﬂ:{cl&c. e der,. prior to the acquisition:

or sale of the Proper ‘Funds held by Lender at the time of acguis as a chdit‘u’gaLnst the sums; -
SeciFed by this Secu () 111 N(j QTFE 1 AT e
¢ faw provi

3. ‘Application ¢ nents. Unless applica es 0 cnyxsc,}afl,pg‘ ivediby ‘Lender under .para-
graphs Isand 2'shall be ’Bh{!;qu%@ﬁmmcﬁcﬁcﬁh@wby@tﬁy Npf:: second; to.amounts: payable under
paragraph 2; third, .toAntcrést-due;_fourth,“t9 principalidues and %ast, to any- Iite chargcs duc under the Note.

4. Chaiges; Lieiis. Borrower he ﬂtﬁgmgfm%flﬁsrhncs and impositions-attributable to the
Property which may attain priority over this Security Instrument, and leasehold paymcnts. or ground rents, ifrany.
Borrower shallipay these obligations in the manner provided in paragraph-2. orif not paid in that manner, Borrower
shall pay thiem on time dircctly 1o the person owed payment, Borrower shall promptly furnish to Lender, all notices
of amounts to be paid under this paragraph. 17 Borrower makes (hese payments dircetly. Borrower shall/promptly. fur-
nish to Lender receipts evidencing the payments.

Borrower shall'promptly discharpe anyslien which has priority over urity Instrument unless Borrower::(a)
agrees in writing to the payment of the obligation secured by thelien ina manneraceeptable to Lender: (b) contestsin good
faith the lien*by, or dciénds o painst cnforeement of the licn'in, legal procecdings which:in the Lender's opinion operate

to.prevent the enforcement o noor forfeiture'of any | hie Propertys or (¢) secures|from the-holder of the lien
an agreement satisfactory to-Eender subordinating the licrintostiiis SecuritysInstrument. 11 Lender determines that any

part-of the Property is subject to a lien which may attaimpsiority over this Security Instrument: Lender may give Bor-
rower. a notice identifying the:lien. Borrower shall\safisiithélien or-take one or morc the: actions sct forth above
within 10:days of the giving of notice.

5. Hazard or Property Insiirance. Borrowershall keep the inffpravements now existing o hereafter.erected on the Property:
insured against:loss | hazards included within theztenw! ‘exterded coverage'” and cr-hazards, -including floods
or flooding, for whi ~requires insuranc@s Tiussinsurdu€ershall be maintaine imounts and for the periods
that: Lender requires. te carrier providimgiie insatanee-shall be choscn t subject to Lender's approyal
which shall not be ur kheldt If Borrowsy, jalls fo¥mdintain coverage ve, Lender may, at Lender’s
option, obtain. cover nder's rights inthé"Property in accord ph 7.

All insurance pol rrd mortgage clause, Lender

shall have the right to'hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender.all reccipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied'to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the resto-
ration or repair is not ecconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower:
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered!to:
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

gUnlcss Lender and Borrower otherwise agrece in writing, any application of proceeds to principal shall not extend or post-
pone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's rights to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instru-
ment immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Lease-
holds. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least
one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably
withheld; or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage
or impair.the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default
if any forfeiture action or proceeding, whether civil or cr}mlnal._ is begun that in Lender’s good faith:judgment could result
in forfeiture of the Property or otherwise materially impair the lien created by this Sccurity Instrument or Lender's sccurity
interest. Borrowef may. cure sucha default and reinstate, s pr()v[dcd in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling ihat, in Lender’s good faith dctcrmxpation. [_)rccludcs forfeiture of the Borrower’s interest in
the Property or other material impairment of the licn created by this Security Instrument or Lender’s security interest. Bor-
rower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information
or statements to- Lender (or-failed to provide Lender with uny material information) in connection with theloan evidenced
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by the Note, including, but-notlimited to; representations concerning Bormower's accupancy of the Property as a principal
residence, I this buunly Instrument is ona leascehold, Borrower shall comply with all the provisions of the Jease. H Borrow-
eracquires fee title to the Property, the leasehiold and the fee title shallnot merge unless-Lender agrees to the merger in writing.

