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_Donald.S. Ruman. - T |
Patricia--Ruman: -......__ : Centier Bank ]
1304 Lakeview 1500-119th: s ?
L. e = - th:iStreet
/t/ Whitting, IN 46394 Whiting, IN 46394
i MORTGAGOR ‘MORTGAGEE i
i*Includes each mortgagor above. “Youmeans the mortgagee, ils successors and assigns. t
'REAL ESTATE MORTGAGE: For valuereceived,), _Danald S. Ruman--and. Patricia Rumap. oo
. , - _ , mortgage, grant andiconvey'to you on-_: 3 o oo the
:real estate described below and’all rights, easemants; appurtenances, rents, leases and existing and future improvements and fixtures that may now or
-at anytime In the future be part of the property (all called the “property”). ' : '
{PROPERTY ADDRESS: 1304 Lakeview '
' (Streut)
Whiting | . Indlafia: 46394 -
'LEGAL DESCRIPTION: (City (¢ip Godo)
The East 8.89 feet of Lot

of Lot 1, Block 2 in John
City of Hammond,

22, Block 1 and the West 31.11 feet
County,,

A. Takarz Lakevieéw Subdivision: ifi the
as shown in Plat Book 19 .page 27, in Lake:
Indiana. \
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. This Document is the property of 2n & BEX
located in sz e o Céunty:Indiana. Mo o
o N B S 20 m pon. >/ b
TITLE: | covenant and warrant tille to'the pmylmf&i&lmtayc &m&iﬂlﬁ!clpal and 2oniny ordinanges, curfoft taxes d‘;’
.agsessiments.not yet due andh o e e o — ——— % 48 b
SECURED DEBT: This mon% ‘secures repayment of the: secured debt and the porformance of theicovananis and agresments contained In thist
-mongage and in any other document. incorporated herein < Secured'debt, as used inthis mortgage ludes anyiamounts | may at any time;owe!
.you under this morigage, ihe Instrume agreement described below, any renewal, refi lgnsion or modification of such instrument or
agreement,'and, if applicable, the futuré advances descr d below. ’
The secured debt is evic :quby {describe the instrument or agreement secured by this mortgage and the date thereof):
Open end line of credife oo
The above obligation ls d ndp;aygble on . L P (DI o= o o ; i not ﬁala eé?lf;r
’ s ST U e AN e -
The total:unpaid palanc sured bybthls morigage at afyane time shallhetexceed a maximum principal amount of
Ten Thousand: )/100 = B sars ($__10,000..0 s s ez o), plus Interest
-and all other amounts, | ivanced under tha terms cfthis-mortgags to protect the securit nortgage or.to perform:any of the
covenants and agreeme 1in this morigage.
[2_{_] Future Advances::’ S red even theugh aNMeraar afit may not ye y advances are contemplated'and
" will be made in acco 1 of the note or. loairzglegnient evidencing
(X] varlable Rate: Trie
E‘

A copyof the loan a’g'[eement containin
hereof.

RIDERS: [ Commercial [

) i of that obligation.

g the terms under which the interest rale may vary is attached to this mortigage and made a part
SIGNATURES: By.sligning below, | agree to the terms:and covenants contalne

evidencing the secured debt and In any rid

enan d o“n:pa'gre 1 and 2 of this mort?aﬁe, in"any instruments
Mscrlb@d bove and signed by me. | acknowledge recelptofac t
uts £ 4

op Is mortgage.
Donald' S'. Ruman J

Patricia Ruman

ACKNOWLEDGMENT: STATE OF INDIANA, - Lake , County ss:
Onthis__11l{h day of: May,—1992

7 _.- .. /before me, —
personally appeared Donald S. Ruman'.and Patricia Ruman

) - - . _and ac nowledged the exgcution of @ foregoi instrument,
2 2R
y s 7 77 (;/ 7

Notbey Publicy 4

7 wpisa M. Nastyn

(Type of Print Name)
e i Resident of Lake
L T |
This instrampnt was Rrépared by:
NN

County, Indiana
M.E. VanderWoude, Assistant Manager
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‘ :COVENANTS!
1. Payments. liagree‘to'mak@-all payments on the secured debt when'due. Unless we'agree;otherwise, any payments you receive from me or for m

benefit will be applied first to any. amountsil owe you:on the secured debt!exclusive of interest or princlpal; second, to interest and then;lo principal.:|f
ggmilirl’%e‘alpayment of the secured dabt occurs for any reason, it will nol reduce or excuse any subsequently scheduled payment until the secured cﬁabt is

2. Clalms:against;Title, | will pay. all taxes; assessments, liens, eéncumbrances, lease:paymefits; ground-rentsand other charges.relatingto the
property, when due, You:mayirequire me to provide lo you copies.of allinotices that'such amounts:are due and.the receipts evidencing.my payments. |
will defend'mle,to'therprppe[ty‘agalnst_t any -claims ;that would)impair the lien:of this mortgage. You'mayrequire me to.assign:any rights,.claims or
delenses which'| may have against parties who supply labor or materials.to improve or maintain the property.

3, Insurance. | will keep the property-insured‘under terms acceptable to you at my expense and for your benefil. This!insurance will include a'standard
mortgage:clausejin your:favor, You'will:be:named as:loss.payee or. as theiinsured on any;suchtinsurance polic?/. Any 'insurance proceeds:may be
applied, ‘Within your discretionsto either therestoration:or repair of the damaged. property. or to the secured debt. [f'you require:morigage insurance, |
agres to. maintain such insurance for as long as you require. ' h ‘

t4h Pr“t:fp'é_"my. I.will keep the property.in good 'condition and make all repalrs reasonably necessary. | will give'you prompt notice of any loss or damags'to
o property.

