9203019
0137 REAL ESTATE MORTGAGE

This mortgage made'on the -__8th day of ___May 19_'92  botweon ____ PhillipeWsSlinn
and ___MariasSlinn: horalnaftor roferred to as MORTGAGORS, and ASSOCIATESN

Financial -Sérvices Inc , whose address Is __429_’.‘11_851_%1._51:___ " ('
\

Me¥rillville, In 46410 hereinafter referred to as MORTGAGEE.

WITNESSETH: Mortgagors jointly and severally grant, bargain, sell, convey and morigage to Mortgages, its successors and assigns, the real property.

herelnafter described:as security for the payment of'a loan agreement of even dale heiewilh:ln the amount of 3_9_6].3553_‘._72‘ , togather with:
interest as provided In the loan agreemont' which has a final payment date of'___:6=13: ,19: 96

The property hereby mortgaged, and described below, Includes all improvements and fixturds now attached togéther with easements, rights, privileges, .
interests, 'rents'and profits.

TO HAVE'AND TO HOLD:the'sald property hereinaftor described; with all the privileges-and appurtenances;thereunto belonging unto mortgages,
‘Its successors and assigns, forever; and Mortgagors hereby covenant thal mongagors are. selzed of good and perfect title to sald property in fee simple’
-and:have authority to convey. the same; that the.title so'conveyed Is clear, free and unencumbered except as herelnafter-appears'and that mortgagors! }
will forever warrant and defend the"same unto mortgagee:against:all‘claims. whatsoever except:those'prior encumbrances, if:any, hereinatter shown. |

It mortgagors shall tully, perform all the térms and conditions of this mortgage and shall pay in full In accordance with its terms, the obligations which: !

‘this mortgage secures,:then this rﬁbndg‘g"e' shall be null, voidiand of. no further force and effect.

MORTGAGORS AGREE: To keep the'mortgaged property, including the buildings and!improvements thereon, fully instred at-all times agalnst all-
‘hazards with an Insurance company authorized 1o do business in the State of Indiana, acceptable to Mortgagee, which policy shail contain a'loss-payable:
.clause In favor. of Morigagee as Its Interest may appoar, and if- Mortgagors fail to-do-so, they hereby authorizo Mortgages to insure or renew insurance:
.on sald property in a'sum not exceeding the amount of Mortgagor's indebtedness for a period not exceeding the term of such indsbtedness and to charge.
"Mortgagors with the premium thereon, or to add such premium to Mortgagor's indebledness. If Mortgagee elects:to waive such:insurance Mortgagors
agree to be fully responsible for damage or loss resulting from any cause whatsoever. Mortgagors agree that any sums advanced or expended by,Mori-
gagee for the protection or preservation of the property shall be repaid upon demand and if not so paid shall be secured hereby. Mortgagors further agree:
To pay all taxes, assessments, bllls far repairs:and any other expenses incldentto the ownership of the morigaged ‘property when due.in order that no
lien superlor to that of this mortgage and not now existing may be created against-the properly during the term of this morigage, and to pay, when due,
all installments of interest and principal on account of any indebtedness which may be secured by a tien superior to the lien of this mortgage and existing
‘on the date hereof! if Mortgagors fall to make any of the foregoing payments; they hereby. authorize Mortgagee to pay the same on their.behalf; and to
charge Mortgagors with the’amount so paid, adding the same to:Mortgagor's.indebtedness secured hereby. To exercise due dillgence in the'operation,

management and occupationo 3 { e'on the mortgaged premises, ‘and ;
to-keep the mortgaged propert d repair, normai and ord e:i depree a

it default be made'in‘the te S ,emﬂﬁumﬁenﬁ Sa:., tl norigage, or in the' payment of any
installments when dus, orif Mc become bankruptior insolvent, or make an assignman { of creditors, or have a recelver ap- ;
pointed, or should the mortgage ; @JM' NG entatlons, warranties or statements i
of 'Morigagors herein containec rect oi 4 tNeM&rtgigor d ¥ eperty, o ttempt 10 sell all or.any part of the {
same, then the whole amount t dishall, at Mortgagee's ¢:ptipn; become Immediately due andpay ithout notice.or demand, and shall i
be collectible in a'suit at law or by {0560 lrd ot i3 MaNGEGEIA EAcE st rd: @of3 t1ECHRATETe! rigagee shall be entitled to the immed|ate ‘

possesslon of the mortgaged propérty with the repts, Iﬁger incomie and profitsﬁrefﬁbm. with or Without foreclosure or other proceedings. Mortgagors
shall pay-all costs which may k¢ incurred or paidibg M &b ammmy BHOINOGIdCeeding to w it'may be a party by reason of the
executlon or existence of this mortgage and in the event of foreclosure of this morigage:iMorigagors will pay to tha:Morigagee, in addition'to taxable
costs;'and ajreasonable fee for tha search. made and preparation for such foreclosure, together with'all ‘'other and further expenses of foreclosure‘and

sale, Including expenses,ifees and payment da to pr 1@ the i ition of lien: sagainst tha property and expenses of upkeep
and repair made in‘order-to place the same ma conditionste be seld:

‘No failure on the part of Morigagee (o axercise any of its rights hereunder for defaults or breaches of covanan! shall be construed,to prejudice its
rights In the_event of any other or subsequcnt defaults or breachas of covenant, and no delay on the part of Morigagee in exercising any of ‘such rights
shall be'construed to preciude it from the exs: hereof at any time during the continuance of any such-default or bhreach of covénant: and Mongagee

may ‘'enforce any one or more'temedies hereundsr successively or concu ntly at its  option,

-Allrights and obligations hereunder shall'extend to"and be binding upon the several helrs, successors, executors, administrators and assigns of the
parties.hereto: '

The plural as used in this Instiument shaii-include the singular where appiicable.

* The real property hereby mortpaged Is located in Lake LI County, /State of Indiana, and:isdescribed
as follows: Lot 5, Eastdale, in the'Town of JuwellNag &lewn in Plat Bock 37, page ‘54,
in Lake Coun Indiana.
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STATE OF INDIANA; COUNTY OF Lake SS. =3 S z
Before me, the undersigned, a notary public in and for said county and state, personally appeared Phillip W Slinn
. ondeMaria Slinn and acknowledged
in the execution of the foregoing mortgage.
IN WITNESS WHEREOF | have hereunto subscribed my name and affixed my official seal this __8'__ day of__May ,19__92
: o aceto ) 220K i
My Commission Explres: . 2 ROTRTFTSe -
3-12-93 Marilyn M Huber/Lake

NOTARY: PLEASE PRINT NAME AND COUNTY
DY Hightower

This instrument was prepared by

Associates Financial Services
429 West 81 st Street

P. O. Box 10068

Merrillville. il 4/411-0068
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