7. Protection: of Lender’s: Rights in the Property; Mortgage:Insurance. If Borrower-Tails to perform the covenants
and agreements containediin this Security Instrument. or there is aelegal proceeding that may. significantly affect:
iLender’s rights in.the Property (such as aiproceeding in “bankruptey. proh.nc for condemnation orito enforce:laws or
regulations), theniLender may do and pay for whatever is necessary 10 ;protect the value of the Propcn) and Lender's
rights ini the: Property. Lender's actions may include paying any sums secured by a lien which:has priority over this
Sccurity Instrument. appumng in'court, payingreasonable:attorney’sifees and entering on the Property to'make repairs.
Altholigh®Lefder miay 'take: action: G‘ﬁdcr this paragraph™ 7, Lendér-does not have to do so.

Any amounts disbursed by Lender under this pam;,mph;»?’slmll become- additional debt-of Borrower secured by
this Sct.‘g‘_nty Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear in-

terest from-the daté.of disbursement at the Note rate and'shall be payable, with interest, ‘upon notice from Lender to:

:Borrower requesting payment,

8. MortgageInsurance; 'If Léndeér rcquxrcd mortgage insurance as a conditionof “making the loan secured by. this Sccu-
rity:Instrument, Borrowerishall pay the premiums required to maintain the mortgagc insurance in effeét, If, for any reason,
ithe! mortgagc msurag’g‘c coveragerequired by Lender lapses or ceases to be'in-effect, Borrower shall pay the premiums re-
:quired to obtain'coverage substantially cquwalcnt to the mortgdgc insurance previously in cffect, at aicost substantially equivalent
'to the cost to Borrower of the mortgage insurance prcvnously in effect, from an altérnaté mortgage insurcr approved by ] Lerider.
If substantially equivalent mortgage insurance coverage s not uvmlablc sBorrower shall pay to-Lender each:month a’sum
-€qiial to.ofic-twelfth of the yearly mortgage insurance prenuum being paid by Borrower when the insurance ‘coverage lapsed
oriceased to:be injeffect: Lender will accept, use’and retain thesé payricnts as a/loss reserveiin licu'of mortgage: insurance:

Loss reserve: payments may no: longer'be required;, at the!option:of Lender; if mortgage insurance coverage (in the.amount:

andifor thé: period that L'ender requires) provndcd by an insurer .approved by:Lender again becomes available andiis obtained.
Borrower shall pay. the premiums. -required: to’maintain mortgage instiranice in:cffect; ot to:provide a loss;1 rreserve, until the
requirement-for mortgage insurance ends in accordance with any, written agreement betwccn Borrower and Lendcr or applica-
ble law,
9. Inspection. ‘Lender or its agent may make reasonable entries:upon andiiiispéctions of thé:p propcrty -Lender.shall
give Barrower notice at the! umclof or;prior to an inspection specifying reasonable cause forithe’ mspeclmn
10. Condemnation: The nraceeds nf anv award or claim: for- {hm'umc direct or l‘nncnqucnudl int connecllon with

any.condemnatior f Condeémnation, are hcrcby
assigned and’shal

iIn: the event of Q&Q}ln}&ﬁ&ﬂaﬁ be. appl ms secured :by_this. Security
Instrument;:wheth Y, artial taking ofithe*Property,
-unléss: Borrower a Nﬁw ﬁrﬂm&r&m Instrument shall be reduced

by the amount of't| ,mulu lied by the followirig fraction: (a)thetotalm 3 ecsums sccuredlmmcdlatcly

‘before:the taking. Thnh ARG AST 1 PrEpCaIRATENa0E be (o the taking, Any balance'shall
‘be' pmd to Borrow :