5. Expenses. l'agree to pay alliyour expenses, including reasonable atlorneys'-fees,"if | breach any covenants in thisimortgage ‘or in"any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant:10 of this morigage. ’

6. Default and Acceleration, If | fail o make any payment when due or breach any covenants under this mortgage, any prior mortgage or any obligation
secured by this morigage, you may, .at:your,option, accelerate the maturily of the secured debt and demand immediate payment and exercise any other
remedy.avallable to you.:You may foreclose this mortgage in the manner provided by law.,

7. Asslgnment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may collect’and
retainthe rents’asilong as:l am.not in default:If 1 default, you,may,,as provided by. law, have theicourt agpoint,a receiver and;the receiver. may take
:possession and manage the property and collect the rents,.income:and profits. Any rents you collect shall be applied first tojthe cosls ofimanaging the
‘property,sincluding all taxes, assessments,-insurance premiums,-repairs,icourt'costs and attorneys' fees,.commissions to-rental agents, and:any. other
-necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in' Covenant 1,

-8, Prior Sectirlty Interests. | will make payments when due and perform all other covenants under. any :morgage, deed ol trust, or other:security
-agreement that has'priority over thisimorigage. | will'not make or-permit any modification or extension of'any mortgage, deed of trust or other, security
‘interest that hasipricrity over this' mortgage:or. any'note or agreement secured thereby, without.your written consent. | will promptly deliver to you any
‘notices | receive from any person whose rights in the property have priority over.your rights.

19, Leasehoids;iéondomlnlums;‘ﬁlanned Unltjﬁevelo ments. | agree to comply with the provisions of any lease if this mortigage is on a'leasehold.:|f
this mortgage is on a unit in a condominium or a planned unit development, | will perdorm'all of my duties under the covenants, by-laws, or regulations of
10.’Authority of M‘ortgagee‘to

-the condominium or.planned uni
[ )

gagoy ih e : iggnder iny other mortgage, deed of trust,
:lien or-other security interest tha g nmﬂmmmmﬁm S€ ormed. You may%ign my name or
:pay any amount if;necessary foi A construction on the propeny is discontinued or_not | reasonable manner, you may do
‘whatever is necessary to protec! N@ i @Fgﬁi fﬂzt gife con

. ®

Your failure to perform will not p you {rom exercising any of your.other rights under the law or:this P ok
:Any amounts-paid byyou to protect .;securﬁfi'n ergl(:w“glseteg&% yEnsf% gla.ég.lgl?qﬁ ERloUIE i1 b5 dus 61 defard andiwil bear interest
from the date of the payment untipaiddn full al (a8 gergstidiadn @Qﬁﬁwel‘w&i‘ﬂéi‘!"ed debt. '

11. Inspection.:You may enter the property o inspect if you give me notice beforehand. The notice must state the reasonable cause for your inspection:
12} Condemnation. I'assign to you the proceeds of ar?' : for darn “snigcted rndemnation or othef takifig of all or ary part ot
the property. Such proceeds will be applied asprovided in-GovenantdeThis assignment is subject ta-the.terms of any prior security agreement.

13. Walver. By exercising any: remedy available to you, you do rot give up your rights o later use any other remedy. By;not exercising any remedy, if |
default! you do not waive your right to laterc lerthe event a default if it happens again. | wait of valuation and appraisement.

14. JoInt and Several Liability; Co-signers; Successors and Assigns Bound. All duties under this morigage are joint and:several.lf I:sign this
morigage but do not sign the secured debt 1'do so only.to mortgage my.interest in the propery to secure payment of the secured debt and by, doing so,;l
do'not agree to be'personally liabla on the secured debl. | also agreethat you and iparty to this morigage may extend, modify or make any other
changes in the terms of this morigage or the d debt without my consent. change will not release me from the terms of this mortgage.

The duties and benelits of this mortgage shall bind and benefit the successers and assigns of either or both of us.

15. Notice. Unless otherwise required bx law, any notice to me shall bergiveniBy delivering it or by mailing.it b ¥class mail addressed to me at the

Property Address or any other addre at | tell you. |'will give any;notice to yotibvicertified mail to your add 6n page 1 of this mortgage, or to any

other address which you have d a

Any.notice shall be deemed to h g to either of us when'giverinthe manner stated above.

16. Transfer of the Property ¢ N Interestiin the Mortgagor AN Ao ANy part of the pic nterest in itiis:sold or transferred

without your, prior.writtencons femandiimmediate’pamantiofithe’secured debt: Y 'mand immediate payment if the-
mortgagor is not a natural gersc tnterest in the moRG¥GoR1s€0!d or transferred. H 10t demand payment in the above

situations if it is prohibited by fec te of this' morigage ‘ .

17. Release.-When ! have paid the;secured;debt in_iuil_and all underlying agreements have been terminated, you will, at my request, release this

morngage without charge to me. Except when prohibitéd by law, I'agree to pay a(’?l costs to record the relsase:

18. Severabllity. Anr provision or clause of this morigage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any agreement evidencing
the secured debt cannot be enforced according to its-terms, this fact will not affect the enforceability of the balance of the mortgage and the agreement
evidencing the secured debt.
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