If:the Property| mandonthﬁBL@J&&Q‘?ﬂﬂ!%ﬁ&%9ﬁ¥%&!xo‘ Borrower that.the condemnor offers to
‘make anaward'or scitle a claim for damages: Borro ver fails to respondito Lender within 30 days after the date the notice
-is given, Lender is authorized to collect and apply the procec s, atits option. cithicrto restoration or repair ofthe Property.
‘or'to the sums:sec diby:this, KT8 rity ‘Lastiu meitswhetheper not then dues ]

Unléss Lendér and Borrower 6therwise agree in wr ng. any application of proceeds to principal shall not extend
or postpone the duc date of (he*monthly payments referred to in paragraphs?l and 2 or change the amount of such:
payments.

11. Borrower Not Reléased; Forbcarence By Lender Not a-Waiver. Extension of the time for payment or-modlﬁ-
cation of amortization of thesums seeured'by this Security Instrument granted by Lender to any successor in interesti
of Borrower shall.not operat case the liability of the ifBorrower or Borrower's successors iniinterest, Lender
shall not be requircd to commerice proceedings against’ any sticeessor invinterest or refusc to extend'time foripayment:
or otherwise modify amortization of the sums secunddHiiuthis Security Instrument by reason of any.demand.made by

the original. Borrower or Borrower's successorsdniiiersstiAny forbearance by Lender in cxercising any right or remedy,
shall not be a waiverof or prccludc the exer¢igerof any righisor rcmcdy

12. Successors: Assipns Bound; Joing~Several inbiiieE Co-signers. The cor ts and agreements of -this:
Security Instrumer hind ‘and benefit thalber cssorsine dmg,ns of Lender and ver, subject to the provisions:
of-paragraph-17. | enants and Agreements shall e joint and seve Borrower who co-signs this,
Security Instrumer 10! cxecute the Notecks) 1s €ossipning: lhxc ot ent only to mortgage, grant
and convey_that B astindthe Propé@y/untizstte terms of this iment; (b) is'not personally
obligated to pay th r Lhis*Sectrity Instrument: and (c) agf nd any other Borrower may
agree to extend, mc e any ons with rega s Security Instrument or the

Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Secunty Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that'the interest-or other loan charges collected or to'be collccicd in con-
nection: with the loan exceed: the permitted limits, then: (a) any such loan charge shall' be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower.-which ex-
ceeded permitted-limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal.:the reduction will be
treated’as a. partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provxdcd for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to thé Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by certified mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provxded for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Govermng Law; Severablhty Thisi Security Instrument shall be govcrncd by federal*law and the law of the
jurisdiction in which the Property is.located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Sccurity In-
strument and the Note are declared to be severable.

16. Borrower's.Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may. at its option. require immediate payment:in- full of all
sums: secured by this Security Instrument. However, this option: shall not be exercised' by Lender if exercise is pro-
hibited by federal law as. of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of'not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

Form 40131 (6/91)
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18. ‘Borrower’s Right to: Reinstate. [ Borrower meets certain conditions. Borrower shall have the right tozhave
enforcement of-this Security Instrument discontinued at any time prior.o the earlier oft'(a) § days (or'such other period
as applicable law may specily- for reinstutement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b).entry of=u judgment enforcing this Sccurity. Instrument. Those conditions: are that
Borrower: (a) pays Lender-all sums which then would be due under this Sccurnv Instrument ind the Note had no
acceleration occurred: (b) cures any default ofiany other covenants or agreements: (¢)rpays all expenses incurred in
enforcing-this Security Instrument,-including, but not limitedito: reasonable attorneys® fees: andi(d takes such action
as Lender may reasonably :require: to assure that the lien of this. Security Instrument, Lender's righoi in the Property
and Borrower’s obligation to'pay. the sums securediby this Security -Instrument shall continue unchin ed. Uponire-
instatement' by4Borrower, this: Security.«Instrument andéthe obligations: secured hereby shall remain fu ly effective
as:if no acceleration -had occurred. However, this right to reinstate shall not apply in the case of acceleration undér
iparagraph: 17,

19. /Sale of Note; (.han[,e of Loan Servicer. The Note or a partial interest in the Note (to&uhcr with this:S curity Instru-
ment):may'be soldione or more times. without prior notice to Borrower. A sule may resultin a-change-in"the entity:(known
asithe **Loan Servicer")ithat collects: monthly. payments due under the Note andithis Security Instrument. There also’ may
'be one or more chanﬁ,cs ofithe Loan Servicer unrelated to a sale of the NoteoIfthere is a change of the Loan Servicer, ‘Borrow-
cer will be given written,notice of the change iniaccordance withrparagraph 14-above and applicable law. The' notice will,
state the name and address of the new Loan Servicer and the address 10 which payments should be made. The notice will
.alsocontain any othier information required by applicable law.

:20.xHa7ard0us Substances. Borrower shall not cause or permit the presence, use, dlsposal‘ storage, orrelease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything uﬂccun;, the Propenty.
that'is in-violation of any Environmental Law. The preceding two sentences shall not apply. to the prcscncc -use, or.storage
‘on the Property of small quantitics of'Hazardous Substances that are generally recognized to be appropriate to normal residen-
{tial uses and to maintcnance of the Property.

iBorrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other actioniby any
.governmental.or regulatory agency. or private party. involving the Property andiany Hazardous. Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any ;,ovcrnmcnml'or regulatory. authori(y,
‘that-any removal or other remediation of.any Hazardous Substance affulm;, thc Property-is necessary, Borrower shall prompt'y

ake: all necessary reme 1ial actions in aecordance with-Environmental-t

As uscdiinthis toxic or-hazardous substance:
by Environmental ] Bq\ m n? oxic petroleum products, toxjc
;pesticides and'herb, ¢’solvénts, ma 0% ontaininig as 10«» onform ‘radioactive matérials. As used

:gdtthlrsC l[;aéagrz;]%};li rof ,N)ﬂwr EQF,FTCI%“I)' j where ‘the Property: is‘located
?l?r‘kgcrjllel:'gt}iz( ; nm,e aé:'é ?Wﬁ%[}g]ﬁl#ﬁow pr 10F )‘ycgc \‘» (f)'(l)ll?(:v\:lng Borrower’s breach

.of any. covenant 'or agréement G vt ghor 'to accelération dideér paragraph 117, 0nléss
;applicable law:pro les olherwuse) The nomc shall specnfy'l(a) the default; (b) the action required to cure the default;
(c)-a date, notiless than 30'daysifrom the'date the notice is'given to Borrower, by which the default' must be: cured;
-and (d) that failire to:cure fault ‘e thi hecified jtice muy result in‘aéceleration of«the
sums secured by this Security lns;rument,'ﬁ closure bygudicial procecding and sale of the Property. The notice shall
further inform Borrower of the nght to reinstate after acceleration and theright to assert in the foreclosure proceeding
ithe non-ex1stence A default or afiy.other dcfense of Borrower lo ac vand'foreclosure.If the default isinot
cured on’or'before the date specifiediin the notice, Lender at itsioptions may require immediate payment in full:of
:all sumsisecured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial procéeding. Lender shall be entitled to collect all cxpensesiineurrediin pursuing the remedies provided in this
paragraph 21, including, bui-iot limited tossreasonableatiorneys’ fees,and costs of title evidence.

22, Assignmer f Rents; Appointment of Receiveryd.ender in Possession.. Borrower absolutely and unconditionally

assigns. -and’transfes Lcndur all'the rents andsefveaudslFRents"") of the Propcrty. idless of to: whom thc Rents: ofi
the' Property, are:payable. Borrower authorizesshénder or Lefider's agents to collect the Rents, and agrees. that' cach tenant
of(hc'Propeny sha +the Rents to Lender ef-Lendec’s-agentSeHowever, Borrower she ccive the Rents untili(i) Lender
‘has:given Borrowe >.of default pursuantiie puaragraph) 2186f-this Security Instru 1d;(ii) Lender has given notice
to'the'tenant(s) tha 5 to be paid to Lender-or Lender’s agent. This agsi { Rents constitutes an absolute
assignment and no tent for. additiofnaliSecurity-onlye

1If. Lender gives ch to"Borrowerd?f); all\Repis received by B ¢ held by Borrower as trustee
for the benefit of 1 A lied to the sitms Secured by this 8 ity (1)) Lender shall be entitled
to collect and rece X t of the Property shall pay all

Rénts dué and unpaid to Lender or Lcndcr s agénts upon Lender’s written démand to. thie tenant; (iv) unless applicable law.
provides otherwise, all Rents collectediby Lender or Lender's agents shall be applied first to 'the costs of takmg control of
and managmg the Property and collecting the Rents, including, but not limited to, attorney’s fees, receivers fecs, premiums
on réceiver’s bonds; repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property,
andithen to the sums secured by this Security Instrument; (v) Lender, Lender's agents or any judicially appomtcd receiver
shall be liable to account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed
to take posscssion of and manage the Property and collect the Rents and profits derived from the Property without any show-
ing as to the inadequacy of the Property as sccurity.

Ifithe Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender se-
cured by this Security Instrument pursuant to paragraph 7.

Borrower represents and warrants that Borrower has not exccuted any prior assignment of the Rents and has not and will:

not perform any act that: would' prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take control of or main-
tain the Property before or after giving notice of default to Borrower. However, Lender, or Lender’s agents or a judicially
appointed recciver, may do so at any time when a default occurs. Any application of Rents shall not cure or waive any default
or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall terminate when alli the
sums:secured by this Sccurity Instrument are paid in full.

23, Release. Upon payment of-all sums secured by this Security -Instrument, this Security Instrument shall be-
come null and!void; Lender shall discharge this Security Instrument without charge to Borrower. Borrower shall
pay all costs of recordation, if any.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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25. Riders to this® ‘Security Instrument. If one or more riders are executed by Borrower and'recorded logcthcr with
thisiSecurity Instrument, the covenants and agreements.of each such rider shallibe incorporated-into andishalllamend:
and supplcmcnl the covenants and agreements of this Security Instrument as if the rider(s) werea part ofithis Security
‘Instrument.’|[Check applicable box(es))

Adjustable Rate Rider [E] Condominium: Rider. :)/1-4' Family Rider
Graduatedi Payment Rider () Planned:Unit Development: Rider.
Ej Balloon Payment Rider D'Othcr(s)]spccifyl

BY SIGNING BELOW, 1Borrowcr acu:pls and‘ugrccs 10 lhc terms and covenants contained in!this ‘Security 'In-

et g Al (Seal)

,l! ess SAM M. STEWART: -Borrower.
N b7V y D ermcie . Zg_.W(Scau
/ 4 / “Wimess NATRLIE P. STEWART T "~Borrower
e et At e e s e e aiee e e (Scal);
: Witness T T T T T T e rower
, (Seal)t
Witness -Borrower
STATE OF INDI
COUNTY OF D)o‘éument 1S
N pT OFFICIA,,L'
Onthe =84 ,Imm st U o oo re rersonally appeared
M M. STEWA ) muﬁimim%ﬂﬁmh f duly sworn, acknowledged that-

he/she/they executed thel forcboﬂi@EMIw Wl itherein ¢ \incd\'urc true,
‘Withess my hand and Notarial Seal this_ day of !a_’%'_.
% HUSBAND AND' LIFE

lv
N O

_\‘ Fn C |
A JEIAS._
I D g - Notary iPublic
- ires: Py
"’o,"v'F =5 ,\ > é Sy SEa ~
‘My. County of ReSides /

Ap

>e Below This LinesResarvec’For Lender

RECORD AND' R

GE CAPITAL MORTGAGE SERVICES, INC.
1 S 660 MIDWEST ROAD, SUITE #321

OAKBROOK TERRACE, ILLINOIS 60181
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